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The Chro nicle. 2°5 per cent, and the gain over 1891 is 8°8 per cent. The 
Thanksgiving holiday occurred in the weeks of 1892 and 1891. 
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United States for the week ending to-day, December 1, have 
been $897,949,525, against $991,512,865 last week and $901,- 
512,096 the corresponding week of last year. Thanksgiving 
day occurred in the week of both years. 
























































CLEARINGS. Week Ending December 1. 

Returns by Telegrayh. 1894. 1893. Per Cent. 

$377,622,188 $383,001,893 — 14 

*58,397,023 60,000,000 — 27 

43,260,637 45,414,812 — 47 

8,498,216 9,044,735 — 60 

65,641,763 65,867,438 — 03 

15,310,000 14,780,887 + 35 

New Orleans. ............-..- 7,960,268 8,456,936 — 59 

Seven cities, 5 days ...... $576,690,095 $586,566,701 — 17 

Other cities, 5 days.........-. 116,243,019 110,624,107 + 51 

Total all cities, 5 days.... $692,933,114 $697,190,808 — 06 

All cities, 1 day...........-... 205,016,411 204,321,288 + 03 

Total all cities for week.. $897,949,525 $901,512,096 | — 04 
Houston..... 
















* Partly estimated. Richmond 
The full details of clearings for the week covered by the | Savannah 
above statement will be given next Saturday. We cannot, of | Momphis....... 
course, furnish them to-day, bank clearings being made up by | Atlants.. 
the various clearing houses at noon on Saturday, and hence in | } 
the above the last twenty-four hours of the week have to be | W bg SEEN 
in all cases estimated, as we go to press Friday night. Siemingham.. 
Our usual detailed figures for the previous week, covering ee... --- 
the returns for the period ending with Saturday noon, Novem- np alg 
ber 24, are given below, and we also present the results for the 
corresponding week in 1893, 1892 and 1891. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of about fifty millions of dollars, the gain at } Montreal............ 















New York being thirty-two and a-half millions. Con- FOTOMLO.... 200220000 
trasted with the week of 1893 the total for the whole country Hemiltoa, 2-7... 
Winnipeg* 








shows an excess of 6’4 per cent. Compared with the week of } Winnipes*.........: ee ot ee ee 
1892 the current returns exhibit a falling off of 12°9 per cent, | Tots! Canada... 
nd the loss from 1891 is 61 per cent. Outside of New York ° “+ Not ineluded in totals, . sl 
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THE FINANCIAL SITUATION. 


Disappointment has been expressed because the ex- 
tremely successful termination of the Government loan 
proposal has not had any appreciable effect on the Stock 
Exchange market or on general business. What it 
might do to encourage the developing industrial ac- 
tivity could in any event only beof slow growth. What 
it might do to help the investment inquiry for stocks 
and bonds is altogether another affair. That depart- 
ment discounts future prospects; but the promise of to- 
day has in it important elements of uncertainty. On 
Monday Congress meets, and just now the general in- 
quiry is, what kind of work will Congressdo? Will its 
action help to build up or to destroy? It is reported 
that the “‘pop-gun” tariff bills at present in the Senate 
are to be immediately pushed. Of one of them at least, 
and that is the sugar bill, it would seem as if there 
hardly could be two opinions. To pass it would be to 
take away the last hope of relief the Treasury 
has im prospect, thus making bond proposals an abso- 
lute periodic event of the future and keeping currency 
convertibility always a doubtful issue. Even to agi- 
tate its passage could not fail to be extremely disturb- 
ing. On the other hand, Congress,could easily pro- 
mote industrial revival if so disposed; there is no room 
here to discuss that subject further than to say a most 
important aid in that direction would be the speedy 
preparation and passage of a law for a low-rate short- 
period bond, giving the President authority to use its 
powers whenever he thought it needful. 

While the principal event last week was the negotia- 
tion of the Government issue of 5 per cent bonds, this 
week the settlements for the securities have been chiefly 
prominent. We have written on these and other mat- 
ters connected with the subscriptions in two articles to 
be found on subsequent pages. The fact that the bonds 
carried 5 per cent interest has led to prompt payment 
by the syndicate to whom the issue was awarded. Up 
to last night (Friday) $47,771,517 had been paid on 
that account in gold and its representatives into the 
Sub-Treasury here in New York and _ about 
$7,000,000 into the Sub-Treasuries at other points, 
and it is thought that very little will be left 
unpaid after to-day. The desire to make full payment 
and save interest on the purchase money induced a few 
of the syndicate subscribers to contract with banks 
and other institutions, having the gold, to hold the 
bonds as collateral and loan the gold. For this ser- 
vice 24 percent per annum was charged and paid. 
We heard of one instance in which a loan of this 
description was for sixty days. It is reported that 
others were made on call; others were undoubtedly 
made, but whether they were on call or sixty days we 
do not know. 

These settlements have had but little influence on 
the money market, and yet there isa firmer tone and 
it is quite possible that the market will rule for short 
loans at least a fraction higher until after the first of 
January. On Wednesday at the Stock Exchange there 
was an effort to mark up the rate for call loans also, 
and after renewals had been made 2 per cent was paid 
fora small amount. But the news of this brought in 
@ flood of money from all sources and 1 per cent was 
soon recorded; then came a reaction to 14 per cent, 
but by the close of the day money was actually unloan- 
able at 1 per cent. Yesterday the rate at one time was 


there seems to be no urgency for time money. We 
hear of a contract on Wednesday for six months at 3 per 
cent. 

Money on call, representing bankers’ balances, loaned 
freely until Wednesday at 1 percent, and even lower, 
at the Stock Exchange. On that day there was a little 
flurry and higher rates, as related above. Thursday 
was a holiday. Yesterday the rate ranged between 1 
per cent and 3 per cent, with very little loaned at the 
latter figure, and the closing rate being 14 per cent, 
The average for the week is only a trifle above 
1 per cent. Banks and trust companies generally have 
been unable to obtain any better figure, although on 
Wednesday some small amounts were placed at 14 per 
cent. For time money, while there is a feeling that 
rates ought to be higher and money in better demand, 
the inquiry even for short dates is not urgent, and 
there is an impression that when the bond adjustments 
are over, as they probably will be this week, the supply 
will be ample for all requirements. Quotations are at 
14@2 per cent for thirty days, 24@3 for sixty days to 
four months, and 3@34 for five to six months on good 
Stock Exchange collateral. For commercial paper there 
is no change either in the tone or in rates. The supply 
of first class is small and the demand continues good. 
rSome paper has sold at 3 percent this week which 
could net be disposed of at that figure last week, and 
a sale of seven months single-name paper was re- 
ported on Wednesday at 3 percent. Quotations are 
23@3 per cent for sixty to ninety-day endorsed bills 
receivable, 3@34 for four months commission house 
and prime four months single names, 34@4 for prime 
six months and 44$@7 for good four to six months sin- 
gle names. 

One feature of the week has been a fall in the price 
of silver in London to 28% pence per ounce, due to 
some phase of the Japanese-Chinese war, possibly to 
the fact that it looks now as if purchases for war 
material would soon be atanend. There is a report 
that Rassia will shortly issue a $100,000,000 3 per cent 
loan. The Bank of England minimum rate of dis- 
count remains unchanged at 2 percent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 15-16@1 per cent. The open market rate at 
Paris is 1f per cent, at Berlin it is 14 per cent and at 
Frankfort 1 per cent. According to our special cable 
from London the Bank of England lost £62,252 bullion 
during the week and held at the close of the week 
£34,955,880. Our correspondent further advises us 
that this was due to receipts from the interior of Great 
Britain of £392,000 and to £454,000 sold in the open 
market. 

The market for foreign exchange was active and 
excited early in the week, influenced by the bond nego- 
tiation, which it was at first expected would result in 
the allotment of some of the bonds to subscribers for 
European account, thus affording a substitute for ex- 
change. For about two hours after the opening on 
Monday the market was almost in a state of semi-panic 
induced by news of the large subscriptions to the 
bonds, and short bills sold as low as 4 863, while cables 
were disposed of at 487. When the announcement 
was made that all the bonds had been awarded to the 
Stewart-Drexel, Morgan syndicate it was seen that few or 
none would go to Europe and the market for exchange 
grew firmer; but it was not until Tuesday that it resumed 
its normal condition. Then the demand for remittance 





3 per cent, but only very small amounts were loaned at 
that figure, and the close was at 14 per cent. As yet 


became good, there was a desire to re. buy bills which had 
been sold on the previous day and gradually an over-sold 
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condition of the market was apparent. The tone 
closed firm on Tuesday and still firmer on Wednesday, 
when those bankers who had reduced rates last week 
restored them, and at the close of the day the market 
was quoted as quite strong and so bare of bills as to 
make it probable that rates would be even higher on 
Friday. Yesterday this expectation was in part realized, 


and the tone of the market was very strong. 
Fri. Mon. Tues. Wed. Thurs. Fri., 
Nov. 23. Nov. 26. Nov. 27. Nov. 28. Nov. 29. Nov. 30, 


60 days.. 8&6 8&6 86 87 occe 87 
Brown Bros.. + {Ste - a Ss 58 £86 Snes 8536 
days.. &7 87 87 87 cues 74 
Eran & 00. fap aa oe S86 ae aslg 88g oth _ 
Bank British feos. 87 87 87 wae 7% 
No. — Sight..... 8&8 rig S36 a8y aunt seo 
Bank 60 days.. 87 87 87 iowa 
+ Sight..... 8534 Ra - sole 8344 Kés0 cag 
Canadian Bank § 60 days.. 87} 8736 87% 8744 sane S744 
of Commerce. ¢ Sight..... Bs BAkg — BSh4 ri esi 
Heideibach,Ick- > saga 87 87 87 or 
elheimer & Co? Sig - S84 884 35% R86 pice 5816 
60 days.. pil 87 87 87 e-ce 87: 
Lazard rreren. {2.447 "Bane es ifs Mt <. =o 
rchants’ 7. + ~ saat om 87 87 cece 
= Canada.. “fSig 8844 33 881g 834g 33K 


The market closed very strong on Friday ‘at 4 87@ 
4874 for sixty day and 4 884@4 89 for sight. Rates 
for actual business in sterling were 4 863@4 86} for 
long; 4872@488 for short and 4 88@4 88} for 
cable transfers. Prime commercial bills were 4 86@ 
4 864 and documentary 4 854@4 85}. The $1,000,000 
gold imported by the Bank of British North America 
arrived on Monday, and there was a consignment to 
the same bank from Havana of $20,690. 

The Chicago & North Western semi-annual dividend, 
in which so much interest centered, was this week 
fixed at 24 per eent, being a reduction of one-half per 
cent from the customary semi-annual distribution of 
3 per cent. The reduction follows from the same 
causes as those which compelled the Burlington & 
Quincy to lower its regular dividend rate last week and 
which somewhat earlier induced the Rock Island to 
curtail its payment. Of course all these roads have 
suffered severely from the industrial depression which 
has prevailed, but the outlook in that respect is 
better than it was, and if that were the only 
fact to be considered the managements of the 
roads would doubtless have hesitated before cut- 
ting their dividend rates. But these roads have a 
very unfavorable element to contend against in the 
almost complete failure of the corn crop in the 
territory drained by their lines. The Chicago & North 
Western is not such avery large corn-carrier as the 
Burlington & Quincy; still the corn tonnage consti - 
tutes a very important item in the road’s traffic, and 
besides it is not merely the direct loss in corn freight 
which has to be considered but in addition the effect 
of the crop failure on the prosperity of the afflicted 
sections. 

According to the indications furnished by the 
Agricultural Bureau at Washington, the crop in Ne- 
braska the present year aggregates less than 10 million 
bushels, as against a crop in 1893 of 157 million 
bushels, and the crop in lowa aggregates only about 
78 million bushels against 251 million bushels. 
The North Western has 1,163 miles of road in Iowa 
and 985 miles in Nebraska, the latter on the trans- 
Missouri lines. Under the circumstances it is clear 
that a reduction in the dividend could not be avoided; 
more than that it must be considered a wise step. 
Probably no doubt would have been entertained re- 
garding the action of the directors except that the 
company, unlike the Quincy, does not furnish monthly 
Teturns of net earnings, and hence there was 


the months of the current fiscal year the company had 
presented very satisfactory exhibits of gross earnings at 
a time when other roads were reporting large losses, a 
fact which, as we pointed out in these columns, was 
due entirely to the inclusion of the earnings of the Mil- 
waukee Lake Shore & Western in the returns the present 
year and not in those forlast year. For September the 
comparison was on an even basis, and then a loss was 
recorded of $582,060, and for October the loss proved 
to be $774,408, though in both months the falling off 
was in considerable part due to the absence of the 
World’s Fair businese. 

The Pennsylvania Railroad for October has a very 
fair return considering that comparison is with the 
month last year when the travel to the Fair was so 
very heavy. On the lines east of Pittsburg and Erie 
there is an increase of $359,723 in gross and an increase 
of $353,641 in net, and on the lines west of Pittsburg 
a decrease of $280,896 in gross and a decrease of $265,- 
062 in net, making for the combined system a small 
gain in both gross and net—$78,827 in the former and 
$88,579 in the latter. Last year the falling off in 
October (largely because of the Fair) was not so heavy 
as in some of the subsequent months. Still the loss on 
the combined system amounted to $1,477,484 in gross 
and to $742,213 in net. The following shows the re- 
sults on the Eastern lines for a series of years past. 























LINES EAST OF | i894, 1893, | 1892, | 1891. 1890. 1889, 
PITTSBURG. | | 
October. $ t t $ $ g 
Gross earnings..... 5,839,098) 5,480,275] 6,290,883, 6,408,160) 6,192,901] 5,857,772 
Operat’g expenses.| 3,642,832) 3,636, 750) 4,221, 709 3,933, 399) 3,555,052) 3,717,607 
Net earnings...| 2,197,166 1,843, sal 2,069,114) 2,474, 7a 2,637,849] 2,140,165 


Jan. 1 to Oct. 31. | 
Gross earnings..... 48,084,635 55,784,226 56,889,687 55,935,235 55,237,073/50,526,351 
Operat’g expenses. 33,201,303 39,817,035 pasty wenn sh 33,507,787 


___Net earnings.. | Ti985,325 16,007. 191 16,597,704) 17,955,814 17,458,960) 17,018,594 
For several of the other large companies the compari~ 
sons with last year are very unfavorable. Thus the 
Chicago Milwaukee & St. Paul has lost $931,784 in 
gross and $653,387 in net, the Burlington & Quincy 
$759,546 in gross and $249,999 in net, the Erie $365,- 

900 in gross and $203,981 in net, the Wabash $228,895 
in gross and $64,271 in net, the Philadelphia & Read- 
ing $125,638 in gross and $119,357 in net on the Rail- 
road Company and $438,535 in gross and $416,002 in 
net on the Coal & Iron Company. Some of the com- 
panies, however, have done much better. The Cleveland 
Cincinnati Chicago & St. Louis reports a small increase 

in both gross and net, the Chesapeake & Ohio has a gain 

in the gross with a trifling loss in net, the Canadian 
Pacific has $26,147 increase in gross and $63,822 in- 
crease in net, the Allegheny Valley $32,958 increase in 
gross and $11,415 increase in net, the Northern Cen- 
tral a small increase in gross with a small decrease in 
net, and the New York Ontario & Western a decrease 

in gross with an increase in net. The Lake Shore 

statement for the quarter ending September 30th has 

been issued this week, and the conspicuous feature in 

it is the great reduction in expenses; with $1,172,521 

decrease in gross the net shows only $44,005 decrease. 

In the following we give the October net earnings for 

four years of some of the principal roads. 


October Earnings. -———- 














_ 


1894, 1893, 1892. 1891, 
Name of road. . 3 3 3 $ 
Allegheny Valley... ........ Gross 223,859 199,901 257,941 254,882 
— Net 95,697 84.282 128483 122,180 
Buff. Roch. & Pittsburg.....Gross 284,774 286,183 309.322 280.945 
” Net 105,383 88,890 102,0-3 99,752 
Canadian Pacific............. Gross 2,190,968 2,164,821 2,112,763 2. na gos 
Net 1,010,248 946,426 1,024,503 8,665 
Chesapeake & Ohio.......... Gross §&70,S52 831,422 902,540 oan 395 
i Net 302,663 810, O51 306,453 256, 839 
Chicago Burl. incy..... Gross 3,084,199 Hy 813,746 4.038.453 3,880,730 
apr Sas. Gees Net 1,564,489 488 1,699,204 my oo 





no way of determining what the income available 
for dividends was; besides this, for several of' 


Chicago Mil. & St. Paul.....Gross 2.990,874 2,053 3, 
—- aul.....Qross 77 es? | TePLsas | 1408708 + 52/059 
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—— —— October Earnings.- — —-———~ 
1894, 1893. 1892. 1901. 
Name of road. t $ Ey & 
Cin. Jackson & Mack........Gross 58,158 54,227 70,748 62,889 
Net 10,207 5,702 21,014 16,968 


Glev. Cin. Ch. & St. Louis...Gross 1,290,200 1,254,460 1,351,066 1,201,603 
Net 339,441 326,829 334,809 390,153 


Ga. Southern & Fia..........Gross 80,- 82 68,650 73,058 69,923 
Net 24,191 1/,846 29.118 29.410 
Iowa Central.................-Grose 158,887 201,306 196,018 196,683 
Net 63,000 93,310 71,804 83,395 
Louisville & Nashville......Gross 1,865,196 1,649.552 2,038,152 1,963 028 
Net 750,552 696.204 823,882 714.645 
N. Y. Lake Erie & West. Gross 2,356,218 2,722,118 2,748,592 2,895,289 
Net 812,705 1,016,636 1,013,214 1,047,550 
HN. Y. Ont. & Western........ Gross 353,766 368,821 304,460 293,057 
Net 127,282 120,636 75,581 79,793 
Norfolk & Southern........ Gross 37,631 35,630 ere 
Net 14,830 14,691 ee 
Northern Central..........+ Gross 615,791 601,192 712,230 651.679 
Net 208,839 210,088 273 05v 216.385 
Oregon Improvement Co....Gross 316,048 350.696 350.768 4°7,941 
Net 54,025 82,037 73.616 180,139 


Philadelphia & Reading....Gross 2,001,792 2,127,430 2,248,219 2,246,919 
Net 933,894 1,053,161 1,043,786 ~—s......... 


Coal & Tron.......00..eeeeee Gross 2,485,087 2,923.62? 2,076,865 2,673,133 
Net def. 45,062 370,940 


Wabash........... soc ccecceess Gross 1,173,808 1,402,703 1,411,780 1,333,630 
Net 355,037 419,308 429,807 416,273 


Western Maryiand..... .... Gross 111,350 103,242 106,380 75,684 
Net 44,634 36,973 36,806 17,287 
The following gives the week’s movement of money 


to and from the interior by the New York banks. 





Week Ending Novernber 30, 1894. | Received by Shipped by Net Interior 
N. ¥. Banks. N.Y. Banks Movement. 











Ourrency | $5,251,000, $1,072,000| Gain. $4,179,000 
@eola j 2,400,000) 800,000/Gaia. 1,600,000 





Total gold and legal tenders...) $7,651,000 $1,572,0001Gain.$5,779,000 
With the Sub-Treasury operations the result is as 
follows. 








Week Ending November 30, 1894. Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above $7,651,000 $1,872,000 Gain.$5,779,000 
Sub-Tressury operations............. 10,600,000) 54,600,000 Loss.44,000,000 


Total gold and legaltenders. ...'$13,251,000 $56,472,000 Loss.38,221,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 






































of November 29, 1804. November 30, 1893. 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ z & £ 
Baugland...... 34,955,880) .......... 34,955,880} 25,989,970) ..00--+6 25,988,970 
France... ....| 79,305,326 49,496,288 128,391,614) 68,224,000/50,793,000/119,916, 000 
Germany..... 38,702,250 12,900,750; 51,603,000] $1,009,600) 10,336,500; 41,346 000 
Aust.-Hung’y| 15,380,000) 14,236,000) 29,616,000] 10,257,000/16,102,000} 26,359,000 
Spain......... 8,004,000) 10,200,000] 18,204,900} 7,918,000) 6 619,000) 14,537,000 
Netherlands .| 4,079,000} 6,818,000) 10,897,000} 3,37<,000/ 6 918,000; 10,296,000 
Nat.Belgium.| 3,363,333/ 1,631,667} 5,045,000] 2,655,333) 1,327,667; 3,983,000 
Tot.this week 123,879,789 95,332, 705/ 279,212,494) 149,429,803 /92 096,167 ' 241,525,970 
Tot, prev. w’k 182,208,725 94,900,821 277,109,546) 149,175,49001,812,417| 240,987,916 
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THE GOVERNMENT LOAN AND THE 
MONEY MARKET. 


We are pleased to know that we were able to give 
our readers last week in our Financial Situation the 
results of the Government loan twenty-four hours 
before they were announced from Washington. 
Our statement at that time was that ‘‘the sub- 
scriptions would aggregate at least three times the 
amount of the proposal”; and that one syndi- 
eate had ‘‘sent in a bid for the whole fifty mill- 
ion dollars or nothing.” ‘This forecast of the re- 
sults disclosed almost precisely the actual outcome. 
The subscriptions did aggregate a little more than 
three times the proposal (154,370,900), and a syndicate 
offer for the entire fifty million dollars was made con- 
ditioned ‘‘for the whole $50,000,000, but not for 
any lesser amount.” We need not enlarge upon these 
matters here, since on a subsequent page will be found 
all the facts of interest we have been able to gather 
respecting the subscriptions, the award, the payments 
for the bonds, and the sales already effected by the 
syndicate. 

This high'y satisfactory transaction has raised sev- 
eral interesting qiestion:. Perhaps none is more 


important than the effect of the loan on oar 
money market. The general opinion among bank 
officers and note brokers appears to be that the settle. 
ments will produce no very material changein rates. The 
little distarbance which has thus far occurred would 
seem to confirm that belief. One would think 
that at least during the progress of the with. 
drawal of say about 48 million dollars from the 
reserves of our banks (that is, assuming a total of 
about 10 millions will be paid by transfers of cash 
in other cities) there could not fail to be an obviong 
derangement in money, and especially if, as in this 
ease, those withdrawals were all made in less thang 
single week. Last Saturday our banks reported a surplus 
reserve of $66,027,600. Granting some increase from 
outside sources since then, and deducting the payments 
for the bonds, their holdings to-day cannot aggregate 
over 18 to 23 million dollars. Of course the return 
made public this noon, being simply an average, will 
not show the full loss, but the actual condition must 
be very nearly as we have stated it. 

Under such circumstances if there is no decided 
change in money it will be largely because of the con- 
ditions under which all business at this center is being 
transacted at present. No demand for time money 
and a very scant supply of prime commercial paper has 
been in substance our report for many weeks. This 
lack of paper is because merchants not only here brt 
everywhere are conducting their business on very con- 
servative lines and are borrowing only to cover 
current needs and business requirements. That 
report is confirmed by our wholesale houses in 
every department of trade and by all our banks 
which have large interior connections. As to the 
small inquiry for time contracts the situation 
of Stock Exchange business explains it. Besides 
that, the rates for loans for fixed periods have been 
so low that large amounts of money have been put 
out on securities for long time, the effect of which is to 
lighten the demand for time money now. These are 
well-known facts, reported by us from week to week, 
and encourage the idea that even a reduction in the 
reserve of 48 million dollars will not serve to ma- 
terially disturb the money market. 

Considerable influence, too, in decreasing the need 
and demand for money must be given to the low prices 
of all products and the small crops, especially of bread- 
stuffs, to be moved. This suggestion stimulates ia- 
quiry, but we cannot pursue it except briefly and 
roughly. As to prices, raw cotton strikingly, because 
so clearly, illustrates this feature in the situation. The 
quotation for middling upland cotton yesterday (Fri- 
day) at Liverpool was 3 5-32d., at the same date in 
1893 it was 4 7-16d., and in 1892 it was 54d.; in New 
York the price of that grade yesterday was 5 13-lé6c., 
on the corresponding day of 1893 it was 8 1-16c. and 
in 1892 it was 98c. Here we have a loss this year 
in Liverpool of say about 24 cents and in New 
York of 2}c. compared with 1893 and of about 4 
cents in Liverpool and 3 13-16 cents in New York com- 
pared with 1892. Suppose, for the purpose of this illus- 
tration, we roughly estimate that the current crop will 
weigh 4 thousand million pounds (the last four crops 
averaged 3,985,183,858 pounds), and suppose also 
we figure the decline in price this year compared 
with 1893 at 2} cents per pound, and compared with 
1892 at 3 13-16 cents per pound—that would make the 
aggregate loss in the value of the crop 90 million 





dollars compared with an equal yield in 1893 and of 
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1524 million dollars compared with an equal yield in 
1892. Ofcourse that is not an exact result, as the 
total crops differ in number of pounds and as prices 
may record a less or greater divergence at other dates 
of the years named; but the data are correct enough to 
convey a fair idea in a brief way of the smaller demand 
there must be for credits (which credits may be several 
times repeated on each bale of cotton tefore it reaches 
the spinner and then repeated again in the cloth so far 
as the raw material is spun at home) because of this 
loss of say aquarter toa third of its value. Applying 
now that principle to all crops and toall products and it 
will not call for a long study of the results to impress 
the mind with the restricted demand for accommoda- 
tion which the lessened body of values prodaces this 
year. 
’ Other than the foregoing, which relates to the demand 
for credits, are the supplies of capital that have been so 
abundant and so marked a feature since the panic. We 
said above that the drawing out of the bank reserves at 
this centre of about 48 million dollars in settlement for 
the bonds purchased, reducing to that extent the 
loanable funds, ought to and in ordinary times would 
have so decided an effect on the supplies of money as 
to raise materially the rates on loans. A counter fact 
is that unless Government income increases rapidly or 
disbursements decrease this money paid into the Treas- 
ury on these settlements now cannot be made to stay 
in. It will be remembered, according to our 
showing of last week, that the Treasury operations 
had netted an average deficit in Septemher and 
October of 74 million dollars, and up to November 20th 
of 7% million dollars more. As we write we have the 
returns for the whole month of November lacking one 
day, and the promise is that when the fall figures are 
made public they will indicate an income from 8} to 9 
million dollars short of the disbursements. If Decem- 
ber makes no better record, that month’s loss, together 
with the interest of 7} million dollars due the first of 
January, will return to the market within a little more 
than five weeks from 15 to17 million dollars of the cash 
which has just been withdrawn. To be sure there is 
always the hope of increased revenue, and as each 
month passes it is the more likely to be realized and it 
may come soon enough to modify in a measure these 
figures. Indeed it ought not to be long before income 
covers the outgoes ; but the Treasury Department gives 
noassurance that such a condition is expected at 
presen. 

There are still other methods in which our bank 
reserves may be to an extent speedily replenished. 
The bonds which have been purchased from the Gov- 
ernment are being sold quite rapidly. Of course where 
these securities pass into the hands of the New York 
public or of resident corporations the payments for 
them will add nothing to the cash held by our Clearing 
House institutions ; but so far as they are more widely 
distributed, and this is likely to be the case to a con- 
siderable extent, they will bring back the money which 
has been put into the Treasury this week on the 
settlements made. ‘There is likewise at this season a 
natural flow of currency to New York from the inter- 
ior. How far that movement will be affected in 
coming months by the lower interest many of the 
banks are paying on interior deposits—and all as we 
understand are now paying on new business—is of 
course uncertain. But interior banks borrowed largely 


of the New York institutions (by rediscounts) months 


are being paid up in some measure. To the extent that 
is done a currency movement to this centre may follow. 

We have brought together the foregoing suggestions 
not as determining but as shedding light on the ques- 
tion of the future rates of interest. There are two 
matters we have not mentioned. Of course any con- 
siderable export of gold in the present shape of bank 
reserves might have a much greater influence on the 
money market than the similar movement did have in 
the earlier months of 1894. How that influence would 
act might in turn depend in great measure upon the 
course of business in Congress—that is, whether its 
acts and discussions tend to increase or disturb the 
growing confidence, of which we have just had such a 
notable illustration in the marvelous success of the 
Government’s loan proposal. 








ERIE’S BAD EXHIBIT. 


The annual report of the New York Lake Erie & 
Western Railroad issued this week can hardly be con- 
sidered an encouraging document. Up to the end of 
the previous fiscal year it had been supposed that the 
company was suffering simply from a de’e+t in its finan- 
cial machinery. The trouble appeared to be mainly 
that there was no provision for meeting the company’s 
capital requirements from year to year, and that this 
had led to the piling up of a large and steadily aug- 
menting burden of floating debt, under which the com- 
pany was forced to the wall when the financial disturb- 
ances and panic came last year. The remedy, there 
fore, seemed very simple. Remove the floating debt 
and guard against a recurrence of such debt by supply- 
ing the company with adequate means to provide for 
its capital wants—wants which are inseparable from 
the conduct of large railroad properties in this country. 
But the present report makes it evident that there are 
other elements of weakness in the company’s affairs 
which must be eradicated. And the unpleasant feature 
about the matter is that though to the security holders 
they come as a new development—that is, the holders 
get knowledge of them for the first time through an 
annual report—yet they reflect a situation which 
evidently is not new but has existed in other recent 
years, though it was not deemed necessary to call the 
attention of the security holders to thesame. In other 
words weak points are now brought out very promi- 
nently of which the security holders were previously 
left in ignorance. 

Great stress has been laid in the daily press upon 
the fact that the company’s income account for the 
twelve months ending September 30 shows a deficiency 
of $1,167,407. No doubt to many persons this will 
appear as the most strikingly unfavorable fact, and 
be taken as reflecting a very poor earning capa- 
city. We do not so regard it. Standing by itself 
such deficiency, though unwelcome, would not furnish 
occasion for specially unfavorable views. The result 
has been reached after allowing in full for interest on 
all the company’s indebtedness, even the bonds in 
default, and also after allowing for a loss in operating 
the New York Pennsylvania & Ohio for the year of 
$707,399, against a loss in the previous year of only 
$197,106. The result has also been reached ina year of 
extraordinarily unfavorable conditions. We know 
what very heavy losses other roads have sustained from 
these causes, and it would be strange indeed if the 
Erie should have proved an exception to the rule. 
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coal traffic, was certain to suffer more severely 
than most of the roads. For, as has been repeatedly 
pointed out in these columns, the great prostration of 
all industrial interests in the country operated with 
especial intensity against the coal industry, since with 
the stoppage or curtailment of manufacturing the de- 
mand for coal was so greatly restricted. Then also the 
Erie suffered from the falling off in the consumption of 
coal because of the mild winter weather, as a large 
part of its coal tonnage consists of anthracite. The 
road, too, was forced to accept lower average rates all 
around, on its general merchandise freight, as well as 
on the coal tonnage—this b2ing one of the results of 
business depression and the unsatisfactory situation of 
trunk line affairs. There were likewise other unfavor- 
able factors which we will not stop to enumerate—the 
strikes, for instance. 

That in such a year the road should have fallen a 
million dollars short of earning its fixed charges at the 
old rate is surely not wonderful. Other roads have fared 
no better—some not so well. In every preceding year 
back to 1885 the company, according to the annual re- 
ports, showed a. surplus above the charges, which indi- 
cates very plainly the exceptional nature of the late 
year’s result. Nor can it be claimed, consider- 
ing the conditions, that the Erie earnings for 
the late year are inordinately low. The tota} 
of the gross is $25,204,428. This is six million 
dollars below the amount two years before, when 
the aggregate was decidedly the largest in the com- 
pany’s history. But it is 4} million dollars larger than 
the gross for 1884-5, the last year of the trunk line war 
preceding the West Shore settlement, when the total 
was only $20,833,085. It is half a million dollars larger 
even than the total for 1885-6, the year following the 
West Shore settlement, when the gross was $24,756,066. 
Comparisons of the volume of traffic are no less encour- 
aging. The net earnings are not quite so satisfactory, 
the difference, however, arising entirely from increased 
operating expenses. For the late year the net (aot 
counting $1,063,758 of income from investments and 
miscellaneous sources) was $5,008,251. In 1884 5 the 
net was only $4,587,056. In 1885-6, however, with 
smaller gros3, as we have seen, than in the late year, it 
was $6,111,410. In the very best year the company 
ever had, namely 1890-91, the net was $7,259,698. We 
give these figures to show that while very naturally 
traffic and revenues for 1894 record a large decline as 
compared with the years immediately preceding, yet as 
compared with the earlier years the result is better than 
might be expected, in view of the abnormal character of 
the 1894 conditions, indicating very plainly that the 
road’s difficulties can not be attributed to a lack of 
traffic or to a poor earning capacity. 

Another consideration should not be lost sight of. 
The $1,167,407 deficit of income for the late year, as we 
have stated, is on the basis of full interest charges on 
the company’s entire indebtedness and after allowing for 
$707,399 loss on the operation of the New York Penn- 
sylvania & Ohio. But under the plan of reorganiza- 
tion promulgated last spring, which nas not yet been 
carried out, interest on the second consols and some 
other issues of bonds would be reduced from 6 to 5 per 
cent, and the saving in fixed charges would probably 
be between $400,000 and $500,000. On that basis 
therefore the deficit for the late year would be, say, 
only $750,000. As regards the loss on the Pennsyl- 
vania & Ohio lease, if we suppose that lease modified 
so as to give the leased property what it earns and no 


more, then $707,399 more of the deficit for the lat 
year would disappear, practically extinguishing said 
deficit. The result would be that the charges would 
be shown to have been earned even in such an extraor-. 
dinary year as the last. 

In these remarks the reader will find the basis for 
the statement made above that the deficit of $1,167,407 
would not by itself farnish any special grounds for un- 
favorable views. It is the other and farther unfavor- 
able features which the report discloses that change 
the aspect of things. At the very outset we are met. 
by the announcement that the deficit given ‘‘ does not 
include the loss on the Chicago & Erie Railroad Com-. 
pany and the Union Steamboat Company.” No an- 
nouncement of this kind has been contained in any 
previous report, and this is the first intimation that 
security holders have had that any such items need to 
b3 taken into consideration. Tae Chicago & Erie is 
the Chicago line of the Erie. It was reorganized only 
afew years ago. The Erie holds the stock of the 
company and has guaranteed the interest on the 
first mortgage bonds. Information regarding the 
company in the Erie reports has always been 
meagre, but so far as it went it certainly 
encouraged security holders in the impression that 
the property was profitable to the Erie rather 
than the reverse. In the Erie report for 1892 it was 
stated that the Chicago & Erie had completed its _first. 
fiscal year, that its gross earnings had been $2,886,- 
583, and that the percentage of earnings paid over as 
rental had been suffizient to meet the interest on the 
first mortgage bonds and pay 3 percent on the $10,- 
000,000 of incomes. Tne statement in the report for 
1893 was to the same effect, saying substantially that 
for its second fiscal year the Caicago line had earned 
$2,916,901, and that the rental paid, basad on these 
earnings, had sufficed to provide for the interest on 
the 1st mortgage bonds anl 2 par cent on ths incomes, 
The Erie owns 4} millions of thase Chicago & Erie in- 
comes, and with no information to the contrary security 
holders could hardly avoid drawing tho iaferance that 
the Erie was making a@ niv2 littls profits out of its 
Chicago line. 

In the present report we again have a reference to 
the Chicago line in much the ssm> words; the line, 
we are told, earned $2,999,672 for its third fiscal year, 
and ont of the rental based on such earnings there had 
been paid the interest on the first mortgage bonds and 
2} per cent on the incomes. Bat this tims the remark 
is preceded by a tabalar statement (and that is the 
important departure) which shows that the result for 
the Chicago & Erie, when the road is considered by 
itself, leaves a deficit in the sum of $375,697. This 
puts quite a different aspect on the matter. It 
brings out the fact that the Chicago & Erie 
falls very much short of earning the rental 
which the E-ie pays over to it. It ia this loss of $375,- 
697 on the operations of the year, we presume, to which 
the Erie managers refer when they say that the loss on 
that line is not included in the deficit of $1,167,407 
in the Erie’s income. For the latest year the earn- 
ings of the Chicago & Evi, as we have seen, were 
slightly in excess of those for either of the two preced- 
ing years, and it is evident that the results in those 
years too must have netted a heavy deficit. 

Concerning the loss on the operations of the Union 
Steamboat Company, that is also a decided surprise. 
The Erie holds a million dollars in the stock of the 
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serations of the company has ever been furnishel, but 
gs the stock formed part of the collateral securing the 
collateral trust bonds, it was supposed that the prop- 
erty was @ paying concern. Certainly the Erie re. 
orts never gave a hint to the contrary. Now the re- 
ort tells us that in the calendar year 1893 (the latest 
gscal year of that company) the operation of the prop- 
erty netted a loss of $184,834, and furthermore that 
the company has a floating debt of $850,000. From 
the fact that in its balance sheet th2 Erie Company ha® 
written off $534,115 of advances to that company, it 
yould appear that that property also has been netting a 
loss for some years. 

From the balance sheet, it appears likewise that $4,- 
196,021 of doubtful assets and uncollectible advances 
have now been stricken off. The memorandum is in 
these words: ‘“‘The amount of $4,196,020 73 heretofore 
carried as doubtful assets, and advances to subsidiary 
companies, has been charged to profit and loss.” What 
the items charged off are is not stated, but at the 
annual meeting it developed that the chief items were 
the $534,115 already mentioned to the Union Steam- 
boat Company, $1,720,125 of advances to the Evie 
coal companies, $931,122 for third rail and $493,212 
to Chicago & Atlantic. If the items are uncollectible 
or were in any sense improper it is clearly right that 
they should be marked off. But should not some of 
them have been marked off long ago, and should 
not those of more recent origin have been charged 
against the years to which they appertain, each 
year for its proper amount? The matter is im. 
portant, because if the company had deducted 
fom each year’s revenue, as is now intimated 
should be done, the Joss in operating the Chicago & 
Erie, the loss in operating the Union Steamboat Com- 
pany and the advances to the Erie coal companies and 
other concerns to cover losses in operating or outlays 
which the companies could not make themselves—if 
all these deductions had been made in each year, it 
might have changed the result very materially, and for 
some of the years instead of a surplus above the inter. 
est on the second consolidated bonds of the company 
there might have been a deficit. 

We observe that aside from the advances marked off 
the company is carrying asa live asset on its books 
$1,570,608 of advances to the New York Lake Erie & 
Western Coal & Railroad Company and $134,589 of 
advances to other companies, making $1,705,197 to- 
gether. These are presumably different from the ad- 
vances written off. But we also observe that even on 
the receivers’ books there are $1,344,264 of advanc3s, 
consisting of $616,093 to the Erie coal companies, 
$501,900 to the Chicago & Erie, $52,337 to the N. Y. 
L. E. & W. Coal & Railroad Company and $173,934 
to other companies. ‘The fact that the receivers have 
made these advances shows that they were deemed 
essential to the preservation of the Erie property, and 
farther that the advances cover losses or outlays for 
which the companies were not able to provide them- 
selves. All but $22,273 of the $1,344,264 was ad- 
vanced during the last twelve months, and this makes 
the question pertinent, how much of the amount is 
fairly and properly to be considered a charge against 
the Erie’s revenues for 1894, still further increasing 
the year’s deficit. 

As far as the floating debt is a guide to the com- 
Pany’s condition, the company is becoming more and 
more involved with each succeeding year. The total 
of the loans and bills payable was reduced during the 


twelve months from $4,158,670 to $3,365,461, and in 
that respect therefore an improvement has occurred. 
Bat notwithstanding this decrease in the loans payable, 
the total of all current liabilities (including the bills 
payable) has risen from $11,328,390 to $13,258,131, or 
nearly the full amount of the interest which was de- 
faulted during the year and which is included in the 
liabilities. At the same time the availible current 
assets have diminished from $4,566,663 to $3,614,730. 
To show the steady increase in the current liabilities 
we bring forward a tabl; given by us last year and add 
the figures for 1894. For the last two years we have 
consolidated the accounts of the receivers and the com- 
pwy. Materials and supplies are excladed from cur- 
rent assets in all the years, and no account is taken of 


advances. 

Sep'- Loans and Total of all Current Net amount 
= er bills — current liabilities. — of vege: wee 
1890........ 1,849,865 6,626,360 5,113,792 1,512,568 
RODE. cccdcce 2,284,633 7,354,528 3,822,835 3,531,693 
BOOB ...ccccas 4,014,671 9,138,765 3,721,649 5,417,116 
Bi ncccnss 4,158,670 11,328,390 4,566,668 6,761,722 
1996 ..ccce<- 3,365,461 *13,258,131 3,614,730 9,643,401 


* Including interest in default on bonded indebtedness, amounting 
to $2,165,844. 
Since 1890, it will be seen, the net amount of the 


current liabilities has risen from $1,512,568 to $9,643,- 
401. Daring the last year the increase was from 
$6,761,722 to $9,643,401, or $2,881,679. If we seek 
to explain this increase of 24 million dollars, we find 
that the $1,167,407 deficit on the Erie, the #375,697 
loss on the Chicago & Erie and the $184,834 loss on 
the Union Steamboat Company will account for $1,727,- 
938 of the total; the remainder of the amount is rep- 
resented by the advances to leased and subsidiary com- 
panies, which advances, a3 stated, do not count in the 
current assets. 

The report makes no reference to the reorganization 
scheme put out last spring, but rumor has it that the 
scheme is to be modified, and the rumor is apparently 
well-founded. The facts disclosed by the report ob- 
viously make a change imperative. It would seem 
that not only the Erie’s own affairs need adjusting, but 
that several of the auxiliary and allied properties must 
be placed on a different basis. ‘The lease of the New 
York Pennsylvania & Ohio is particularly burden- 
some. The bondholders of this company a few weeks ago 
voted on a proposition to modify the lease. One of the 
modifications was said to be an increase in the mini- 
mum rental to $2,000,000. We find that the rental 
paid in the late year was $1,899,093, and even on that 
basis there was a loss to the Erie of $707,399. With 
the rental $2,000,000, the loss would be increased to 
over $800,000. Surely if the Erie managers have given 
their sanction to the arrangement, there must be some 
qualifying fact connected with it clanging very materi- 
ally its import. It is inconceivable that they would 
assume larger burdens when the situation so impera- 
tively calls for diminished ones. 








RIGHTS OF RECEIVERS IN CHOOSING 
EMPLOYEES—THE CASE OF THE 
READING TRAINMEN. 

Judge Dallas, on Tuesday of this week, in the 
Uniied States Circuit Court at Pailadelphia, decided 
the case of the Reading employees in their action 
against the receivers of the company. The case in- 
volved some rather important points. Previously we 
have had decisions concerning the right of rail- 





way employees to strike individaally and collect- 
ively and numerous decisions bearing upon the 
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action of receivers in reducing wages. The present 
case involved the question whether receivers could 
enforce a rule excluding from their service mem- 
bers of a labor union. The Court decides that under 
the circumstances existing in the Reading case such a 
rule can be enforced. Additional interest has been 
given to the matter by the extraordinary course of the 
Attorney General of the United States in writing a 
letter, when the case was argued early in the present 
month, tendering advice to the Court as to the consid- 
erations which should guide it in reaching a conclusion. 
This proceeding was rendered no less extraordinary by 
the express declaration which the Attorney General 
made in opening his letter that he offered his suggestions 
in an unofficial capacity and merely as amicus curix. 

The text of the letter referred to was quite as re- 
markable as the action in writing it. And the risk 
which a high Government official runs in thus obtrud- 
ing his views and volunteering suggestions in a case in 
which he has no official and not even a private interest is 
well shown by the result in this instance. In his letter 
Mr. Olney went on record as saying: ‘It is conceivable, 
though the spectacle would be a curious one, that a 
Court of the United States may on business grounds 
refuse employment of persons for no other reason 
than their membership of an association whose 
purposes the laws of the United States especi- 
ally sanction.” Bat Judge Dallas found himself 
obliged to take a view quite at variance with 
that of the Attorney-General, and hence the spectacle 
which he denominated a curious one has come to pass. 
Mr. Olney cannot now recall his letter, since it has 
been given wide publicity, and the statements in it 
therefore stand as a criticism upon the action of the 
Court—an effect probably which the Attorney-General 
did not intend the letter should have. 

As regards the case itself, it was brought by certain 
members of the Brotherhood of Railway Trainman, and 
the object of the proceeding was to prevent the re- 
ceivers from discharging several employees of the Read- 
ing who desired to retain their membership in the 
Brotherhood. The Reading has long excluded from its 
service men belonging to labor unions, and it appear § 
that in engaging with the company every employee i 
required to make a declaration in writing that he i, 
not, and if employed by the company will not become, 
# member of such an organization. It appears, how- 
ever, that a few employes evaded this requirement, or 
else became members of the Brotherhood notwithstand. 
ing their written agreement not to join a 
union of this character while in the service 
of the Reading. When the receivers heard of this 
they promptly gave notice to the men that they must 
sever their connection with the Association, failing to 
do which they would be discharged. The Brotherhood 
made a vigorous protest against the order, and urged 
the receivers to withdraw it. But the receivers 
were firm, and in their reply they said: ‘“The policy of 
this company is well known to be that it will not con- 
sent that persons in its service shall owe allegiance to 
other organizations which may make claims upon them 
which are incompatible with their duties to their em- 
ployers. This position was taken advisedly and we 
have no intention of departing from it.” 

It will be seen that the case of the employees was a 
weak one from the start. In effect they asked that the 
Oourt uphold them in their failure to abide by the 
terms of their agreement. No Court in the land would 
lend itself to such a proceeding. Incidentally, another 


question came up. Oae of the petitioners was Stephen 
E. Wilkinson, who was not in the employ of the rp. 
ceivers and was unknown to them, and who based his 
right of interference solely upon the ground that he wag 
the chief executive officer of the Brotherhood of Railway 
Trainmen. Judge Dallas rules that this individual hag 
no standing in court. The Judge points out that the 
receivers have made no contract with or through the 
Brotherhood, and that none had been so made by the com. 
pany. Mr. Wilkinson, or the Association which he 
represents, has in law no more connection with the 
receivers than has any other person or body. ‘“ His jp. 
terposition in the proceeding was therefore voluntary 
and without interest. and his inclusion as a party to 

the petition was not a mere misjoinder—it was without 

color of right.” 

Concerning one of the other petitioners, who had 
entered the service in conscious violation of the com. 
pany’s rale, the Court holds that the receivers had done 
nothing which upon any reasonable ground could be 
set up to deprive them of that freedom of action which 
in such matters employers and employed are alike, and 
always, at liberty to exercise. When unaffected by 
contractual obligation the right to determine their 
personal relations pertains to all mon and is no legs in- 
violable than is their right to form them according to 
their own will and pleasure. Judge Dallas then 
quotes from Arthur vs. Oakes, 63 Fed., 317, 
in which Justice Harlan said: ‘It would 
be an invasion of one’s natural liberty to compel him 
to work for or to remain in the personal service of 
another. * * * The rule we think is without 
exception that equity will not compel the actual, 
affirmative performance by an employee of merely per- 
sonal service, any more than it will compel an employer 
to retain in his personal service one who, no matter for 
what cause, is not acceptable to him for service of that 
character. The right of an employee engaged to per- 
form personal service to quit that service rests upon 
the same basis as the right of his employer to discharge 
him from further personal service.” 

Answering certain meretricious claims made during 
the course of the argument, to the effect that the mat- 
ter at issue involved the consideration of ‘‘vexed and 
new questions,” of ‘‘the greatest social problem of the 
day,” and of ‘‘the burning question of modern times,” 
Judge Dallas sensibly remarks that the solation of social 
problems and of vexed new and burning questions has 
not been confided to the judiciary. Courts are estab- 
lished to administer the will of the legislature as em- 
bodied in law. He then again quotes from the case of 
Arthur vs. Oakes, already cited, in which it is said that 
evils resulting from the inconsiderate conduct of 
either employers or employed ‘‘are to be met and 
remedied by legislation; and ‘‘in the absence 
of legislation to the contrary, the right of one in the 
service of a quasi public corporation to withdraw there: 
from at such time as he sees fit, and the right of the 
managers of such a corporation to discharge an em- 
ployee from service whenever they see fit, must be 
deemed so far absolute that no court of equity will 
compel him against his will to remain in such service 
or actually to perform the personal acts required in 
such employment, or compel such managers, against 
their will, to keep a particular employee in their st 
vice.” 

Concerning the rule attacked, the facts show that it 
was not established by the receivers, but by the com- 





pany itself and several years before the present recel 
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ers or their predecessors in office were appointed. The 
question therefore was not whether a policy originated 
by the receivers should be sanctioned, but whether the 
receivers should be forbidden to continue in force a 
regulation which they found in operation when they 
assumed control of the business. Should the re- 
ceivers be ordered to retain members of the 
Brotherhood in their service despite the com- 
pany 8 pre-existing rule to the contrary, and against 
their unanimous judgment? If such an order 
ought to be made, says the Court, it must be because 
the action to be restrained would injuriously affect the 
interests the receivers have in charge, or would be con- 
trary to law or unjust to those immediately concerned. 
But no case of injustice or oppression has been made 
out, and there is absolutely nothing before the Court 
which would warrant it in holding that the trust prop- 
erty is likely to be injuriously affected by the receivers’ 
enforcement of the rule complained of. That the 
contemplated action is not unlawful is too plain 
for argument, says the Court. ‘‘ That it contravenes 
public policy is asserted ; but how can this be estab- 
lished ? I know of no means of ascertaining the policy 
of the public in relation to personal rights but by con- 
sulting the public laws.” It is true that in some States 
laws exist making it a penal offense for an employer 
to compel or coerce an employee to enter into an agree- 
ment not to join a labor organization as a condition of 
ch person’s continuance in such employer’s service. 
But no such law is found upon the statute book 
of Pennsylvania or of the United States, and 
public policy if it could be assumed to be in favor of 
such a method could not in the absence of law be en- 
forced by courts of justice. ‘‘Policy may direct the 
legislature in commanding what is right and prohibit- 
ing what is wrong, but the law alone determines for 
the Court the rightful or wrongful nature of any con- 
duct which is submitted to judicial investigation.” 
There being thus no ground for enjoining the receivers, 
the petition was dismissed. 








RUSSIA’S INFLUENCE IN EUROPE 
AND THE EAST. 


During the last two weeks our foreign news, if want- 
ing somewhat in novelty, has been characterized by 
more than usual variety. Japan has moved on steadily 
in her victorious career until now, by the capture of 
Port Arthur, she has Pekin within her grasp and 
China virtually at her mercy. We have had alarming 
stories from Armenia—stories that recall the Moham- 
medan atrocities in Bulgaria previous to the last Russo- 
Turkish war, which aroused the ire and called forth 
the fierce indignation of Mr. Gladstone, and which in 
other times and other circumstances would most cer- 
tainly have set the Russian at the throat’ of the Turk. 
St. Petersburg has witnessed the funeral of one Em- 
peror and the marriage of another—a contrast which, 
in so brief a space, has in the history of modern times, 
been but rarely, if ever, presented. 

These items are all of them important, and taken 
in connection with related circumstances some of 
them are of high significance and richly suggestive. It 
isimpossible to contemplate with indifference the situ- 
tion in the Far East. What is to be the upshot we can 
as yet but dimly conjecture. The power, energy, skill, 
self possessiom and self reliance of Japan have come 
upon us like a revelation, and we have been compelled 


An entire reconstruction of Eastern Asia, with Japan 
ranking as a first-class power, is, to say the least, 
among the possibilities. As little can we be indifferent 
to the trouble in Armenia. The Armenians are a 
Christian people, hemmed in by hostile hordes of 
Mohammedans ; and the Christian powers are more or 
less pledged to their protection. By the treaty of 
Berlin the Sultan is required to carry out reforms in 
Armenia and to protect the inhabitants against the 
Kurds and Circassians. It does not appear that 
the Sultan has fulfilled his obligations in this particu - 
lar. Itis known that arms, denied to the Armenian 
Christians, have been liberally supplied to the Kurds; 
and if the one half of what is told of recent atrocities 
is true, the Government at Constantinople will be called 
to severe account. Interest, however, centers at St. 
Petersburg more than at any other point. A new 
Czar, as a general rule, means new men at the Govern- 
ment machine and to a large extent also new measures, 
What kind of a ruler Nicholas II. is to be is as yet un- 
certain. But the times and circumstances are favor- 
able to the development of his character; and we are 
not likely to be allowed long to remain in ignorance of 
his natural tendencies. 

It is not too much to say that not one of the great 
questions of the day can be fully understood unless 
looked at and considered from the standpoint of St. 
Petersburg. We do not mean that the Russian Gov- 
ernment in its individual capacity can shape things at 
will; but it has the means almost more than any 
other government of making combinations, and its 
combinations could easily be made irresistible. We 
have an illustration of this in the case of France. The 
effect produced upon that country and its people by the 
visit of the Russian fleet some two years ago has been 
something marvelous. From the close of the war with 
Germany there was timidity and a disposition to leave 
well alone. But with the manifestation of the friend- 
ship of Russia a new life was communicated. Timidity 
was abandoned. An aggressive spirit took its place. 
France, it was felt, was no longer isolated—a lonely 
unit in the heart of Europe. She was once more one 
of the great Powers of the world. At home and 
abroad—in Europe, in Africa, in Asia—this revived 
spirit has been manifested. An alliance with Russia 
would have a similar effect upon any country in 
Europe. It is not the principles with which her Gov- 
ernment is identified that gives Russia her power—it is 
her vast territory, her many millions of people, and her 
enormous military strength. 

Under her new ruler in what direction is this im- 
mense power to be directed? That is the question 
which is now paramount. It is more vital than any 
other, because although a distinct and separate ques- 
tion in itself, it is so closely related to as almost to be 
inseparable from all the great questions of the hour. 
Happily, so far we have no reason to distrust the 
young Czar. His antecedents have not been such as 
to give cause for doubt or fear. His conduct during 
the trying scenes of his father’s final illness were such 
as became a young man of intelligence, good sense and 
breeding. Since his advent to power, the im- 
pression already produced upon the world at 
large has been deepened and improved rather than 
otherwise. His manifesto on assuming power, al- 
though not to be regarded wholly as his own personal 
production, we have a right to consider as breathing 
his spirit; and his amnesty proclamation, which has 





to recognize a new factor in the affairs of the world. 


called forth the highest commendations, seems to have 
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been conceived ina spirit alike highly judicious and 
eminently generous. It is his purpose, as he has more 
than once avowed, to walk in the paths brightened by the 
footsteps of his father ; and it is more than suggestive 
that he has decided to retain in the Foreign Office— 
and at the head of the Department—his father’s tried 
and trusted adviser, M. de Giers. His remission of 
taxes to the amount of 50,000,000 roubles can hardly 
be regarded as a surprise; and the rumor that he in- 
tends to favor his people with Parliamentary govern- 
ment is in harmony with the spirit which 
he has already evinced. All this, it must be 
admitted, is encouraging to those who hope to see 
the power of the Russian throne exerted in the interests 
of peace and for the general good. 
It is impossible for such a power to be quiescent. 
In peace or in war it puts forth an influence. That 
influence can hardly be neutral. It must be for good 
or for evil. That it may be for good there are certain 
signs which encourage a hopeful feeling. It is no 
longer a secret that the young Czar has in many ways 
indicated a preference for English and German asso- 
ciates. His preference for the Prince of Wales at the 
funeral of his father was noticed, and it has been 
widely commented upon. It may have been a wholly 
unpremeditated act on the part of the young Czar. It 
may have been done for a purpose, his ebject being 
to reveal a preference. Premeditated or unpremedi- 
tated, the act was highly significant. It is when 
the heart is full the inner man most natur- 
ally reveals himself. At that supreme moment of sor- 
row the young man wished the Prince of Wales by his 
side. There was certainly nothing in this to bar the 
hope that under the new Czar the friendly relations 
between England and Russia may become stronger. 
Two such powers in friendly alliance, what could they 
not do in the way of smoothing international difficul- 
ties. It has been for generations the-fortune or mis- 
fortune of the two great powers to preserve towards 
each other an attitude of open antagonism. If there 
has not been open war there has been jealousy, almost 
as expensive and injurious as open war. And yet there 
is no good reason why they should not live 
together in unity. With the exception of the 
Dardanelles question, Russia has in Europe no 
question which affects Eagland ; and the Dardanelles 
question is one which concerns all the other nations as 
well as England. In Asia they have their separate 
spheres. Collision is unnecessary. England has her 
hands full with India and the related territory. 
Russia has her hands full with the development of her 
Siberian lands. They are the two European Powers 
most interested in Asia—most interested in those 
lands which are now the seat of war. It is unfortunate 
that up to this date these two Powers have never been 
able to see eye to eye, to understand each other, and 
while pursuing their separate missions to leave each 
other alone. Are we tosee the end of this meaningless 
jealousy ? 

They have now an opportunity of working together 
—an opportunity which perhaps never before presented 
itself, and which may not readily present itself again. It 
is evident that the war in the Far East—between China 
and Japan—is drawing near a close. How it may end, 
and in what shape it may leave things, no one can tell. 
But end as it may, it may safely be taken for granted 
that Great Britain and Russia will have much to say— 


SSS SSS 
road further south than Viadivostock. This ca, 
only be had on the Corean coast. Great Brit. 
ain wants a harbor and coaling station on the 
same territory—on the main land or on some of the 
islands. Why can’t they agree to accommodate each 
other? An amicable arrangement come to by theg 
two Powers would facilitate a settlement of the diff. 
culties between China and Japan. It would have g 
powerful effect upon all the other nations as it would 
show that jealousy and strife had ceased between the 
greatest of the Continental governments. It would 
go far to establish the peace of Europe on sure foundg. 
tions. Russia and England on terms of friendship 
and acting in friendly concert would not necessarily 
imply hostility with the other Powers. On the con. 
trary, it would have a tendency to bring all the nations 
into harmonious relationship, to pave the way for gen. 
eral disarmament and to introduce a new era of peace, 
progress and prosperity. 








THE SUBSCRIPTIONS 1710 THE NEW 
GOVERNMENT LOAN. 

In another article we comment upon the success of 
the sale of the $50,000,000 of United States 5 per cent 
bonds offered by the Secretary of the Treasury under 
the Department circular of November 13. Certain of 
the facts in connection with the loan are interesting, 
and they have not all been given by the daily press, 
By the terms of the circular (it was published in the 
CHRONICLE of November 17) the Secretary opened the 
proposals at his office on Saturday last, November 24, 
Altogether 297 bids were received for the bonds for an 
aggregate amount of $154,370,900. There were two 
bids for 859,000,000—the whole amount of the loan. 
The one bid was at 116°889, the other at 117°077. As 
both bids were put in by the Stewart-Drexel, Morgan 
syndicate, it has been assumed that the subscribers 
were the same in both cases. But that appears to be 
anerror. As we understand it, several of the members 
of the syndicate at the lower price and whose subscrip- 
tions aggregated a considerable amount did not join in 
the bid at the higher price, and other subscribers (some 
entirely new) took their place. The bid of the last 
syndicate proved successful, and the bonds were 
awarded to them by Secretary Carlisle on Monday. 

No statement has yet appeared showing the amount 
of bonds taken by each member of the successful syndi- 
cate. We are able to supply the facts and give the 
list herewith : 








most to say—in the final settlement. Russia wants a 
harbor to connect with her great Trans-Siberian Rail- 


Dbesesl, MeagE: OO 216 ccddnsccccyucvdbsecsscecstiosecssbcdia $3,350,000 
De Bi PII GGa, ccctncassnctiasatin tiicenstipeinniaamaianl 1,000,000 
First National Bank, New York..........0..ccccccer soosssccee 

Harvey Fisk & Sons. ......ccc-ccccocccescocccccscccccccccsces 

United States Trust Co... .ccocccccccccccccccccccecccccesecooe 

Winslow, Lanier & Co. ..cccoccosagcoses secescscoccanse 

North British & Mercantile [nsurance Co 

Brooklyn Trust Co. ..ccoa.scccccccccccecccecccs co cccccssecess 

Girard Life Insurance Annuity & Trust Co., Philadelphia... 100,000 
American Exchange National Bank.............0---+--ss+0es 250,000 
Matheney WAG. ininncc scsissessccsensiissdistcslsncdiade - 3,500,000 
Gatiatien Wetland BAGl..cccnaccnscceseicccesssnsetoseqenetna 500,000 
OIE LALO 2,500,000 
Merchants’ National Bank. .........2.2.-cs-eeeceecceeseenseeee 500,000 
Manhattan CompOOy .ccc.c<icacnaccnce cocceceencodepecssopeged 500,000 
RE TRIE vice cncnsesnectciajeapcssaqstecnssacannaneel 100,000 
First National Bank, Chicago.......0.....22----se0seeeeeseeees 1,000,000 
National Bank of Commerce...........-00-20+-eseeesseesseeee 1,100,000 
TB eitins Meese & Bre ........<.<20e<2-<0e<<<eaeoeoneosnnecentan 
Ohinee Waideuial ‘Tam. oo... 52s. oles ch cossdeuenenan 1,000,000 
Fourth National Bank, New York......... .... § isGisoetbenede 1,000,000 
We EO oo cntdcunshccaretpeenesttecndaadaal oegeeilenl 4,000,000 
Union Trust Co., for others.....< ..ccc--cs--cc.ceeseecee-ccces 550,000 
Knickerbocker Trust Co.........00.cccco-ceessecnessseee scenes 250,000 
Morton, Bliss & Co......... Spee eee tee See — - 1,000,000 
Heidelbach, Iokelheimer & Co...........csoscscee-ceeee-seeee 1,000,000 
Tv & B. WORRRBOP . oo. cccs icccce ce cececteesc0esesscenseses coeds - i, 

5. & WeMedigma & C0.. dcc.s0s0s-onccousadapnlacsesssonh=-dened 1,000,000 
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= 
Bowery Savings is ncnonscdensescsasccccose ane Sb svesdocese $500,000 
Greenwich Savings Bank.. -- 250,000 
Cooper, Hewitt & Co........0 0. si 250,000 
A, RB. EN. ..-200- 22+ seneee ener eeeeee sc nerene ences eee ceneae coeees 250,000 
a. E. Orr, for South Brooklyn Savings [nstitution. ......... 100,000 
Blair & CO...-00.-2e-eeeensoneee ones eee coneee ssdebdcabatebesses 600,900 
vermilye & CO .-.00 ---c00--00--eeee nwOe ceed coseeee cee cocece 50),00) 
F. 8. Smithers & CO....00 swawee (ess sssbsCueeiabaesese eeecseae 500,000 
Edward Sweet & Co..... codeegeegs ccceseescose ann onnsseaed 250,900 
Koumtze Bros --.-22+ con --eereeene seeeerenesenerneee seccccee 500,000 
Paddlaw & CO 22. cecce cence sone sencecoesccscocerses sees -coeee 1,000,000 


$50,000,000 
Calculations made before the sale showed that to 
jeld 3 per cent to maturity the price would be 116-008, 
to yield 2°90 per cent 116-889, to yield 2°878 per cent 
117-077, and to yield 2°70 per cent 118°8676. The 
sale was effected therefore on a basis of 2°878 per 
cent per anoum. In accepting the bid at 
117°077 Secretary Carlisle stated that the proceeds 
under this bid would ba $49,517 62 greater than the 
aggregate of the other highest bids. He said further- 
more that ‘‘a very important advantage to the Govern- 
ment in accepting this bid is the fact that all the gold 
will be furaished outside and none drawn from the 
Treasury. It is also more convenient and less expen- 
sive’ to the Department to deal with one party rather 
than with many.” 

Twenty-five millions of the syndicate purchase is 
intended for investment, the rest for sale. Part of 
the bonds was offered at 119 on Monday, as soon 
as word was received that the bid had b3en accepted by 
the Secretary, Messrs. Drexel, Morgan & Co., Harvey 
Fisk & Sons, and the First N ational Bank being desig- 
nated as the salling agents. Oa Wednesday it was an- 
nounced that over $5,000,000 had been taken, and that 
further sales would be at 1194. Yesterday the state- 
ment came that about half the $25,000,000 had been 
sold. 

The syndicate has not availed of the privilege of pay- 
ing for the loan in instalments at intervals of ten days, 
but has paid up at once. On Monday $10,274,000 of 
gold in payment was turned in at the Sub-Treasury 
in this city, on Tuesday $30,232,461 was turned in, on 
Wednesday $3,406,027 and yesterday $3,859,029, mak- 
ing the total payments thus far in this city $47,771,517. 
The payments at other points up to last night aggregated 
about $7,000,000. Only $2,665,000 of bonds remained 
to be paid for at the close of business yesterday, and it 
is expected that substantially the whole transaction 
will be completed the present week. As a matter of 


record, we give the text of the syndicate’s bid. 
The Hon. John G. Carlisle, Secretary of the Treasury : 


We hereby propose, under the terms of your circular of Nov. 13, 
1894, to purchase United States 5 per cent SF tend bonds, described 
in eafd circular, of the face value of $50,000, , and we agree to pay 

for at the rate of $1170°77, and accrued interest, per $100. 

This bid is for the whole $50,090,000, but not for any lesser amount. 

We further agree, upon due notice of the acceptance of this subscrip- 
tion, to deposit the amount thereofin gold coin or geld certificates, 
with United States assistant treasurers at either Boston, New York, 
Philadelphia, Baltimore, Washington, Cincinnati, Chicago, St. Louis, 
Qo oo or San Francisco, in accordance with the terms of said 


We desire (registered or coupon) bonds in denominations as stated 
below, and we wish them to be delivered to us as follows : $40,000,°:00 
at New York, $3,900,900 at Boston, $3,000,000 at Philadelphia, $2,- 
000.000 at Chicago, and $2,000,000 at San Francisco, or other United 
States treasuries, as may be approved by the np A Department, 

UNITED STATES TRUST MPANY OF NEW YORK, 
By JOHN A. STEWART, President. 
DREXEL, MORGAN & Co. 
UNION TrusT COMPANY OF NEW YORK, 
By Epwakrp KING, President. 
Tue First NATIONAL BANK OF NEW YORK, 
: ~ ¢ HakRvey Fisk & Sons. 

The denominations of bonds desired are stated as follows: 

} Coupons—$2 5,000 in fifty-dollar bonds, $25,000 in oue-hundred-dol- 
ar bonds, and $34,950,000 in one-thousand dollar bonds. 

Registered— $15,000,000 in ten-thousand-dollar bonds. 








60TTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

By a liberal use of the telegraph we are able to com- 

pile this evening our usual monthly statements of 





overland movement, receipts, exports, etc., bringing ‘ 


the figures down to the close of November and thus 
covering the first quarter of the crop season. As 
during October, the weather has been very favorable 
for the rapid gathering and marketing of cotton, and 
as a result an even greater amount has been brought 
into sight than last month. Our statements show that 
2,180,010 bales have come into sight through the 
ports, interior towns and the rail movement overland, 
whereas in October the total reached 2,101,227 bales, 
In November 1893 the aggregate was 1,686,451 bales 
and in 1892 was but 1,467,066 bales. For the three 
months of 1894 the total is 4,935,428 bales, against 
3,853,436 bales for the like period a year ago and 
3,454,635 bales in 1892. Compared with 1891 there is 
an increase of 154,411 bales. Spinners takings for 
the month have been very heavy and for the season to 
date they are considerably in excess of any year ex- 
cept 1891, over which year the gain is slight. 
OVERLAND MOVEMENT TO DECEMBER 1. 

The gross shipments overland have been greater 
during the month than in the like period of any pre- 
vious year, reaching 425,286 bales, agaiast 288,369 
bales last year and 273,754 bales in 1892. The sea- 
son’s total is now 283,781 bales more than that of a year 
ago and 281,268 heavier than in 1892. ‘Tne month’s 
net records a phenomenal increase over the preceding 
year, having been 361,326 bales, whereas last year it 
was 208,685 bales and in 1892 reached 213,211 bales. 
For the three months the aggregate net is 600,733 
bales, an excess over 1893 of 270,750 bales, and com- 
pared with two years ago the gain is 250,731 bales. 
Presented in our usual form the results for the past 


three seasons are as follows: 
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1. 
































1894. 1893. 1892. 
Amount shipped— 

Ws Biccnccccccocn pascaqncccncecens 383,638 224,884! 137,743 
ES TRE A 3 A ETT 150,957) 92,491! 76,198 
Via Hannibal..........20----00 a0 cosccces 545) 4,558 81,848 
Via Evansville........ ..scce-.-ceseee eco 1,387) 4,711 4,776 
Via Louisville ...... 70,778, 37,253] 56,018 
Via Cincinnati...... 68,001) 40,319} 36,322 
Via other routes. ........-.2.-00.--ee-00- 45,686, 34,2355, 48,030 
Shipped to mills, not included above... 4,729) 3,469 3,518 

Total gross overland ................ 725,721 | 441,940! 444,453 

| 
Deduct shipments — 

Overland to New York, Boston, &....; 84,436) 67,005) 62,486 
Between interior towns............-..- 10,185; 11,718 7,105 
Galveston, inland and local mills...... 1,402) 16S) ......ceddee 
New Orleans, inland and local mills... 9,662) 9,449 5,581 
Mobile, inland and local mills.......... 10,031) 8,473 5,936 
Savannah, inland and local mills....... 1,359) 346 486 
Oharleston, inland and local mills..... 6,286, 3,442 6,731 
N. Carol’a ports, inland and local mills. 425) 350 315 
Virginia ports, inland and local mills.. 1,172) 10,122 5,811 

Total to be deducted................ 124,988) 111,957) 94,451 

Leaving total net overland*........ 600,73 3) 329,983) 350,002 
“This total includes ship ts to Canad 4 rail, which since 

3 1893 were 15,597 


Septaaabet 1 in 1894 a nounted to 
bales and in 1892 were 15,984 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports for the month, in common with 
the overland, have been very heavy, reaching 1,600,005 
bales, against 1,272,776 bales last year and 1,125,855 
bales in 1892. The aggregate for the three months 
is consequently 757,563 bales more than for the same 
period in 1893 and 1,052,333 bales greater than two 
years ago. The outward movement of cotton has been 
on a very liberal scale in November this year, the total 
foreign shipments having been 1,154,511 bales, against 
934,346 bales a year ago, and for the season to date the 
aggregate exports have been 2,278,895 bales, or 471,327 
bales more than for the corresponding period of 1893. 
Our usual table of receipts, exports and stocks is as 
ollows: 


0,966 bales ; 
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Movement from Receipts| Receipts| EXPORTS SINCE SEPT. 1, 1894 TO—} grock, 


Sept. 1, 1894, to | since } 
Dec. 1, 1804. | Sept. 1| Sept.1) Great | pyance.| Conti- | otal. | 1894. 

















1894. | 1803. | Britain* nent. 

Galveston....... 876,630, 582.357| 277,427] 111,088) 155,615| 544,080] 256,604 

Velasco, &c...| 27,023] 17,008) w.eee.|  eneeee | 92,968} 22,848; ........ 

New Orleans. .. 1.1 79,0A6| 867,419] 905,615) 171,(58, 215.792) 692,405) 971,358 

Mobile...... ceeee] 112,054) 103,014) 20,905) —...... 4,369, 34,364) 27,663 

Florida ......... 13, 121) 9,907 OO sacks. 300) ae 
Savannah....... 541,242 





Brunswick, &c.} 61,611] 41,564) 
Oharleston...... 241,822) 210,466 

















Port Royal,&c.| 55,571/ 90,367) 48,932... | 6,500! 64,73)... 
Wilmington .... | 154.490! 112,82) $1,088} ...... | 93,366! 104,844| 36,758 
Washingt'n,& 447 Orne are patel, 2 aban ; 
Norfolk ..........| 215,055] 238,757 81,492! énbnaa | 4,200 85,6382; 70,702 
West Point....; 180,418] 104,766) 25,215)... | 10,482) $5,647] 32,977 
Newp’tNews,&0.| 17,082, 14,212) 4,863)... — 4,963, 9,792 
New York...... 20,661] 19,570) 128,731 11,944! 75,070) 214,957) | 99,254 
Boston... 4 56| 25,875, 45,756)... 546| 46,302] 26,000 
Baltimore ....... | 29,044 16, 1976! 97,920 100, 43,148! 71,163] 17662 
Palladelpnia.to.| 84,475} 12,075| 11.487] ...... | 1,349) 12,896] 19,108 
Total 1804.....|3,719,016, ...... 1,060,891| 305,377| 918,127)2,278,805) 1,183,741 
Total 1808...) ...... |29001.455) 1,002,185] 232,072) 573,361|1,807,568|1, 149,891 
Total 1902.....! ..... 2,846,683) 1.118,6%) 208,090! 428,494] 1,753,420) 1,046,991 

















* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years is as follows. 





isa. | 1893. | 1892 


Receipts at the ports to Dec. 1.....bales.|3,719,016|2,96 1,453 2,666,683 
Met shipments overland during sametime| 600,733 _ 329 50,008) 350,002 





since ) Nov. 30, 


560,373} 20,422)  9,137/ 210,988, 240,492) 127,793 
21,089} ...... | 10,441} $2421! 9,828 
51.885! 2,100) 77,874) 131 ‘859| 85,59 


As it will interest the reader to see what has come 
into sight each month of the season during this ang 
previous years, we have prepared the following, which 

















shows the movement for the last four seasons. 

7 , cs 
Months. 1894. 1998. 1892. leon 

September... ..... ~~ 654,191 511,273 522,552 826,908 
October... .. .... 2,101'227 | 1,837,555 | 1,46°,067 026'205 
November........ | 2'180,010 11704,608 | 1/467,086 ; _1,997 927/880 
Total 3months. 4,935,428 | 3,353,438 | 3,454,685 4 7aLoi7 017 
Balance season.. __........ 3,673,775 3,262,457 | 4,257,699 
Total crop....... _.....--- 7.527.211 | 6,717,142 | 9,038,907 
9.038.797 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 

















Dec. 1 we give below our usual table of weight of bales, 
We give for comparison the figures for the same time 
in the two previous years. 

Same | Sam 

Three Months Ending Dec, 1, 1894. |peri’din ‘din 

1893. | 1892, 

Number of Weight in Average Average Average 

Bales. Pounds. Weight. | Weight. Weight, 

SD cereenee 903,655 | 487,521,872 | 539°50 | 51964 | §324) 
Louisianm.......| 1,179,066 | 591,006,832 | 501-25 | 4970) | 49749 
Alabama.......| 112,054 | 57,707,810 | 515-00 | 504-00 | 504-99 
Georgia*.......| 615,974 | 308,535,217 | 500°S9 | 489°04| 490-59 
South Carolina.| 297,393 | 148,161,193 | 498°20 | 48590 | 484-39 
Virginia........| 371,555 | 182,407,<96 | 490-93 | 490-47 | 49093 
Sorth Carolina.| 154,883 | 77,478,672 | 500-24 | 48855 | 49090 
Tennessee, &o..| 915,169 | 456,577,814 | 498 90 | 495°00| 496-10 
Total..... ..| 4,549,749 | 2,309,396,908 | 507:59 | 497-66 | 50198 























Ea POST. .cicacescceqcocsad bales. |4 4,319,749 3,2! 291,436 3 ,016,685 
ption since September1} 230,000) 218, 000) 196,000 


_ Total to December 1............bales.|4,549,749|3,509,436 3,212,685 








The amount of cotton marketed since September 1 
in 1894 is thus seen to be 1,040,313 bales more than in 
1893 and 1,337,064 bales greater thanin 1892. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 

Total receipts to December 1, 1894, as above.... ..bales. 4,549,749 
Stock on hand commencement of year (Sept. 1, 1894)— 


At Northern ports........ coeeccescese 104,810 

At Southern ports.... ........00--..-. 78,927— 183,737 

At Northern interior markets........... eocvecece 3,001— 186,738 
Total supply to December 1, 1894.....6......-+---00 eveee 4,736,487 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1894 2,278,895 
Less foreign cotton included .......... 8,252 -2,270,643 





Sent to Canada direct from West............ —, 30,966 
Burnt North and South....cc...ccccce -cccscce-ces 32,488 
Stock on hand end of month (Nov. 30, 1894)— 

At Northern ports...............s000e 155,018 

At Goutbern ports .................... 1,025,723—1,183,741 

At Northern interior markets............... eee 10,672 -—-3,528,510 
Total takings by spinners since September 1, 1894......... m L 207,977 977 
Taken by Southern spinners .............cses --0.--0s eo-sseee 230,000 
Taken by Northern spinners since Septamber 1, 1994....... 977,977 
Taken by Northern spinners same time in 1893.....,....-.. ° 566,195 
Increase in takings by Northern spinners this year...baies. 411,782 


The above indicates that Northern spinners had up 
to December 1 taken 977,977 bales, an increase over 
the corresponding period of 1893 of 411,782 bales and 
@ gain over the same period of 1892 of 346,670 bales. 

AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on December 1 
compared with previous years. 





| isos. | 1893. | 1992 


Total marketed, as above....bales.| 4,549, 749) 3,509,436] 8, ais. 685 
Interior stocks in excess of Sept. 1. __'385,6 79) 344,000 2,000 


Total in sight............. bales.| 4,935,428) 3,853,436] 3,454,685 
This indicates that the movement up to December 1 











of the present year is 1,081,092 bales more than in 1893 


and 1,480,743 bales in excess of 1892. 


}1 


* Including Florida. 
THE DRY GOODS TRADE IN NOVEMBER. 


Throughout the month the demand for staple cotton 
goods and the supplementary demand for fall lines of 
cotton dress fabrics has been dissppointing. Tae 
low price of cotton has been an adverse factor in the 
former and unfavorable weather has told against busi- 
ness in the latter. In new spring lines, such as printed 
specialties, ginghams and woven-patterned fabrics after 
that order, and white goods, a considerable business has 
been done, comparing favorably with results during 
last November. ‘[he new prices on regular lines of 
ginghams are 5 to 10 per cent below the opening prices 
of a yearago. The tendency on staple cottons has 
been downward and declines of 4@4c. have been sub- 
mitted to by sellers here and there, but none openly 
quoted. At the close, with a reaction in the cotton 
market, the sentiment is somewhat steadier. Some 
large trades in print cloths have been effected, the 
market closing firm on the basis of 2$c. for extras. 


























Collections generally good, few complaints being 
heard. 
~ 1894. | 1893. 
2 Te Sheet-| Lan- | |S’th’n | | Gott'n Print; 8heet-| Lan- | Sth'n 
iS ings, | caster! 3-yd. | low | 4 ings, | caster oe 
> oa. leloths,|stand-| ging- sheet- | mid- | ata tand-| ging- 
Zz \dling. — ard, |hams.| ings. | dling. 64264 hams.| ings. 
1..| 5%9|275| 5% | 5% | 4% || 7% | 288/64 /6 | 5% 
2. 518 | 2°69| 54 | 54 | 4% || 7% 28s | oe | 6 | 5M 
S| Shi | S00 | OS | Oe | Ae | Ft Sesion ie 1a 
ae|eee ere eee eee sees os) 1 
On| te eee | Se | | OS I yisie aad | ae | oT Be 
7.) Sig | 269] O% | Sig | 45— ||. ee) nee [Hens] 4 ennelen come 
8. 5316 | 2°69 | 5% | 54 | 458 || 7% | 288) 6s | 6 
9..| 531g | 2°69 | 5% | 5% | 4% || 7139) 294) 6 | 6 | 5M 
10.| 534g | 269| 5% | 5% | 453 || 7% | 294/ 64 | 6 | 5% 
OF Repted Poteyg Ber 8 feghon Parmer H Fidagl.. oa. fos acoal 0" ee 
12.) 5g | 2°69) 5% | 54 | 4% ||-. ....|..05-- -ciii...| oon «shana 
13..| 54¢ | 2°69| 5% | 5% | 458 || 7 94 | Cla | 6 [an wane 
ie] $8 /es0 (38 be | 8 iS esti se s/s 
16..| 516 | 269 | 5% | 5% | 4% || 711,,| 2°04] Ge | 6 oN 
17. 53;_ | 2°69 o% Bly | 453 Zhe 294 63 g 5x 
19..| 5 | 268" yee ae ie te | ee Pe gts Asana tei" 
20..| 5% | 275 | 5% | 5% | 4% || Zip | 294) Be | 6 | Be 
21..| 5% | 275] 5% | 5% | 4% || 7 | 258] 6 | 6 | BM 
32-| 8 375 | ot | oa | am || ahelaes| oe |e | 8M 
24.| 596 | 2-75) 5% | 5% | 4% || Ziti) 294/64 | 6 | 5M 
25..| .. aod ies Hi eat Rpt 7ilje] 294] 6 | 6 | 5M 
26..| 5916 | 275 | 5% | 5g | 453 ii... .. les” | ‘edilvcsl ic: cacstaaaa 
27.. 59.4 |275| 5% | 5% | 4% || 7% | 3:00) 6e | o | BM 
el ed eo ed 
30..| 538 | #78 | on” ‘ie ie Pk Ak Sal --H...|.+ eane]-~ 008 
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REVIEW OF PRICES IN NOVEMBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of November, 1894. 


RAILROAD AND MISCELLANEOUS STOCKS. 











Railroads. Low. High. 
Atchison Top. &3S.Fe. 47%, 63538 
atlantic & Pacific... Ys 1% 
Baltimore & Ohio.... 67 70 
Canadian Pacitic..... 5818 63 

Southern..... 49% 52% 
Cedar Falls « Minn. 5ig A 
Central of N. Jersey 89% 9818 
Central Poet Ohio.. 17% _19 
eae O.. ie 
: & Alton..... 145 146% 
¢. Burl. & minoy . oom + 
“hic. & East. Lil.. pf. § 9 
boy Mi. & St. Paul. 57!2 64% 
Wrtl-cc.ccee 2002-0. 116% 132 
Cnic. & Northwest... 96% 1043, 
Pref... - -----cce 142% 145 
Ohio. & Kock Island.. 0 65 
Onic.8t P.Minn.&O. 3248 36% 
TEE caicseccoseso-« Sa SES% 
OL Cin. Chic. & St. L. + Si =" 

- ae o00 

on: Hook. Val.&Tol. 17 1944 
tl xoiscaumaesens 60 6019 
Delaware & Hudson. 122% 129% 
Del. Lack. & Western 156 1624 
Deu. & Rio Grande... 11% 13 
OS Ea 325g 3758 
Des Mo. & Ft. Dodge 6 6 
Pref.... enescece 30 33 
‘pul, So. Sh. & Ati... 4 + 
East Tenn., all paid. . lL 1133 
2d pref., all paid... 13 1338 
Evansv.& Terre H.. 35 42 
Great Noith’n, pref.. 1004 101% 
Gr. B. W.&8t.P.tr.re c. 3 a4 
Dlinvis Central....... 90 93 
fowa Central... 7 7*9 
Ss FF. | 
Lake Erie & West’n.. 16 1848 

ft nsscede éaneense 70 74 
Lake Shore. .......... 13144 138 
Long Island.......... 85% 86% 
Louisville & Nashv.. 53 565g 
LN. Alb. &C.new stk. 6% 8 

BEE .ccsness-c-ccee ‘Se Se 
Mahoning Coal RR.. 102 02 
Manhattan consol.... 10244 108% 
Mexican Central..... 7 7 
Michigan Central.... 97 100 
Minn. & St.L.tr.re cts. 

Allassessm ts puid 29 301 

Pret. trust r ceipts 

Allassessm'‘tspi 41 6 
Mo. Kan. & ‘Texas... i3% 14% 

| Sr 21 24 
Missouri Pacifie..... - 2733 30% 
Mobite & Ohio. ...... sl 19%4 
Morris & Essex....... 160 162 
Nash. Vhatt. & 8t.L. 66 66 
N.Y.Cent.& Hud.R. 9719 100% 
N.Y. Ohic.& St.Louis 14 15 

i RN 67 67 

Se innsodameonio 23 30 
N.Y. Lack. & West’n 115% 117% 
N.Y. Lake Erie& W. 10% 164 

| ER 25% 31 
N.Y. & N. E. tr. rec. 

allinstalm’ts paid. 3043 33% 
N.Y. N. 3. w H..... - 190 195 
N.Y. Ont. & West.... 1539 16% 
N.Y.8usq.&W.,new 1419 164 

Pref. DOW ......ccc 41% 46 
Norf: 1k & Western. 63s 8 


Pitts. Ft. W. & Chic.. 
Pittsb. & West. pref.. 


* Unlisted. 











Tex. pny Trust 


te ee nee cwweree . 





4 


Union Tel.. 
“West’n Union Beef. 





_ _—Baltlroads, Low. High. 
Richmond Terminai— 
5th assess’mt paid. 1533 18% 
Pref, trustreceipts 191g 22% 
Rio Grande Westera. 5 16 
Rome Water & Ogd.. 115% 117 
8t.L. A. & T.H..... - 32 39% 
8t. Louis Southwest.. 4 54g 
a ee 914 1053 
8t. Paul & Dul., = 89 90% 
St.Paul Minn.&Man. 108 109 
Southern PacificCo.. 17% 20 
“So. Ry., when issued 1033 134 
*Pref, when issued. 35 41 
‘Texas Central...... 13 13 
inden antinine 26 26 
Texas & Pacific...... 9% 10% 
Tol. Ann A. & No. M. 2% 5% 
foledo & Ohio Cent.. 46% 51 
Union Pacific........ 11% 144g 
Union Pac. D. &G... 445 4% 
Utica & Black River. 146 146 
Wabash...... a 6% 7 
Eee. 
Wheel. & L. Erie .... ll’ 13 
beet ee 40 4413 
Wisconsin Central... 35 44g 
Express, 
Adams 14019 146 
American 11033 115 
United States 43 48 
Wells, Fargo & Co.... 105 lil 
Coal & Mining. 
Avverican Coal...... 88 90 
Col. C. & I Devel. a Q 
Col. Fuel & Iron. 23% 26% 
a 72 2 
Col. & Hock. C. & I.. 5% 7M 
Homestake ... ...... 174% 18% 
*Leh. & W. B. Coal... 22 22 
New Cent a! Coal... 9 9 
Ontario Silver ...... 7% 1 
Pennsylvania Coal... 275 300 
Tenn. Coal & Iron.... 44, 17 
Various, 

Am. Cotton Oil Co.... 25% 2933 
PU acientdsddeinns 72% #77 
*Am. Sugar Retin.Co. 8345 961g 
iatenwensecsce wae ae 

Amer. Tel. & Cable... 89% 91 
*Amer. Tobacco Co.. 90 102% 
—_ Ras 108 109 
*Bay State Gas ..... 225, 28 
Chicago Gas Comp’y. 6953 7714 
Dividend so ip..... 1:36 1°36 
Chie. Jun.&U.8.Y. 93 93 
DUGE <acne<> kemssnese’ Oe 2 
Consolidated GasCo. 119 125 
Dis. & Cat. Feed. Co. 7% 10 
; Edison Elee, T1.Co . 100% 101% 
Ed. El. [i.Co., B’klyn 11t 111 
Erie Teleg & 'cleph. 524 53 
General Electric. .... 34533 37% 
Laclede Gas, Bt. LL... 19'g 225, 
Renae 75 -82 
*L. I. Traction... ... 12 14% 
*Metro. Traction... .. 10773 109% 
Mich. Penin. Car, pf. 51 51 
*National Lead Co... 38 427% 
ee - 84 89% 
National Linseed.... 204 21 
National Stareh...... 6 6 
Os G Bisccs accsccce 44 48 
North American Co.. A 5 
Oregon Improy’t Co, 10149 14% 
Pacific Mail.......... 20 24 
Pullman Palace Car. 152 161 
South. & Atl Tel’gh. 92 92 


‘ The range of Government bonds sold at the Stock Exchange 
in November was as follows : 
RANGE OF GOVERNMENT BONDS IN NOVEMBER. 


28 4s, 
exl, 1907, 

reg. req. 
-- “96 11553 
tarts set 
. .t 
Closing... +96 1144 


5a, 5a, 6s, 6s, 
1904, 1904, ¢.’96, e.’98, 
coup. reg. reg. 
119 x1Livig 106 lll 
11 119% 106 111% 
119 11748 106 11% 
119 119% 106 111% 


* £rives bid—no sales during the month. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN NOVEMBER, 


Alabama Class “A”. 
No. Oar. 68........... 
8. Car. non-tund. 6s. 


1% 


124 
1% 


Low High. | Low. a) 
102% 1€3% | Tenn. new settle. 3s. 79% 8 
124 | Va.fd.debt, 2-38,1991 


6s def. tr. rec. st’d. 


585g 


5958 
84 9g 


that bankers’ actual rates are usually a fraction below the 








prices posted. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOV., 1894. 
60 De- | | 60 De- Nov. | »° De- 
Nov. | days. | mand. ||Nv-| days. | mand. || Y9-| days. | mand. 
Fla |4 88-19 ||25..0.| oan 8.| sane one 
4 88-19 /|26....| -71g|4 83-1g 
482-9 |/27..../86'9-719/4 88-29 
4 88-1, \28 --.)4 87-19 4 88% 
488-1g |129.-..|...... 5 een 
sees --0-|/30..../4 87-49 [4 882-9 
4 88-lg | 
48--lg 
488-'9 ||Open.j/4 874 (488% 
4 88-% igh.. 48749 |489 
488-19 ||Low..|4 8643 [488 
4 88-%9 ||Last..'487-l9 |4 891-9 



































Stoox EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 19 down to and includ. 
ing Friday, Nov. 30; also the aggregates for January to No- 
vember inclusive, 1894 and 1893, 


STOCK EXCHANGE CLEARING HOUSE TRANSAOTIONS. 
-——Shares, both sides.-~ Balances, one side.—— Parliea 

















Oleared, Total Value. Shares. Value Shares. Cash. Clear ng 
Month— 8 8 3 
Jan., 1898. 28,544,500 2,064,709,000 000,000 210,700,000 3,300,500 6839 
Feb., 1893. 25,108,900 1744 400, 2,587,900 172,701,000 3,529,000 6,152 
Mar., 1893, 24,541,100 1,690,000,000 — 2,703,800 167 900,000 3,784,100 7,080 
Apr., 1843. 20,802,000 1,421,300,000 2,311,500 =15%.300,000 2,331,000 6,005 
May, 1593. 28,209,500 1,738,900,000 2,849,500 161,110,000 4,870,100 7,200 
June,1593. 17,190,700 1,016,900,000 1,682,000 = 9,200,000 1,739,800 6,395 
July, 1893. 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,018 
Aug., 1893. 17,569,400 961,300,000  1.470,200 73,900,000 2,329,200 6,883 
Bept., 1893. 16,020.300 934.400, 1,380,600 72,100,000 1,988,600 6,956 
Oct., 1893. 19,604,700 1,172,400 000 1,783,500 96,500,000 2,043,500 6,683 
Nov., 1893. 19,894,100 1,332,839,400 1,648.1) 99,558,000 2,246,100 6,304 
11 mos... 237,221,400 15,179,148,400 23,233,200 1,386,009,000 30,934,500 71,514 
Jan., 1894, 18,363,000 1,088,600, 354, 69,100,000 2,041,000 6,835 
Feb., 1 12,847,000 — 74,800,0 1,035,400  46,2:0,000 1,396,900 5,598 
Mar., 1894. 16,912,900 1,076,441,000 1,452,100 81,809,000 1,928,700 6,582 
Apr., 1894. 14,725,000 — 868,700, 1,484,300 —77,200.000 1,418,900 6,401 
y.1 39,140,800 1,250,300,000 1,551,190 91,700.000 1,938,500 6,689 
June.1°9s. 13,185,700  842,800.000 1,147,500 65,300,000 1,484,000 6,088 
July, 1894. 10,411,100 724,700,000 938,500 7,070,000 | 1.328.590 b.85¢ 
Aug.,1894. 18,870,200 1,185.400.000 _1,580.300 900,000 * 2,461,900 6, 
Rept, 1894. 14,847.900  959.400,000 1,235,200 71.800.000 1,627,000 65,716 
Ct. - 18,780.900 1,069,000,000 1,049,500 63,500,000 1,723,000 6,718 
Nov., 1894. 16,253,900 1,212,200,000 1,095,300 72,100,000 1,70¥,900 6,220 
11 mos... 171,342,300 11,022,341,000 13,823.500 802,670,000 18,758,300 69°664 
—-Shares, both sides. --——-- -Balonces one side-—— Parties 
Cleared, Total Value. Shares. Value Shares. ois wae 
Nov.19..1,015,000 72,200,000 65,600 4,400,000 107,100 3827 
“ 20.. 857,600 62,300,000 56,200 3,400,000 87,300 309 
“ 21.. 676,100 51,200,000 47,500 3,400,000 71,400 305 
“ 22..1,076,300 77,800,000 56,100 3,300,000 127,500 327 
“ 23.. 950,300 71,200,000 53,300 3,400,000 119,800 313 
Tot. wk..4,575,300 334,200,000 278,700 18,900,000 513,100 1,582 


Wklastyr4,432,500 293,772,800 351,100 21,553,000 480,800 1,540 





Novy.26.. 979,100 69,500,000 63,400 4,000,000 76,400 323 
“ 27.. 608,800 37,800,000 44,809 2,900,000 62,900 290 
“ 28.. 617,400 41,300,000 42,100 2,500,000 63203 311 
Bc noe cacesoes-- seccssncscess TROMGRYs .'. 2.» sn. sossecastsesassessionn 
* 30.. 934,200 67,500,000 49,500 2,800,000 95,900 317 

rot. wk. .3,139,500 216,600,000 199,800 12,200,000 303,400 1,241 

Wilastyr4,189,200 270,400,000 374,600 21,900,000 501,500 1,298 


The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com-< 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific. laware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 
Pac. pref.. National Lead common, Phila. & Read.. Un., 
~~ U. S. Cordage common and preferred and Western 

pion. 


Monetaryi CommercialEnglishBews 


[From our own correspondent.] 
LonDon, Nov. 17, 1894, 

There is very little change to report this week in the money 
market, Early ia the week rates moved upward for the with- 
drawals of gold, especially for the Continent, were large, 
Upon Wednesday, however, nearly £800,000 in the metal was 
received by the Bank of England from St. Petersburg, and 
there was instantly a fall in rates to the old level. On Thurs~ 
day over half a million sterling was withdrawn from the Bank. 
About £200,000 was taken by two Canadian banks, it is une 
derstood for New York, in connection with the loan; most of 
the remainder went to Paris. The market, in consequence of 
these operations, is puzzled, The general impression here is 
that very little gold will go to New York; certainly it does 
not pay to take the metal as an exchange operation. Oa the 
other hand a good deal is likely to go to Paris. But it is 
said that about three-quarters of a million sterling in gold is 














' yet to come from St, Petersburg. Ths Russian Government is 


The daily posted rates for 60 days and demand sterling | anxious to strengthen its reserves abroad, and it is understood 


exchange in November are given below, it being understood ‘ that it contemplates raising a large loan in Paris and Berlin, 
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The India Council, as usual, offered for tender on Wednes- 
day 40 lakhs of rupees and sold the whole amountat about 1x, 
114d. per rupee. Since then it has sold fairly good amounts by 
private contract. Business is still exceedingly slack in India, 
and there is littlh demand for money. But as rates are so 
easy here, the exchange bankers think it advisable to increase 
largely their balances in India. The silver market is weak, 
and on Thursday the price fell to 28’gd. per cz , but recovered 
slightly yesterday. 

The fortnightly settlement on the Stock Exchange, which 

ended cn Wednesday evening, was the largest for a consider- 
able time past. Most of the business, however, was in South 
African gold and diamond shares and industrial securities. In 
the American market for the time being scarcely anything is 
doing. Mr. Little’s report upon the Atchison has madea 
very bad imprersion, and the necessity for borrowing in gold 
by the United States Government has likewise unfavorably 
affected the market. That a loan was inevitable was generally 
recognized, but people here are rather surprised that it bas 
been brought out eo soon before the meeting of Congress. 
The general expectation is that there will be a fair amount of 
applications here from bankers and irsurarce companies, bu 
that the loan will be placed mainly at home. 

In the South American market also business is quiet. 
There has been afrise this week, it is true, in Brazilian securi- 
ties, as the installation of the new President on Thursday was 
carried out without any kind of disturbance. But there is 
little doing inJeither Chilian or Argentine securities. Messrs. 
Antony Gibbs & Sons have undertaken to carry on negotia- 
tions with the Argentine Government for a settlement of the 
guaranties to the railway companies. Until this question is 
arranged the credit of Argentina cannot improve much. In 
the inter-bourse department business has been greatly checked 
all through the week by the interruption of telegraphic com- 
munication with the Continent owing to a2 succession of 
gales which have done much damage to shipping as well as to 
the telegraph lines. Oa the Continent itself there is a good 
deal of uncertainty respecting politics. From Lord Roseberry’s 
recent speeches it is inferred that better relations are being 
established between this country and Russia than have existed 
for very many years. Oa the other hand, there is believed to 
be a coolness between this couatry and Germany. Upon the 
Continent as well as here this coolness is mainly attributed 
to the Emperor William. The German Goverament joined 
France lately in opposition to Lord Rosebery’s Congo arrange- 
ment, and now Germany refuses to act with our Government 
in China. In fact itis said that while all the other Powers 
were willing to support mediation} between China and Japan, 
Germany refused point blank, and so defeated our proposal. 
These are but two instances of the attitude recently assumed 
by Germany. One consequence is a very unpleasant feeling 
in both Austria and Italy; another is perplexity in France. 
Naturally, therefore, business is quieter in international se- 
curities upon the Continent. 

But French and German capitalists are taking a much 
larger interest in the South African market than they have 
ever hitherto done. Great syndicates are being formed both 
in Paris and Berlin, immense numbers of shares are being 
bought, and much of the activity here in the South African 
market is undoubtedly due to Continental buying. During the 
past few weeks the South African department has assumed 
unusual importance. Many members of the Stock Exchange 
are leaving the other markets to operate in the South African 
and it looks now as if we were to witness a very active specu- 
lation. There is also a good deal of activity in industrials. 
Several trading concerns are being converted into limited 
companies and the shares are being bought by the public. 
There are a good many issues, too, of brewery debentures and 
there is active dealing there likewise. Just now all the 
materials used in brewing are very cheap, and it is argued in 
consequence that the year will be exceptionally prosperous. 
The breweries are doing as much business as ever before, and 
the cheapness of materials ought to increase their profits 
greatly. On the other hand, British railway stocks are rather 
neglected, but British Government securities and Colonial 
and Indian sterling securities are well supported. The fact is 
that though the market has recovered from the recent politi- 
cal scare there is still a good deal of latent uneasiness. Firstly, 
there is a fear that unless the war in the Far East is soon 
ended complications will spring up, and secondly the oper- 





- ce  — 
ment is giving France a free hand, but the fact rema: 
nevertheless that Madagascar is on the line of com nunic aj 
between the Cape of Good H»pe and India. Inves:ors, ph 
fore, are still timid, and many are confining thair purchases t, 
the very best securities. 

The rates for money have been as follo vs: 
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The Bint rate of discount and opea market rates at the 
chief Continental cities no w and for the previous three waeks 
have been as follows: 


























iii 
You ‘0 Nov. 2. 
nee of Nov. 16. N. 5 9. Nov. 2. | _ Oct, 26, 
Interest at Bank | Open | Bank | Open | Bani | Open | Bank Open 
Rate. Marke Rate. Markit) Rate ‘Varkr | Rate. Market 
Paris ......... 4 (115-16) 2% | 2 Me | 2116) % | 
ee 3 1g 3 | us 8 | ws 3 1% 
Hamburg.. .. 3 | 1% 8 | 1% 3 | 6 3 1K 
Fraokfort.. .. 3 | 1% 3 | 1s 3 | 15% 3 1K 
Amsterdam .. 2h 2 2 2 2 2g 304 2 
Brusseis ..... 3 | 1% 3 } 1% | 3 | 1% 3 17 
Vienna... ... 4 334 st a 4 3% 4 ‘ 
St. Petersburg 8 56 6 | 5% 6 | SK x 5 
Madrid 6 | & es Fe at. 6 5 
Copenhagen... 3h 34g 22 S 4s 3 3 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &,, 
compared with the last three years : 


1894 1393 1892. 181, 
Nov. 14. Nov.15. Nov. 6. Nov. 18 
. . 
Circulation. ....c0.  » -cerccccces 25,443,015 25,707,305 25,768,155 25,154,995 
Public deposits .. .... seccrseses 5,469,315 4,001,094 4,324,450 4,900.45 
Other deposits ....-...seccccssees 37,124,155 29,418,782 27,794,273 27,716,988 
Government securities ......... 15,153,120 11,287,598 12,953,140 10 148,04 


Other securities ... ......sece0s « 18,302,358 23,764,375 22,187,422 25,973,052 
Reserve of notes and coin....... 25,014,103 16,236,797 15,346,317 14,373,352 
Cuin & bullion, both departm’ts 35,558,023 25,824102 24,604,502 23,077,647 


Prop. reserve to liabilities. .p. c. 63 48 7-16 46% 43 13-16 
Bankrate ..... .....per cent. 2 3 3 4 
Consols, 2% per cent ......66 «+ 102 11-16 98 7-16 9734 G4 15-16 
BUNGEE ..c.ccccecccccccccccccccocece 289d. 32 1-16d. 38764. 43344, 
Clearing-House returns ....---- 128,018,000 125,010,000 135,756,000 142,948,009 


Messrs. Pixley & Abell write as follows under date of 


November 16. 

Gold.—The Bank has received £793,000 from Russia and £355,000 
has been withdrawn, £585,000 being for Paris and £ 200,000 for Can- 
ada. A strong demand continues for Paris, Acrivals: South Africa, 
£112,000; Australia, 254,00; West Ladies, £40,000; Japan, £2,500; 
China, £43.000; Aden, £2,000; Bombay, £415,000, 

Silver.—A sudden cessation of Chinese buying has forced the price 
down, but at these rates there is a strong demand and America refuses 
to sell. Arrivals: Chili, £46,00:; New York, £33,000; West Indies, 
£17,000; Australia, £5,000; Alexandria, £2,000. Shipments: Hong 
oy co Shanghai, £11,000; Bombay, £135,000; Calcutta, 
£12,500. 

Mexican Dollars.—There is little business doing io these coin, with 
buyers at 29d. Arrivals from New York, £20,000. Shipments to 
Penang, £17,000. 


The quotations for bullion are reported as follows : 

















GOLD. SILVER. ot 
London Standard Nor. 16. | Now 9. London Standard. Nov. 16.' Nov. 9% 
oe @ie8 4 d, a 
Bar gold, fine....oz.| 77 10%4, 77 10%4//Bar silver, fine...os.| 28 15-16, 204 
Bar gold, parting.oz| 77 10%| 77 1034||Bar silver, contain- 
3pan.doubloons.oz.| 73 8 73 8 ing 5 grs. gold..oz.| 205-16 | 20% 
U. 8. gold coin....oz.| 76 5 76 5S |\Cakesilver....... on.| 3144 $1 7-16 
German goldcoin.uz} 76 5 76 5 ||Mexican dollars..oz.| 29 204 











The following shows the imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season 
compared with previous seasons : 

IMPORTS. . 
1892. 189 





1894, 1893. 1, 

Imports oi wheat.cwt.15,485,423 15,127,226 15,407,524 17,021,846 

Barley......-.e00.---. 8,291,154 7,033,332 5,086,035 6,102,938 
ts 2,954,444 3,138,447 3,339,127 0 

553,432 481,268 578,533 


1,089,800 1,153,187 833,159 
5,973,774 7,340,119 4,032, 
4,932,378 4,658,152 3,372,401 
Supplies available for consumption (exclusive of stocks on 
September 1): 

1894. 1893. 1892. 1891. 
Wheat............owt.15,495,428 15,127,226 15,407,524 17,021,346 
Imports of flour..... . 4,502,236 4,932,378 4,653,152 3 * 
Saies of home-grown. 4,553,382 5,614.26) 5,933,338 7,291, 

—_—— 
DOO ccinsenes -20e24,542,046 25,673,873 25,999,014 27,685,417 
894. 1893. 1892. 1891, 


1 
Aver. price wheat week.188. 44. 278, 44. 28s. 3d. 378. FF 
Average price, season..1¢s, 1d. 263. 11d. 28s. 6d. 363. 7 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 














ations of France in Madagascar are cisquieting. Our Goverre 


This week. Last week. 1893. 1893. 
Wheat......... .qra. 1,957,000 1,389,000 2,736,000 2,181) 
Flour, equal to qrs. 270,000 07,000 191,000 4 
Maizesseses.-e00.Qt8- 207,000 166,000 264,000 346,000 
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Kasiisn finaactal flarkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
-are reported by cable a3 follows for the week ending Nov. 30: 














| 
Bondon. Sat. | Mon. Tues.| Wed. Thurs.| Fri. 
ilver, POS 2. csdadcce 2873 2813, 28% | 2833 23716 28%)14 
Consoisy new, 2% p. cts. sees 103716 10338 = 1035,g 103% | 1035, 
For account........... 1035;@ |1L037,;6 103% | 103° 10353 |1037;4 
#%y 10195 |102 30 


¥r’ch rentes (in Paris)fr. LO" 05 jLozi 10 02°02's 01°9 
1 


8. 480 o0e-ces] -consece| seas ceee| sees. cos! soescees oe 
Ue. Top. & 8. ie.com.| Si" | bu | Sig Big BQ] “Bay 
Canadian Pacific........ 6038 6073 60% 6138 El's €L% 
Chic. Milw. & St. Paul... 60% 61 5 
Tllinois Central . y 
Lake Shore 








Art } 
Louisville ‘& Nashvilie.. 5545 | 56 558 | 55% «54% | 5518 
Mexican Central 4s.. 59 | 5 5812 58 57 57% 
Ww. Y. Central & Hudson 101 % 101% 1LOL@ 101% 100% (|101 
N. Y. Lake Erie & West. 13% | 1353 124 1173 1173 1233 
2d congols. ...... -.-..- 75 | Ti 72 72 72 72 
Norfolk & West’n, pref.) 2243 | 22% 22 22% 22% | 22% 
Northern Pacific, pref... 177% | Islg 18¥8 | 154% 18% | 18 
Pennsylvania ........... 52 52 51738 5173 51% 5L% 
Phil. & Read., per share 8% | 5s s 84 . R 
Union Pacific............, 12 | 12% 12% 12'8 1213 12}, 
Wabash. pref............ 145 | 14% 1413 141g 141g 14 





Gommercialand Biscellancous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 22 and for the week ending for general merchandise 
Nov. 23; also totalssince the beginning of the first week in 


January. 
FORBIGN IMPORTS AT NEW YORK. 














_ or Week. | 1891. | 1892, | 1893. | 1894, 
~seumee | — es eee ee ee 
Dry Dry Goods — $1,675,123 82,098,845 $1, 180,072 $1,826,363 
Gen 1 mer’dise. | _ 71454, 793, 8,923,343 5,700,765, 8,587,981 
Total...... ° $9,130,220; $11,022,188, $6,830, 837, $10,414,344 

wince J Jan. ¥ 

@Mry Goo $105,809, 494! $115,676,868) |$112, 416, 643 $79,734,852 
Gen’! es | 367,67, 7,289 406,997, 200) 384,073,354 313,311, "407 


| 
Total 47 weeks. |8173,506,783|#5 22,674,068 $496,519,997 $393,546,259 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 27 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1891. 1992. | 1893. | 1894 


For the week..| $3,014,967) $7,401,837! $7,594,189, $6,620,204 
Prev. reported.| 335,657,079, ane 335,000,973) 321,373,856 


Total 47 weeks. |$343,672 (016 $352,730,7 2,595, 162/$323,004,060 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 24 and since 
January 1, 1894, and for the corresponding periods in 1893 


and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































































Exports, Imports, 
Gold, 
Week, Since Jan.1.| Week. |[SinceJan.1. 
Great Britain........ Diadanad $15,438 ,800) ae $1,688,902 
France..........-.++ iat * ambankadl 23,840, LL er 6,232,886 
MEER cccccasenncel — asaoanad 32,607,000) —....... «| 1,683,367 
West Indies.......... 52,800, 12,200,446) 5,312) 4,438,418 
MOXiCO......0-cccece| = - 2-0. == 8, 1205) okee. abe 69,042 
south America. 1,000 538, 189) 21,851) 1,134,311 
All other countries..| —_......... 856,635 20,654 166,555 
Total 1894.. $53,800/$85,530,274| $47,317/$15,413,481 
Total 1893.. 29,060] 70,332, 1623 80,952] 61, 177, 408 
Total 1892..... oe 680,200 59, 997,653) 311,968) 8, ‘072, 057 
Exports. imporis, 
Silver. - 
Week, |SinceJan.1.| Week. |SinceJan.1 

Great Britain........ $351,272 $28,763, aoe D. ccocces | $13,309 
Di lcsicmainibdnall |" wlatinids | "395,000) “-22.2... | 100,778 
Germany............ ol  evesoces 268,100) _—sét...... .... 6,504 
West Indies..........) — -...---. 201,520 3,635) 642,911 
BEM eccccctctedcesce| (— sacdance 53,297 3,700) 301,125 
Bouth America..... ee 745,954 3,788 468,777 
All other countries.. 3,540, 130,742)... -.--- | 34,327 
Total 1894.....00 nee 812 nae 557,833} $11, T23| $1,567, zt 

Total 1893....... 936,382 ,909,578 34,340 | 3138614 
Total 1892....... 675,356 rt 903,816 59,440! 2,937,203 














Of the above imports for the week in 1894 $34,325 were 
American gold coin and $31 American silver coin. Of the ex- 
ports during the same time, $53,800 were American gold coin. 








— The head office at London of the Bank of British North 
America have accepted the resignation of Mr, R. R. Grindley, 
the General Manager at Montreal, who for more then two 
years had expressed a wish to be relieved of his duties, for 
which he found his strength increasingly inadequate. Mr. 
H. Stikeman has been appointed General Manager to succeed 
Mr. Grindley, the exchange to take place on the Ist of Janu- 
ary next. Mr. Stikeman entered the London offize of the 
bank in the year 1869. For 13 years he represented the bank 
in New York City, first as second agent, then as first. Since 
that time he bas held most responsible positions throughout 
Canada, and coming to Montreal as assistant General Manager 
two years ago. 

—Messrs. Samuel D. Davis & Co, offer $250,000 Columbus 
Hocking Valley & Toledo fifty-year 5 per cent consol, gold 
bonds at 91 and accrued interest. Particulars as to these 
bonds will be found very fully given in the advertisement in 
another column. It will be observed that the Hocking Val- 
ley has a record for many years showing a handsome surplus 
over its fixed charges, 

—The Farmers’ Loan & Trust Company advertise their 
December coupon and dividend list in this issue of the 
CHRONICLE, 








Metropolitan Traction—Second Avenue—Central Cross- 
town.—Assessments imposed on the Second Avenue Railroad 
Company and the Central Crosstown Railway Company have 
been entirely vacated by Judge Beach. Their statement 
made to the commissioners of taxes and ass2ssments showed 
that their total assets were less than their debts added to the 
assessed value of their real estate. The assessment of the 
Metropolitan Traction Company has also been reduced from 
$175,749 to $75,000. 

These two decisions follow Court of Appeals rulings in the 
Edison Company cases in 139 and 141 New York, which hold 
that where the commissioners have before them offisially no 
information save that furnished by the corporation itself in 
the circulars sent out by the board, they are bound by these 
statements, and cannot make assessments unwarranted 
thereby. 

The statement of the Metropolitan Traction Company 
showed the following: 

ASSETS. DEBTS. 

Bills receivable. ........31, ps ,441 |] Open accounts.......... $184,593 
Real estate .... 73,200 Notes outstanding..... 1,360,900 
Cash in bank... iis. 700 | Bonds secured by mort- 
Shares in other co’: -..21,592,700 gages onreal estate. 735,000 
Ten 2d M. bonds conv. 

into stock............. 300,000 | 

— (V. 59, p. 738.) 


_N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 



































GAS COMPANIES, | Bid.| Ask. GAS COMPANIES. | Bid.| Ask, 
Breskiya ¢ Gas-Light...... /118 a || Seowte’ 8 (Brooklyn). ...../ 85 
rapa eoples’ (Jersey City).. --/170 
Consumers’ (ersey ‘City).| | 64 85 | Metropolitan (Brooklyn). Fr 55 
BOREB..ccccesepecscccccces 35 iienebars etiepcobbiiune 190 
Citizens’ (Brooklyn)...... .-|105 
Jersey City & Hovoken.. -|172 
ee a Rn -|105 
Matual(N eee 189 
Nassau iBrookiya) --/105 
i icccanntesi conse. s6 100 -| 85 
N.Y. Y. & East Riv. 1st 53..) | Bare) si)" 38 











Auction Sales.—Among ouher securities the followir gZ; not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R, V. Harnett & Co.: 
Bonds. 


Shares. lo : 
100 Rapid Transit & Bridge $2,300 Clearfield Bituminous 
Coa: Corp. Ist s. f. 4s, 1940 9314 


30 Third Avenue RR. Co....177% $11, ‘ru Carnegie Iron Co. 


OD: i -sacccebiocdacksccene 22g 
$85,000 Carnegie Land Co 
1st 6s, 1918, J&J........ .15- 15%, 
By Messrs. Adrian H, Muller & Son: 
Shares. Share: 
75 Matteawan Mfg. Co...... 30's | 100 a Transit _" aaae 


Constraction Co...... .. 
14 Texas & — Coal Co. ion 


#3,J00 Southern [mp.Co. 1sts. 
oy coupons attached.. 50 


115 Henderson Estate Co....305 
15 Rochester Gas&EI].Co.pf. 81 
15 Rochester G.&E!.Co.com. 3 
1:498 Rochester Ld.Co.$100 lot. 
135 Southern Impt. Co. ~. $50 lot. 
10,000 on Marcos Mining $3,000 Southern Imp.Co.2ds. 
& Milling Co...... -. $15 Unpaid coupons attached... 15 
20 Va.Tenv.& Car.S.& I. Co. "0 $68,000 Va.Tenn.& Car.S.& I. 
140 Houston &Texas Central Co. subscription certs., 35 








RR., all assesm’ts paid.. 21 p- 0 Soperesenessaeue $200 lot. 
6 Nat. Broadway a, e =" $7: 0 Morris & Essex RR. Co. 
6 Nat. Shoe & Leather B 1st 78, 1914, M.&N.......... 140% 


100 ) Equiv’ e Gas-L.Co.of N. x. 180 


Banking and Financial. 











—The committee of the Oregon Short Line first mortgage 
6 per cent bondholders announce that more than $8,100,000 
of the bonds have been depbsited with them, and that en- 
graved certificates listed on the New York Stock Exchange 
are now ready to be delivered for bonds deposited with the 
Central Trust Company, New York, or the Old Colony Trust 
Company, Boston. Applications for further deposits of bonds 
may be addressed to any member of the committee, 

—Messrs. Winslow, Lanier & Co. and N. W. Harris & Co. 
will pay dividends on a number of securities, lists of which 
are printed in another column, 

—Messrs. W. J. Hayes & Sons offer to investors at para 
selection of municipal bonds bearing from 4 to 6 per cent in- 
terest. 








Spencer Trask & Co., 
BANKERS, 


10 WALL STREET, - - - NEW YORK, 
State and James Streets, Albany. 


Bonds and Stocks Bought and| Dealers in State, 
Sold on Commission, City and Railroad BONDS. 





SAmueEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
Cuas. B, VAN NOSTRAND 


SAMUEL D., DAVIS, 


































































er eR yee eteepiiget 

















Ne Ee a ee 





956 


THE CHRONICLE. 


(Von. LIX, 





——>> 





The Barkers’ Gazette. 


DIVIDENDS. 











Per When 
Cent. fomeeas 


Books elosed, 


Name of Company. 
(Days inclusive.) 








Railroads. 
Albavy & Susquehanna, guar.... 
ago & Northwest. common. 
ad . pref. (quar). 


3% |Jan. 2|Dec. 16 to Jan. 2 
ot; Jan. 3/Dec. 6to Jan. 3 

















Del. & Hudson Canal (quar.)... 1% |Dec. 15|Nov. 29 to Dec. 16 
SITE G0, Da cognc scenes cence 1% |Dec. 15 to —— 
Little Miami, guar. (qnar.)...... 2 Dec. 10/Dee. 1 te Dec. 9 
Philadelphia Wilni. & Baltimore; 3%9* |Jan. 2 to 
Rensseluer & Saratoga, guar....j| 4 Jan. 2\Dec. 16 to Jan. 2 
Savannah Florida & Western....| 4 — -— — | — — CO ——— 
Dunit. N.J.RR & Canal, gu.(quar.)} 24g |Jan. 10|)Dec. 21 to Jan. 1 
Banks. 
Bank of the Metropolis.......... 6 Dec. 1 to 
iscellaneeusn, | | 
Consolidated Gas of N. Y.(quar.)' 2 ‘Dec. 15)Dec. 5 to —-—— 





* Less United States Income Tax. 


WALL STREET, FRIDAY. NOVEMBER 30, 1894—5 P. M. 

The Money Market and Financial Situation.—The princi- 
ple events of the week in financial circles have not tended to 
increase the volume of business at the Stock Exchange. 

The usual effects of a close holiday are also apparent, and 
both the investment and speculative movements have been 
restricted. 

The Government bond issue has proved a marked success in 
every way, and probably about 53 million dollars of the pro- 
eeeds has been added to the Government gold reserve up to 
this date. 

The eagerness of our own capitalists to secure the bonds is 
the best evidence of their popularity, and reflects public senti- 
ment as to the wisdom of their issue. It is apparent that the 
surplus reserve of the New York city banks will be materially 
reduced by these settlements and the absorption of so much 
hitherto idle capital ought to have some effect upon the 
money market, but as yet it has been very limited. 

One of the events of the week in railroad circles was the 
announcement of the semi-annual dividend on North Western 
stock. This was made at 219 per cent, instead of 3 per cent as 
has been usual, which change was quite generally expected in 
view of the late reports of decreased trafic. 

While the net earnings of some of the more important rail- 
way systems are not as satisfactory as could be desired, many 
of the less prominent roads report an increase in business 
compared with that of last year, and some of the trunk lines 
report a satisfactory west-bound freight traffic, which in part 
makes up for the light grain movement eastward. 

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 3 per cent. 
To-day rates on call were 1@3 per cent, Prime commercial 
paper is quoted at 234 to 34¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £62,252, and the percentage 
of reserve to liabilities was 65°33, against 64°67 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 17,525,000 francs in gold and 
1,575,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of November 24 showed an increase im the reserve held of $2,- 
509,500 and a surplus over the required reserve of $66,027,- 
600, against $62,974,050 the previous week. 











1894, Di fferen’sfrom 1893. 1892. 
| Nov, 24. | ~ week, Nov. 25. Nov. 26. 
. $ . er 
Capital........... 61,622,700} ceacceccee 60,922,700) 60,422,700 
Burplus ..... ....) 71,259,600 71,604,100) 68,233,500 


Loans & dise’nts. 495,003,400 Dec 3,933,600 405,201.700 442,645, UO 
Circulation.... | 11,144,400 Dec. 15,600) 13,851,900 5,672,20u0 
Net deposits..... \392'371;200 Dec.2,176,200'475,511,7.0 452,022,200 

WBecces- cccnce | 96,059,500 Inc. 1,638,400 100,993,600; 79,432, WO 


Legal tenders.... 118,0€0,900 Inc. 871,100) 8~,669,500) 40,299,500 
Reserve held..... 214,120,400! Ine -2,509,500' 189,663,100 119,731,900 
Legal reserve..../148,092,500|/Dec. 544,050/118,827,925/113,005,550 


70,835,175] _ 6,726,350 








Surplus reserve | 66,027,600 





Foreign Exchange.—The market for foreign bills opened 
weak on Monday with quotations a fraction lower than last 
week, but was firmer on Tuesday when it became known that 
nearly the whole of the new bond issue would remain at 
home. The market has since been dull but strong with an 
upward tendency and only a limited amount of offerings. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 861¢@4 8634 ; demand, 4 87°4@4 88 ; 


Posted rates of leading bankers are as follows: 












ind 
November 30. Sizty Days. Demand. 
Prime bankers’jsterling bills on Lendon..|4 87 @4 8744 88404 a9 
Prime commercial........ 486 @486%'. ...... aa 
Documentary commercial oo/4 S549 @4 85% _ Cw. 
Paris bankers (francs)....... 5 174995 16% 5 155305 15 


Amsterdam (guilders; bankers......... ad | 40°%3@407,, 
Frankfort orBremen(reichmarks)b’nkers 95%@95%3 | 95°3@954% 


The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buy ing: 
1-16 discount, selling 1-16@!; premium: Charleston, buying 
1-16 discount, selling 1-16 premium; New Orleans, bank, par 
commercial $1 00 discount; Chicago, 30@40c. per $1,000 pre- 
mium; St. Louis, par. 
United States Bonds.—Government bonds have advanced 
sharply since the result of the new issue was known. Sales 
at the Board include $27,000 5s, coupon, at 117%¢ to 1191;; 
$24,000 4s, coupon, at 11514 to 1151¢; $7,000 currency 63 of 
96 at 106, and $6,006 do. of °98 at 11114. 




















* Price bid; no sale. Interesi Nov. | Now. | Nov. | Nov. | Nov. Nov, 
Periods 24 | 26. 27. 23. 29. 30. 
28, secccs seseee --FOR. Q.-Mch.* 96 |* 96 * 97 |* 97 :, tan 
4s, 1907... ......reg.Q-Jam.*115 [*115 <LIS%I*L15N) 6: x14 
4s, 1907........coup. Q-Jan.*115 | 115% ‘115% *115%4) ; 115% 
5s, 1904...... ...reg. Q.- Feb. *11749/*117% *118%/“LIR . *Lt'9 
5s, 1904........coup. Q.- Feb.,*117%, (174) 119 |*118% ~ 119% 
6s, our’cy,’95....reg. J. & J.*10L (*101 *101 "102 4 X99 
6s, cur’cy,’96....reg.'\J. & J.*105 | 10k (*105%) 106 a x02 
6s, gur’cy,’97....reg. J. & J.\*107 (*107 |*1u08 |*108 3 x 5 
6s, our’cy,’98....reg. J. & J.*110 “(lO *11L | 111%) 65 ‘x08 
6s, cur’cy ’99....reg. J. & 9./*113 *113 *114 /*114 foe] “xll 
4s, (Cher.)1896..reg., March. *1034g * 10312 *103's|*103% . 103% 
4s, (Cher.)1897..reg. March. *104% *1U4'9\*1041o)*1L04% : *LO4g 
38, (Cher.)1898 res. March. *10538 *1L0538 *105%3/* 105% H *1053q, 
4s, (Cher.)1899..reg. March. *106'4 * 106% *10614)* LOG4 : |*LOG% 
United States Sub-Treasury.—The following table shows. 


receipts and payments at the Sub-Treasury. 





Balances 
Coin Cert’s.| Ourrency. 





acon Receipts. | Payments. | Coin. 

ee 
3,158,338) 71,143,123 
2,383,374) 79,297,348 
5,502,215/106,272,459| 2,597,051 64,715,848 


** 28) 5,603,279) 4,106,078/108,991,62L 1,615,693 64,775,236 
soqecinenss pnd Oana tees 


ye ER 
“ 30) 6,132,838 8,491,729 112,239,677 
Total) 58,735,853) 18,648,734! 
Coins.—Following are current quotations in gold for coins = 





3 ~ 
969,970 64,658,528 


* 
Nov. od 2,293,386 
o 3,054,056 64,623,300 


20! 12,587,458 
** 27| 32,118,897) 




















Sovereigns........84 86 @$4 90 | Finesilver bars..— 6240 — 63 
Napoleons........ 385 @390 Five franos....... —%v @—95 
X X Reichmarks 470 @ 4 80 — 50149@ — 5llg 
25 Pesetas ...... 475 @ 485 @a-— 
Span. Doubloons.15 55 @15 75 ' -—43 @ Nom’ 
Mex. Doubloous.15 55 @15 75 English silver.... 480 @ 4 90 


Fine goldbars. . par @%4 prem.) U.S. trade dollars—55 @ — 65 
State and Railroad Bonds.—Sales of State bonds reported 
at the Board include $195,000 Virginia 6s defd. trust receipts, 
stamped, at 9 to 914; $3,000 Tenn. settlement 33 at 81. 

The railroad bond market has been dull and generally 
featureless, with the interest well distributed. Atchison 4s 
are down to 6414 and class A to19. Brooklyn Elevated ists and 
Union Elevated ists have recovered a portion of their recent 
decline. Oregon Imp. con. 5s declined 244 points on Wednes- 
day on liberal sales. Southern Ry. 1st 5s have been active on 
an advance, as it is reported that they will be listed on the 
London Exchange, and close at 88. U.S. Cordage ists 
on light sales have declined with the stock, closing at 6544. 
Wabash issues have been relatively active and steady. 
Railroad and Miscellaneous Stocks.—The stock market 
has been dull even for a holiday week. The grangers have 
been under bear influence, stimulated by the poor earnings of 
St. Paul and a reduction in the North West dividend, but the 
natural effect of the latter was discounted last week and 
the principal decline has been in St. Paul, which closes at 5744; 
North West closes at 9714, Burl. & Quincy at 68% and 
Island at 601g. The coal stocks are higher on the report of a 
harmonious meeting of coai sales agents, their agreement to @ 
higher range of prices and a limitation of the out-put for De- 
cember ; D. L. & Westerncloses at 15924, D. & H.Canalat1254¢ 
and Central of N. J. at 93, Phila. & Reading has declin 
possibly because of active opposition to the proposed plan 
reorganization, closing at 153g against 16%4 last week. N. Y. L, 
E. & Western stock, which closed at 181g last week, sold 
down to 1034 on Tuesday, and closes at 1114 on the unfavor- 
able annual report of the company. 

American Sugar was relatively dull and steady until 
Wednesday, when the announcement of a general shuttin, 
down of refineries caused a selling pressure and decline 
three points. The stock closes at *3%, against 88 last week. 
Cordage has continued to decline, the common selling below 
8 on Wednesday, closing to-day at 834, and the pfd. at 1444. 
Distilling & C. F. has continued to move downward, closing at 
814. Chicago Gas has been notably weak and declined to 70. 
Ovner indusirials have shared the general condition of the 





cables, 4 88@4 8314, 





market and are inactive. 
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- NEW YORK STOCK EXCHANGE—ACTIVE STOCKS avd week ending NOV. 30, and since JAN 1, 1894, 
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HIGHEST AND LOWEST PRICES, —_ of! Range for year 1894, 
Monday, | Tuesda, |Wednesday, Thursday, | Frida STOCKS. Week, 
Nov. 26 Nov. 2 oF ov. 28. | Nov. 29. Nov. 7 Shares.| Lowest. Highest, 
a Active BR, Stocks, | 
51g 516) 4% 5 5 5 : 5 5 |Atchison Topeka & Santa Fe.| 2,202; 3 July 23) 16 Mar.14 
*% 1% *53 Lig “% 1 ; “lg 1s/ Atlantic & Pacific............. J 1% Mar. 28 
“67 6810) 6719 6710 *67 68143 : 66 6_ |Baltimore & Ohio... Jan. 1 pr. 6 
"59 59%) *551g 59 “5914 60% : 59% 59%/Canadian Pacitic.... 73 18 
514% 515s) 50% 51 501g 505, : 5048 50 Southern ............. 53% 24 
931g 95%) 94 oe Hn 14 : 923g 94 \Central of New Jersey 8 
18 18 17% 7% | : 175g _17%|Chesapeake & Ohio ........... 31 
14519 14519/"145 143. 8 ds 148 } ; “145 146 |Chicago & Alton .............- . 22 
7 7 71 4 eats 707) $ 68% 6976 Chicago Burlington & Se ae 84 21 
ccccce covcee| cocce © same ore coccce : seeeee ----++/Chicago & Eastern 55 27 
on dieii- dite nase} ‘eeince puneee : eaeree casese pret ------| 93 May 97% 12 
58g 5958, 58 “587% | 57% 59 ‘ 71g 58%6\Chicago Milwaukee & St. Paul) 97,055] 54% Jan. 3| 6733 sepyes 
118 118 116i 116% 117 117 ¢ *116% 118% Do pref. 5101116 Jan. 2/1239 Max 
9733 9844; 965, 97% 99 : 7 97% nee & Northwestern ..... 21,088) 965g Nov. 27|1103g June 7 
142 142 1438 143% 143 143 $s | www eee eccvce pref. 60/1359 Jan. Apr. 9 
61 61 601, 61 : 60%3 61 Chicaco Bock Island & Pacific! 23,642) 581 Oct. 11) 72% Apr. 7 
33% 34 “3314 3 ¢ 323g 33 Paul Minn. &Om.| 1,817) 321g Oet. 31) 4133 Apr. 7 
“111 113 /|*110 111 (*110 111 $ 110 110 pref. 1 0933 Jan. 4/116 Apr. 16 
37 37 37% 3814 8 38 : 37 3719\Cleve. Cincin. Chic. & St. L...,| 1,379) 31 Jam. 10) 42 Aug. 25 
Sanath adiabd 82 Sales illiniaaia : snenee cease pref.| 61, 78 Jan. 18) 88 May 13 
mw i 4 shape *16% 1715 : *16% 17%4|Columbus Hocking Val.& Tol! 900) 15% July 11) 20% Mar. 31 
“60 65 65 *60 65 : 60 60 Do pref 100) 5715 May 23 Jan. 
12644 127% 127 1g 129%) +1255 1 te $ 125% 12512| Delaware & Hudson.......... | 5,327/119% Oct. 29/1441, pe. 7 
158 158 | 159 160g) 1595 1 : 159% 159%! Delaware Lackawanna& West 1,940) a Oct. 29)174 Sept.1 
“Iie 12 11% 12 | ‘11% {2 : “ll 12 |Denver & Rio Grande ........| --.---| 9% Aug. 7}/ 13 Nov. 7 
35 Bae 341g; ‘34% 35 8 34 34% pref. 750| 24 June 22| 3753 Nov. 10 
33 45 | *35 45 5 45 : “35 45 |Evansville & Terre Haute....|  ---.-- 40 Oct. 29] 68 Apr. 
“101 103 /*10t 103 | 100121001 : 101g 10119\Great Northern, pref......... 200:100 Jan. 4/106 Apr. 9 
89% 90 89 91 *39 91 : 91 91 Tlinois Central............... 127;| 89 July 9] 95% Sept.11 
° “7 ver) 3 df 713|\ Iowa Central......... italiana 200; 6 Jan. 2) 11% Apr. 
24 |*24 26 | *24 26 *24 26 Do pret. 10! 23% Jan. 4| 39%Apr. 9 
6% 165g an 16% “1643 17 161 16's) Lake Erie & Western _ 325) 13% Jan. 12) 19% Aug. 24 
72 *70 0 72 70 70 Do ref., 200° 63 Jan. 74 Sept.13 
ibis 13419 > 134%, yt a : 133 1338| Lake Shore & Mich. southern 2,883/118% Jan. 3/139 Aug. 23 
85 86 | 1g} : “8519 88 jLong | ee ee 640 8515 Nov. 26/100 Jan. 2 
ts 144) 13% $3% isi rt | : 13¥¢ 13'2/Long I-land Traction ........ 1,690) 107% Sept.21| 22 Apr. 16 
537 54%) 5338 53% 53 5376) : 53% 53%) Louisville & Nashvills........ 7 rH 40% Jan. 12) 5733 Sept. 22 
*6% 7 1 7 67% 67%) ; *6% 7 4|Louisv. New Alb. & Chicago. 6 June 5| 10 Jan. 22 
*20'g *20 24 20 23 : “20 De pref.|  .-----. 19 July 9) 40 §; 6 
10419 10544} 105 1068, 10544 106% ¢ 10414 105 |Manhattan movanes, consol... 13,357] 10214 Nov. .9}127338 Apr. 26 
291g 99 99 99% 97 99 : “96 98 |Michigan Central............. 726| 94 July 23/1003 Feb, 1 
“27 29 | *27 289 *27 28% : “27 2819 Minn. 486L., tr. or 2d pid) ayes 2 Sept. 11/130% Nov. 12 
*44 46 *43 46 | *44 46 ° *43 46 re ref. .tr. rects., = Wl scsone 15 Sept. 12 ues Nov. 12 
*1349 1416] *13% 14 1333 1338 ¢ “1314 14 |Missouri Kansas & Texas. 200; 12 June23) 16% Apr. 7 
2234 22%) 22% 22%) *22% 23 : *22 225% Do pref. 105) 187% June 25} 271g Apr. 9 
275g 2833) 2719 2719) 2753 2753 : 2733 275s) Missouri Pacific.......... -----| 2,525) 18%Jan. 5) 321g Ape. 7 
*18 «419 18 19 | *18 19% : 18 18 |Mobile & Ohio.......... iinaiaeel 400) 15igJan. 3] 22 y 15 
*65 69 *65 69 *65 69 ° *65 69 |Nashv. Chattanoo, it.Louis; -..-- 66 Nov. 23| 74 Apr. 18 
9 ¢ : 98\4 9316|New York Central & Hudson.| 3,427) 95% May 24/1021s Aug. 2 
14 : 13% 13%8|\New Fort Calenge SS, Leute 50) 131g May 22) 16% Apr. 9 
Sane xc 72 Be at pret. 10) 62 July 31) 754 Feb. 3 
: *26 30 2d pret Ren. 25 July 31] 34% Apr. 2 
: 1l% i1%|\New York Lake Erie & West’n| 28,048] 10% Nov. 27| 185 Mar. 28 
$ | wewwee eoewee Do pre seeees| 2514 May 21] 3914 Mar. 27 
: 3018 's|N.Y.& N.E., tr. recs.3d ins.pd 4,670} ||33g May 19 Tap *e Rov. 13 
: *193 196 _ |New York New Haven & Hart. 12/178 July Mar. 
= 151g 15%|New York Ontario & Western 900} 14 June 2 ay Sept. 
S 15% 1544|New York Susq. & West., new. 620| 135g July 7| 172 Sept.13 
= 42 42 Do pref. 425) 36 May 21 Sept. 
=) “61g 71) Norfolk & Western..... see ache 300 Jui 9% Sept. 5 
> *21%3 22% Do pref.| ..-.-- 175s Jan. 19] 26%Sept. 6 
« 41g _4'4' Northern Paoific.............. 1,100) 3g June 22 Mar. 20 
: 17% 17% Do pref 2.813) 121g May 21) 233g Mar. 30 
: *164g 18 /|Ohio Southern................|  -.---- Aug. 18 Oct. 4 
: 19 19 |Oregon R’y & Navi n Co. 250} 10 June20} 30 Mar. 7 
: *6 919! Oregon 8h. Line & Utah North euncas 44 Jan. 2 Apr. 6 
: *3% 4 |Peoria Decatur & Evansville. 2 233 Aug. 2) 616 Aug. 23 
: 15%8 1549| philadelphia & Reading..... 29,130} 145g May 21] 233g Mar. 14 
: *15 16 | Pittsburg Cinn. Chic. & 3t. L. 112} 10'g July 12) 21% Sept. 11 
: 42% 44 be pref. 430} 41 Oct. 30 Sept. 
: 304 30'9|pittsburg & Western, pref . 1,300} 20 July 26) 30's Nov. 28 
: 1553 16 Boao W e. ‘Ter.,tr.r.5thasst.pd| 1,940] 2 Jan. 15) 19% Sept.12 
: 20 20 pref. tr. rects. 200} 121g Feb. 7 Sept. 11 
eos s wae soesce Rio dint Western..... enced <oceas 15 Feb. 1) 163g Nov. 16 
11539 115%9|*11543 117 | 115 118 : 115 116's|Rome Watertown & Ogdensb. 26 108% May 15]118 Oct. 31 
374g 3749] *37_ 3819) *37 a st. Louis Alt. & Terre Haute. 100 29) 39% Nov. 5 

4% 43 “4% 5 45, ts ‘ "41a 5 |st. Louis Southwestern...... - 200 3 4 31 4g Apr. 

*9ig 97%) “94 97%) 9% : 92 J Do pref. 200; 7 July 1l) 1L Apr. 5 
*2L% 26 *21l'g 26 *2l'4g 26 2 *2l4g 26 |st. is -“eaemcncene ceccosse| cecece 22 Sept.21) 28 Aug. 21 
*85 *85 *85 97 s “35 97 — ada 88 Jan. 8] 95 Mar. 29 
107 109 108 103 |*1074%110 3 “10742110 igs Pant Minn. & Manitoba... 223;100 Jan. 6/110 Oet. 17 

19 19 18 19 ls5g 18% $ 18% 18'2/s3outhern Pacitic Co........... 1,660} 174s July 23) 25 Mar. 14 

11% 12‘) 11% 12 ll4s 11% 4 1l 1l4e/Seuthern voting trust. certif.| 16,441) 103g Nov. 19} 147% Sept. 13 

37% 3918) 3753 38 37 33 H 35% 37 Do., pref. veting wast. cert.| 14,902) 34% Aug. 8) 45% Sept.13 

9% 9%) 9 9% 95%, 958 : 94g 9 eirexas & Pacitic..........---.. 760, 7 Jan. A. Aug. 
“44 4lg) *4 5 3 37 e 2% 3's!roledo Ann enn WN. Mich: 2,805; 2% Nov. 11% Apr. 3 

“46 52 | *46 52 | *46 52 $ 461g 46'‘s/ feledo & Ohio Central........ 30) 34 July 3e 
*74 80 *75 80 *75 80 H *75 3Q me... « ‘ns Be genaee Jan. 2 Jan. 
*12% 127%] 117% 12% 1153 11% : *1llg 12 ¢/Union Pacific .........-.c0---- 1,010} 7 July 30) 22% Mar. 31 

4 4 “41g 5 *41g 5 : 4g 48|Union Pacitic Denver & Guif. 110 Aug. 1g 
*6lg 7 649 658 6% 6% : *6 ES aT. . 710) 5% July 10 YApr. 6 
14 141g} 13% 137%) 13% 14% H 13% 137%, Bo pref.| 1,510! 12\9Jan. 2) 18% Apr. 9 
12 1254) 12% 12%) 124 12% s 11% 12%8| Wheeling & Lake Erie........ 3,000} 9 July 27| 1433 Aug. 29 

"40g 4319] *4U'g9 4319) 42% 43538 : *38 436 De pref. 435) 32'9 July 27) 5l43Apr. 2 

*4 4 44g 4 *4 4\g $ 435 46) Wisconsin Cen. Oo., tr. rects. 2 Wil4a July 23) U85a Apr 2 

“Miscellaneous "Stocks. 

271g 28 2738 2733; *274g 28 $ 27% 272 american Cotton OB Os...... 540; 25% Nov. 1; 34% Aug. 25 

7244 72%) *71% 73 72 72 ¢ “7 72 Do pre 130} 63 Jan. 2) 7¥4 Sept.14 

87% 8813) 87% 8953) 8633 89% : 8348 85 |American Sugar Refining Oo. 252,197} 755 Feb. 1/1147 Aug. 21 

93 94 93% 93'4) 93% 94 $ 9i4g 93 Do pref. 1,931} 79% Jan. 2/1008 Aug. 21 

98 97 97 94% 97 s 0 94 |American Tobacco Co........ 9,784) 69% Jan. 2107 Aug. 27 

108 109%) 109 109 | 108 108% : 1084 103 Bo pref. 616) 9144 Feb. 16/110 Aug. 21 
sie 73 72% 73's) 711g 73 : 95g 71%|Chicago Gas Co.,, trust reo’ts..| 38,896) 58% Jan. 20 June 

20 81g : *9'g 10 {Colorado Coal & Lron Devel.. 25 J —_ 26] 13% Apr. 4 

26 6 $ Colorado Fuel & iren 5 279 Apr. 4 

132% 122% 122 158% 123% 125 : 12419 125 ‘Consolidated Gas Com 111 Suly 30)140 Apr. 20 

8% 9 8 8% 9 8 7% 2576) Distilling & Cattle & 7% Nov. 30) 305 Feb. 6 
34% 35 3478 359 34% 35% . 34% 35 |General Klectric Co.. 3038 Jan. 45g Mar. 8 
40 40%} 39% 40 381 40 8 38 38 %|National Lead OCo....... 22 Jan. 447 Aug. 20 
86 8644} 8549 854) 849 849 ; et 84), oO 68 Jan. 2) 929 Aug. 23 

44 4g 4% 4% 4‘ 41 $ 41 4's)Nerth American Co...... 2% June 25) Mar. 17 

"12% 14 *1249 14 12% 12% : 10'g 10's9/Oregen  ebpemennie Co 101g Nov. 30} 19's Sept.11 

22 2249} 21% 22 215 226 ‘ 2i4g 22 {Pac occces -cccce 134g May 15] 24 Nov. 7 
Yo 2, *827% ...... : “827% ...... Pipe Line Certificates 79 Jan. 15) 90\gJune 9 
1554 156 157 157 15513 1565 $ 153 153 |Pullman PalaceCarCompany| 1,930)152 July 9/174 Apr. 13 
"OBS, ..c0u0 $B%G 2.2000] ssocc0 coscce : "62% ...... Silver Bultion Certificates....j ..... 64 Apr. 26] 67 Jan. 20 

15% 157%; 15 154% *15y 16 ¢ 1449 15 [Tennessee Coal & [ron........ 1,725; 14 Oct, 24; 20% Sept. 26 
ategen snanetl couphn s0se00l eoonin ousges : scapes saqge Do sus -----| 62'4g May 2) 71 Apr. 

8% 9 853 9 8 85g : 81g 83%g|/Urited States Cordage Co..../ 3,422) 8 Nov. 28) 23% Junel1s 
15% 15's] 15 15% 4 15 s 14 14 Do pref.; 2,320) 14 Nov. 23) 41 Junel9 
41 4lL *40lg 4119) 413g 4158 ; 411g 41\g9/\intted States Rubber Co..... 530} 334g May 22; ‘5 Nov 1 
8719 %8%4| 4738 87% 7 87% . 864 87'4)Wa-t+rn Union Telegraph. ...| 23,412! 807 Jan 929 Sept. 11 


















































*These are bid and asked; no sale made, 4 Old certificates, t 2d assessment paid. ¥ Allinstalmenta paid 



























1 Lowest is ex dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—INACTIVE STOOKS, (t Indicates actual sales. ) 
De 5 | Nov. 30. | Range (sales) in 1894. | Inactive STooxs. Nov. 30. | Range (sales) in 1894, 
@ Indicates unlisted. Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
Retirvesd Stocks, ||Rio Grande Western pref......100) ...... a aaa 
Albany & ehanna...... oe 165 |175 {166 July |176 Apr. Rome Wat.& Ogdensburgh....100) 115 116i¢'109% May 118 Oct. 
Haute...100|} 37 | 38s! 20 39% Noy. 


Bile Se Bouth. Ill. pref. ~.5--100) 130 |....../135 Mar.|135 Mar. || $c. Louis Altox & Ter. 


Boston & N. Y. Air Line pref..1 pod eoccee 
B-ooklyn Elevated {].........-.- 7 
B ffalo Rochester & Pittsburs. ‘J09) Coal 


1004/100 June/100 June|| Preferred 
10 18 Aug. | Toledo Péoria & Western.. .... 100) ...... ranges) 15 Apr. | 17 Apr, 
24% Apr. ||Toledo St. L. & Kansas City 7...... i} "Sig mar 


dscccsccac 100) ....-.] 22002150 Mar. 16745 June- 


2 Mar. 








Se dsttadenadé/ncatenies | -.-.-.| 60 | 61 Apr./ 61 Apr. || | Miscellaneous Stocks, 
Baril. Cedar D --aasae & Nor......100! 49 | .....) 45 Oct. | 52° Apr. || Adams Express................ -100; 140 [145 [1401 Nov. |154% Jan, 
Contral Pacific.............. aéue } 15 16 10144 June} 185 sept. || American Bank Note cy PETE 4645| 48% onge oon 
Cleveland & Pittsburg « seccceee 50,156 |....../147 Jan. |15445 May | American Express..... ...... 100/{114 |......)108 July |L16 Apr, 
Des Moines & Fort Dodge...... 100| 5 7 5% Jan. 7% June | Amer. Telegraph & Cable. “225100|} 894g) 227777 85 Feb. | 925 Sept. 
30 | 37 4 Janu. | 34 Aug. ||Brunswick Company. Mar, 


Preferred 100) 
= So. Shore & Atiantic§.100! 34% 


8 14 14 Apr. 


4%) 4 Nov. 8 Apr. | Chic. June. a Yards.100 


16% Apr. | Colorado Fuel & iron, } 


Se nanan weee-- 100 84} 11 | 13 Aug.| 19 Apr. | Preferred........... 


dadacsdbd eobecees 100) ......) 45 40 Sept.) 45 Mar. | Columbus & Hocking 


V 
Funté & Pere Marquette.... .... 100 
erred... 
G s0rgia Pacific Trust ctfs]....100| ......|-. 
G:. Bay Win. & St. P. tr. rec boot 34 

ai A trust rects......... 
H puston & Texas Central...... 
1] inois Central leased lines....1 





Metropolitan Traction{ 
Mexican Central.. 

Morris & Essex.... 
Naw Jersey & N. Y 


owe 
N.Y. & Northern pref 
Norfolk & —- 
Peoria & Easter 
Pitts. Ft. Wayne. & came 
Pitts. & Western pf......... 
Rensselaer & Saratoga 

















..--.'17218 Feb. '181 Sept. 


F | Commercial Cable.... 
4 3% Oct. 744 Mar. |'Consol. Coal of Maryl 
2% Jan. 
8649 Jun. | 92 July ||Laclede Gas........... 
J48June| 948 Apr. lly Preferred. 
naa none high & Wilkesbarre 

12 Jan. a3 Fane | Marviand Coal, pref.. 











13 Apr. i} Prefe 


a \e 8% Apr. |'New Central Coal..... 
-|148 Jan. |162 Nov. | Ontario Silver Mining 
Pennsylvania Coal. 


11013 Jan. |1174% Nov. \Quicksilver Mining 
51g May 6 


£. | 

149 Jan. {160 Nov .|/U. 8. ee ay preferre 
20 July | 30% Nov. |U. 8 

|We lis, Fargo Express 





12 Aug.| 12 Aug. ||/Edison Electric Dluminating...100 
12 Aug. | Interior Conduit & Ins, Co..-.-100), 


Feb. || Michigan-Peninsular Car C 
rred 


1)104 Aug.{107 Mar. ||\National Linseed Oil Co 
1064 Oct. )120 May ||National Starch Mig. Co 


|Postal Telegraph—Cable {. [. 


M Apr. | PPIIIE, -ncnscteesss se 
51 Jan. | 65 Oct. || a gt ome Land Trust 
2% Au 6 July |U. 8. Express............. 


. Rubber preferred 


gtcnrneece 100; 2%) 349) 2's Oct. 


and. 7222100) 











| wnncee]. 














Coal 7] 


d {i 




















* No price Friday ; latest price this week. 


| Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 30. 












































BECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask, 
Alab ama—Class A, 4 to 5..... 1906! 103%.) ......||Missouri—Fund.........1894-1895| ...... |......|/Tennessee —6s, old...... 1892-1898) ......]....se- 
GOES Ek BG cacconccocccoccese Sl .-----||North Carolina—6s, euuaeans eases: |-eeees|| 68, DROW DOnds ......189 wah + aqseil < | cocang 
Gins8 G, GR. coccccccececcccccs tes Pee EE Ee: EE 6acces snaaee cocces |oscan, 
Currency funding 4s........ 1920} ...... ---«-|| New bonds, J&J ...... 1892-1898) ...... eocese ovcowelecenas 
Arkansas—6s, fun el. 1899- 1900) 2 0 EN BEE cnccetsdcideccesastods 1 5 82 
do. Non-Holford| 170 |... .|| Special tax, Class I.............. eons secses| edna 
7s Arkansas Centra IB cocccces| 1 10 onsolidated 48............. 910) 102 |L04 2. cea non-B SS eooeathoconiat 
Louisiana—7s, cons........-. 3914! 110 |...... | RR oie 1919| 124 |...... Penitentia ‘eee <angsnenalt dchcal onde 
Stamped 4s...... euene sencsesens: | 100 |......|/80uth Carolina—44s, aes... 101/105 || Virginia fun wd debt, 2-38...1991) 58%!....... 
N-w conols. 4s............- i914) 9534!..-- 68, non-fund................- 1888: 1% 2 6s, deferred t’st rec’ts, stamped. 84y' Qe 





New York City Bank Statement 
November 24, 1894, 


We omit two ciphers (00) in all cases, 


for the week ending 


New York City, Boston and Philadelphia Banks: 





Capital & 





BANKS. 
(008 omitted.) (Capital Surpl’s Loans. 


| Specie.'| Legals. Deposits 


BANKS. | Surplus. | Loans. 


| Specie. | Legals. us, | Deposits.+ Ctre"?'n| Clearings. 

























































































































































































* Base aie N.York.*| $ $ . $ ) $ 
: Sooo! ad Ose: Hr RGB egacee 7 op an Hsia sea iah a eter age feng 
; q rork.. 2,000.0 1,974,6 14,000,0 2,210,0 3,700,0 16,060,0;) ,B32,. ,822,0 93,755,6 9 595,104, t 
San eGo ee) 20000, Less. 128240 20280 6467.0 18,387.0 | Nov.10. 7-.|132'382,3/499:714-7 93;677.1 1160366 992,176: L120 70146 7.5246 
Merchants’ 2, , 944,2 10,713,7, 2,076,7 = 2,106,3 13,311,3 pb a ry 882,3 ,498,937,0 94,421,1/ 1171898 594,547,4 111700/5¢6 so 
Mechanics’ 2,113, oe 12,0 1,406,0 1,399,0 —9,818,0 | me 3 = 2/882,3'495,003,4 ,96,059,5 1180609 592, ,371,2,111544) F j00.8 
2 4 56 ‘ 359,2 | Boston | 
‘ 1’9 ‘ “+ | Noy.10....| 69,351,8/175,552,0 11,040,0 9,061,0 174,236,0'7,061,0/ 85,316,3 
rr 5 :468,6 | * 17....| 69,351,8]175,957,0 11,351,0 8,920.0 174,356,0 7,040,0| 37,367,7 
—,... .... 38, x* 297, 285,4 "243.2 | “| 24..../ 69,351, 175,318,0 11,826,0. 5,488,0 172,332,0 7,051,0; 85,087,0 
.192)4' 26/290,0 6,728.4 6,861,4, $2,224'5 | Phila.* 
143.8 3,806,4 843,38 293,0 4,177,4 Nov. es 35, 810, 3 112,138,0 33, Pog 115,873,0 5,297,0 53,1119 
579.5 5,971.7 1,231,1) 1.8393 6568'7| “ 17.-.-] 35,810,3/112/208/0 34, 117,659,0/5,244,0| 67,1 
300, 267.4 1,689,6 137,1 313,7, 1,770,1 | 24 ...} 35,810, 3}111;346,0 33, 3670 |116,292,0'5,285,0| 66,203, 
, 403,23 2,310, 230,0 495,0 2,575.0] «© We omit t tshere tn ol 
i 8 200,0 177,8 1,095,9 166,7 254,7 1,166,4 it two ciphers in these figures. + Including for Boston and Phila 
uuanenine $00" 514° 2/9934 4264 769, 2’98'6 delphia the item “ due to other banks.” 
300,0 112,0 1,735, 253, 240,9 1,949,8 Py 
1,2000 510:6, 32065,3 173.8 481,0 2'333'5| Miscellaneous and Unlisted Bonds.—Stock Exch. prices: 
5,000,0 2,355,6 oy 2.7459 ree bw tte mi " 
| 5,000,0 3,537,5 23,2%9, ,161, 6,331,: ,549,3 pook aneous Bonds paiecotianceue Bogde. 
1,000,0 1,568.6, 5,939,3, 1,041,9 702,8 6,738.4 | Ch. Jun.& 8. ¥ds.—Col.t-g-,58!*107%b. Matual Uni 3 g../*110 b. 
| 1[000,0, 1103.4) 8,188,2) 1,542.4, 1,921,0 9,298,7 | Cul. C. rem Devel. gu. 68.....| 95 a*.'|Nat. Linseed ¢ Oil Ite, Ge 63, &...| ----00 
422,7 479,6 2,586,0 — 593,5 947,0 4,003,1 | Colorado Fuel—Gen. 6s8...... 106 4a || Northwestern Telegraph—7e. 108 b. 
1,500,0 930,5) 11,356,6 1,626,2 2,382,8 13,121,9 | Col. & Hock. Coal & I.—6a, z. * 90 a.|| People’s Gas & C.) lst g. 68./ ...... 
450,0 960,3, 5,508,7) 1,015,2 751,3. 5,811,6 | Consol’n Coal—Convert. 68. | ...... Co., Chicago... Sad’ . 68.| 104 sb. 
200,0 259,2 2,090, 239,4 498,4 3,381,5 oars § Co..Chic.—lstgu.5s| 86 a./| lst cons g @. * 90a. 
700,0 _ 607,5| 6,240,7 1,100,3 1,477,7 _7,399,0 C. Wat. Wks.—Gen. 6-53) eeeee ||Peoria Water Co.—6a, as vo -nel 
1,000,0 1,900,3 18,062,7) 4,613,0° 2,873,838, 22,639,8 Det. < Gas con. lat 58......-.-. utiiiads Pleas. Valley Coal —1st g. 63.|" 98 b. 
500,0 335,0)  2,736,0, 353,0 671,3  2,991,0 | Edison Elec, Ill. Co.—1st 5a -| 108 a. Procter & Gamble—lst g. 6a) ...... 
600,0' 377,9 2,857,838 647,38 516,38 3,711,7 | Equit. G.-L., N.Y., cons. g. 53.'"112t¢a. \South Yuba Water Co.cn.63,| ....0« 
rte e eas 500,0, 288,7 2,015,2 587,9 693.2, 3,069,2 | Equitable G@. & F.—let 6s....| ...... iSunday Creek Coal lst g pa 8 
750,0 804,2 ,440,9 = 585,3 903,0 4,963,2 | Henderson Bri lst g. 68.) ...... er—S. f. deb., g..68 b. 
1,000,0 253,7) 3,112,0 — 481,0, 1,030,0 4,053,0 | Hoboken Land & Imp. —s. 5s) . |Western Union Teleg.—.>-.| 113%. 
1,000,0, 1,183,1 9,857,9 1,791,8 2,223,0, 12,403,7 | Illinois "Bteel deb. 5s Soutien .|| Wheel. E&P. Coal Bt g,58| ....06 
1,000,0 222.8, 4,411, ,120,0 2,213,9° 7,188,0/ Non-cony. deb. s8....... -.. aT Unlisted Bonds. 
300,0/ 412.4) 1,931,3° 257.4 470,0, 2,060,0 | Manhat. Beach H. & L. g. 48. Comstock Tannel—Ino. 48../ 5 ‘sb. 
1,500,0, 5,467,9 19,485,0 4,492,0 6,742,0 25,111,0 | Mich.-Penin. Car 1st 5s, g.... Mem.&Charleston—Con. 7 g.' --.«+« 
Sal Ge eae 2,000,0 3,074,0 23,570,6 6,651,3° 6,786,4 30,789,3 | 
aay 1e1.8 te: P 103) : att ohsae'? Norte.—“ b” indicates price bid ; “ar Price asked, * Latest price this week 
3,200,0 2,017, ‘ , 997, ’ , 3,439, . 
2,000.0 “'445;0 9,021,0 1/139,0 4'318,0, 12:761,0| Bank Stock List—Latest prices this week. (*Not listed.) 
300,0 575,1 ,575,0 956,0 1,331,0 6,332,0 
750,0 365,0 3,672,7 755,7 844,5 4,549,1 BANES. , Bid. ; Ask. Bid.) Ask.);) BANKS. Wia. ; Ask - 
wen 600,0 7,274,3) 24,348,4 2,480,2 3,562,6 23,408,6 | ——_————| ——-| —— _—| ———= ween \inewad 
5 aR 1,000,0 °193,1' 9,513,6 2,507,6 1,076,5' 11,850,0 | America..... +22000/320 | OE pecs <se0ee]--0eee 
300,0 138.3  1,375,7' 114,8 263,2 1,356,9 | Am. Exch.../154 | .... |/Garfleld......)...... cacced e-cecee| 120 | --ccce 
pleasdes 250,0 5643,9 2,639,0 453,0 508,0 3,121,0 | Bowery*... seucaelcocse: ipth Ward. .|......]----«0 
200,0 562,3) 2,899,9 674,1 210,6 3,373,7| B way...) ...../245 ||German Ex,*)....../...... |N. America. |....../160 
750,0 273.1) 2,575.5 580, 619,% 3,014,1 | Butehs’&Dr MANIA... .| ..ccce| -o0e- -|/Oriental ....] .....{240 
1m 500,0 1,200.6 14,506,2 5,019,5 2,254,9, 20,220,9 | Cential ...... 175 
Avenue......| 100,0 1,018.2) 5,464,1/ 884,7 1,717,3' 6,939,1 | Chase........ 
Exchange... 200,0 6214 2,734,5 216.4 663,6 3,359,8 | Chatham..... 
panmcsedite 200,0 603,1 3,177,6 540,3 417,0 3,370,1 | Chemical 
Raa 500,0 527.4 5,610,5 1,003,6 — 372,4 6,376.2 | City..... 
300.0 5182 5,276.1 1/078,6 1,010,5 6/373,2 | Citizens’... 
eonietincmnaee |} 200,0 645,2 3,912,9 791,7 876,0\ §,216,9 | Colambia. 
ational ..... } 2000 309.3 1,887,2 184, 309,38 1,927,6 Commerce... 
of the Metrop. 300,0 744.7 4,217,2 762,3 1,231,2 5,675.5 Continental. 
est Side...........| 200,00) 231,2 2,279.0 217,0 976,0 3,002,0 Corn Exch.. 
Beabo.u ps 500,0 228.3 4,691,0 797,0 849,0, 5,670,0 Deposit...... 
oon National...... 200,0 335.9 1,832,0  296,0 120,0 1,603,0 East River.. alle 
Western National... 2,100,0 218,6 11,401,5 1,796,1 2,107,6 12,953,6 1ith Ward... |Merchants’. - 
First Nat. Br’klyn.. 300,0 871.5 4,195,0 1,308,0 633,0 5,026.0 , Fifth Ave.. Jone Ex). 
Southern National.. 500,0 575,5 2,748,2 306,3 908,7 3,143,1 :||Me lis ..|- 
Nat. Union Bank.. 1,200,0 tty 4 Mets ee rt a 10,84 t ° Mt orris.. Un ‘a Biatesl iF 
Nat. Bank. 500,00 1 12,9 37 13,0 278,7, 1,299,7 rst @38aT. -.... D -- 
idberty Mo ae —)|—-——— | 14th oD New York ..| ... estern ... sceeee 
REESE ee 81,622,7 71,259,6 495,003,4 96,059,5 118,060,9 592, 371,2 | Fourth ..... N.Y. Co’nty.'520 #...... West Sider .!... ..!---0-0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
c te Share Prices — not Per Centum Prices. Bales 
Active Stocks. = we = = i of the Range of sales in 1894, 
Judicates unlisted. turday, onday, eoteg. esda, ursday, > eek, 
‘ Nov. 24. Novy. 26. Noy. 27. Nov. 28. Nov. 29. Nov. 30. Shares. Lowest. Highest 
atch. T. & 8. Fe (Boston) . 100 54g 5M) Slig se, 415j, 543 5 B5lig : 5 5 5,563, 31g July 23) 1619 Mar. 29 
Atelntic & Pac OES DOE ciier <b pages Bae : “1 1%| 50/50 Aug. 9| 1% Mar. 14 
faltimore & ‘Ohio (Bait.). 100) cccos. cocce | cocese cocoons 66 Se 68 ; *66 68 66 Nov. 7| 81 Apr. 9 
1st preferre BIDE acinaas. cnoesel shcone PRET  ankads M187. .00 “ : "127 oo exeeee/125 Jan. 17/129 apr. 19 
2d preferred ” 100/*109%s ...... * scone 12 [*...c00 Pe scone’ 111 : “110 1 eeeeee/108 Jan. 31/119 y 12 
Baltimore Trac’n (Phil.).. 25) 16% 1633) 16% 16%) ...... .. . 1633 16% H 1633 16% 13% Aug. 21) 1753 Nov. 7 
Boston & Albany (Boston). ue) 20749 20749| 207 207% 207 207 H 207 207 122198 July 2/212 Apr. 30 
Boston & Lowell “ 0/*1974 199 |*1971, 199 1934 198 199 199 : 199 199 150)182% Jan, 10/199 Nov. 28 
ton & Maine - 100! 156 156 155% 156 %156 | 156 156 H "155 156 163/126 Jan. 15 — Nov. 17 
Central of Mass. ‘ 100! *113e LL) *115¢ ...... tts ccecce 1% ecccce $ 11 11 10! 10% July 24{ 14% . 10 
Preferred - 100} ..--.- ---- * socnee SO | °48  ccccce <efnde eaare : | ao 46 Jan. 3 58 Sept. 6 
Chic. Bur. & Quin. “ 100] x70% 70%} 701g 70%) 70% 71%) 69% 70% 68% 697) 16,982) 63% Nov. 30) 84% Mar, 21 
Chic. Mil & St P. (Phil ).100} 59% 59%] 58% 5953) 58 87g! 5773 58% : 574g 58% 14,450 543g Jan. 3| 67% Sept. 6 
Chie. & W. Mich. (Boston) .100} *10 BD | ccccce sa inant: GN. adds ipcdes 16 $ “5 BO f skacen 10 June 7) 25% Mar. 13 
Cleve. & Canton a LOO} coc 10 coce- | scccce cocccc] sosncs caccce| cones cece a “Se Gh FT ‘ncocud 45 June 6) ‘62% Nov. 13 
Preferred rt *3 3 3 *2% 3 eg 3 SO ee cae 2 2 Feb. 24) 3% Sept.14 
Fitchburg pref. os 83% 83%) 83% 83%) 83 83%) 83 83% 83 83% 369) 66% June 1) 85 Nov.16 
Hunt. & Br Top. (Phila... BE. BE |i scccce senscn] cietndn ccagee 34% 347% 34% 314 600! 29% Apr. 25| 374 Sept. 14 
Preferred Tn aheans 52 5244) 52% 52%) 53 53 : 53% 53% 546| 47 May 7| 53% Nov. 30 
Lehigh Valley 09 32 33 32% 3279) 32% 185 33% 334 33% 3353) 1,796) 325g Nov. 24! 4 Mar. 13 
Maine Central (Boston). 100 Pape) SB Ficconc 128 |*....06 Ponaabe 125 : "3Se BSS | | jcseks 01 Jan. 16/119 Oct. 2 
Metropolitan Trac.(Parit).100; 107 1lv7 | 107 107 senses seenee 106 106 : 106 106 1,180/x96%4g Jan. 6122 Apr. 12 
Mexican | Cent’l ( Boslon) .100 7 7 7 7 “¥ 7 a ee H a 7 13 5g Jan. 2 Apr. 
N.Y.4&N.E.,tr. rec.§ 100} *31% ...... 3i% Sly} 3L 31% B 31% : 3015 30%) 2,625) {3% May 19) 3339 Sept. 26 
Enel. tr.rec.§ “ 100) *61  ccocer a, 61 61 61% 63 fee} 6l%®e 61% 105| {24% Mar. 20) 66 Sept.24 
Northern Central (Balt.) 50] 2-20. 2.--0- 6238 63%) 6818 6815 *83 69 =) *68' 69 79| 66 July 17) 691s Aug. 22 
Norther a Pacific (Phila. )100 “4 4% 4 443 4 44 4% on *444 4% 250; 3'June23| 6% Mar. 21 
Preferred 100} *17+g 18 ee! ieee ee *1749 18 = 1733 1738 114} 12% June 25) 2338 Mar. 31 
Old Colony..... (Boston).100} 180 180 /*...... 180 | 180 180 | 180 180 > “179 1 47|170% Jan. 2/1801 Sept. & 
Pennsylvania -. -(Phila. J). 50 hatticg or 505, 51 50% 50% _— 50% fa 50% 50%; 2,315) 48 Jan. 5) 52%Apr. 7 
Philadel. & Erie. 50 ttine’ 1 cutcte chbher| chdgiiy tat, | Uienahe- eames Ee Oe. TT sepade by > e. 20| 28.8 Feb. 1 
Phila. & Reading. sai 50 sy g Flite £36 7% 8t, Tilt 8lig ° 7% 713,),) 28,526) 733 May 21) 115s Mar. 12 
Philadelph Trac. ” brs At 10% 101 101 100% 101 10044 1 : 101 10115 4,329/ 183% July 2/1154 Apr. 11 
Summit Branch (Boston). ahcieid i died ‘etehdibin Saved “se 6 8 514g G6] ww ene 4%5 May = 7% Mar. 5 
Union Pacific. 10 “12% 12%) 12% 12\g “117% 12% us tt : *1lg 114 150] 67% July 30| 22% Mar. 31 
United Cos of N. J.(Phila. 108 *237 g ...... 237% 237%| 23749 23749/*237 ..... ve : “DOD, ccones 44/22719 Mar. 21/237 Nov. 12 
W.N.Y.&Pa.tr.rec  “ 3 6 "Ss 6 “S59 Ge} ‘S53 6 : ‘St 646) cee ee t% July 17/ 7 Sept.24 
Miscellaneous jectie. 
Am.8ug’r Refin. {i( Boston)... 8833 88%) 87% 88%! 877% 895) 86% 89% : 319 86 | 24,382) 75% Jan. 24/114% Aug. 21 
Preferred ...... *93% 94 93% 94 94 94 93% 94 . 914 92 534; 79 Jan. 3 Aug. 21 
Bell Telephone... ‘“ 100/195 195 |195 195 |195 195 |195 195 s 195 195 3 163 Feb. 26/2084 Sept. 28 
Bost.& Montana. “ 25| 297% 30 30% 3033) 3016 30%; 30 30% : 29% 29%] 3,273) 22 July 21] 314 Sept 20 
Butte & Boston. . xt 25] 1u% 10%) 10% 107% 10% 106%) 1058 105, 4 1033 10% 1 77% July 23) 115 Sept. 20 
Calumet & Hecla . 25) 283 283 28445 28444/"285 290 ("285 290 : 286 286 2/265 June Jan, 
Canton Co ...-.. (Batt). VOB) seciae simees . ee 91 85 91 : | “88 10 eocee Jan. 18} 93 Oct. 9 
ConsolidatedGas “ 100] *651g 65%! 654 65%] 65g 65%) 6519 66 s | 66% 664 617| 53% Jan. 3) 68% Nov. 1 
Erie Telephone. (Boston). ee 52% 52%) 52% 521g) 52 52 < 52 | 52 52 417| 42 Feb. 21) 56 Oct. 12 
General Electric. - 34% 34%) “34% 3546) 35 35 34% 35% : 34149 35 375) 30%8 Jan. 3] 45% Mar. 
Preferred ...... “ “67 36.1:°s2 TF 67 67 70 86°70 : | 70 70 91| 56 Jan. 4| 75 Mar. 8 
Lamson StoreSer. “ 50] *23% 24%] *24 24%) 24% 24%) 24% 24% : j *24 24% 125) 124%Jan. 2) 26 Apr. 7 
Lehi’h Coal& Nav. (Phila.) 50} 47 47 46% 47 46% 46%) 46% 464 : 465 46% 116] 469 Nov. 26) 55 Mar. 11 
N.E. Telephone (Boston).100| *66 67 | *66 67 67 7 | *66 7 8 | *66 7 10} 49 Feb. 28) 68 Aug. 14 
Horth american (PAIéz.).100) ...20. scocce| -ccvce ceccce| scccce scsese 44 44 : | omnes p> eannne 100} 2% June 27 Mar. 19 
West End Land..(Boston)....| *2 2u| * 2% 2% 2 3 2% H 21g =248 55) 11% July 3] 12% Mar. 20 
§ 3d instalment paid. Bid andlasked prices;' no sale was!made. | t Ex rights. | { Old certs. 
F | 
Inactive Stocks. | Bid. | Ask. | Inactive stocks. Bid. | ask. | Bonds. | Bid. ask, 
| 


Prices of November 30. 










































Ag. 11989, J&J 64 | 









































Pa. & N. Y. Ca., con. 58.1939, A&O} 1084 ...... 

















Atlanta & Charlotte (Balt.).100, £2 93 Ree ndsif Reston 613g | Perkiomen, Ist ser., 5s. 1918, QJ] <. 000] scacue 
Boston & Providence (Boston). -100) 57 |260 2 -48, g. ey "1989, A&O}* 19 19, | Phila.& Erie gen. M. ‘56,1920, A&O ecccte  Sesne 
Camaeu & Atlantic pt. hil. ). 50) palivelio Remedies poate United Gas 1st 5s.......... 5 82 | 82% rons mort., 4 .......1920 101% 102 
Catawissa.... .. a 50| 4 24a mort. 5s..... 1 581g/|Phila Read. new 4¢., 1098, 3 J&J| 75 ‘a! 757, 
lst preferred « 50) || Burl. & Mo. River Be 117 || 1st EL, income, 5 g, 1958, Feb1 27'4/ 28 
2d preferred. - 50) 504 | Non-exempt 105s|| 2a pref. income, 5 g, 1958, Feb.1| 17% 18 
Central Ohio. . - (Balt). 50| odd te ae Plain eee hadan | 89 Sa nget. Samoan, © G, TEER Feb. 1) 13%/ 14% 
Char}. Col. & Augusta - 1 esseseloscecelt 2d, 78. cccccccccocce 933, AKO) ....00)--ne00 
Connecticut & Pass. . (Boston). 100) 13049/132 97 99 Consol. mort. TB.n00 1911, J&D Scontel soup os 
Connecticut River. . 100! 255 |260 t i896: TaD 97 | 98 Consol. mort. 6 £......1911, J&D) ..--..'119 
Delaware &Bound Br. (Phila.).100| 160 |...... Chic. Burl & Quiaoy as. 922, F&A|) 92%) 94 | purereane .6 g.,1897,A&0| 104 (104% 
Flint & Pere Marq...(Boston).100) 11 13 Iowa Division 4s..... 1919, A&O)|) 97 98%|| Con.M., g- tamped,1922,M&N; 99 99 
Preferred .......... * 8 37 | 40 Chic.& W.Mich. ; rs 58, 1921, J&D\) 65 | 70 Terminal Sf «sen0 1941, Q. me 106 |106% 
Har.Ports Mt.Joy& L (Phila.). evcene 86's| Consol. of Vermont, 5s. i 13, J&J 85% 86 ||Phil. Read. & N. E. 4s..... 2221942 oe] coocee 
Kan. C’y Ft.S. & Mem. (Boston). 100 1l 15 ||Current River, 1st, 5a..1 65 70 Incomes, series A..... 2006 ech BOE] ‘coedce] secs «oe 
Peetesred ....cccccee i 55 65 ||Det. Lang & Nor'n M76 1904 3 ass 62 | 65 Incomes, series B.......... 953) .. -26-' cece 
Little Schuylkill. ....- (Phila.). 50) ...... 6844|| Eastern lst mort 6 g 120 (122 tral bie + & pals, 4s. 1917, A&O} 10) | ..ccne 
aeytent Central.... (Balt.). 50} wcc.-e|cccce- Free. ~~ #6 6.1906 Aas 122 /|122%9||Pitts. C. & St. L., 7s... F&A} 11lu*)...... 
Mine Hill & 8. Haven (Phila). 50} 694%)...... Unstam: 68....1933,A&0/$125 (126 ||/Schuyl.R.E. SidestetS &. 1938" J&D 11249|....0. 
aencbenion Val.. Re 5S ||K.C. Ci aopring. Lat ig 1925,A&0| 62 | 70 ||Steuben.&Ind.,1stm.,5s.1 1914, 5&5 108%) 2222. 
Northern N. H........ “1B ‘oston).100} ...... coeeee||K OC. mn. i M&N|) 93 94 ' noawll Terminal = 5s. ee 9648/1 
North Pennsylvania. (Phila. 50; 854]...... C. Mem. & Bir.,1st 28,1927 M&8)|" 54 55 oi So,FaA cccece| ccocne 
Oregon Shor? Line.--(Boston).100| 8 *|"8%q||K:0. Bt. Jo. &0.B., 8..1907, J&J|§122 |123 wiBonds 8: Baltimore 
Pennsylvania & N. W. (Prila.). 50° 40 |....../|/L. Rock 1st, 78.-1905, J&J\) 75 | 85 i907, F&I} 1219/1229 
Rutland ....... ° -.-(Boston).100 2 24 ae eh rist,6g.1 926,A&0 102 /|103 Income 68........----1900, A&O| 103 {104 
Preferred... ° oe 100} 70 72 Oe Sie ea. 1936, A& 90 92 /||Baltimore Belt, 1st, 5s. “1990, M&N| 10349/104 
Seaboard & Roanoke, (Balt.) .100) ....../...... Mar. a & 925 103 {104 ||Baltimore & Ohio 4g., 1935, A&O} .. ....|....06 
Ast preferred....... - BOG) cavcceleccoe -||Mexican Contral 4@._ 1914, J&I\) 55 5549|| Pitts. & .-1925, F&A| 111%!...... 
Weet End............- (Boston). 50| “58 "|"58i4|| 1stconsol.incomes,2g,non-cum.) 11 | 13 Staten Island, G-1926, J&J| ....00|--.000 
+ Preferred ...... .... mi 50} 8549/ 86 2d consol. incomes. 38, non-cum. 7 8 ||Bal.&Ohio 8. W.,1st,449g.1990, J&J [r= 
West Jersey.......... (Phila.). 50, 55 | 56 Moy aumnesned 905, J&J+!*117 11174 wy Ser.A.,6g.1916, T&D! 2.000! snecee 
West Jersey & Atlan. | 204g|....-.|| Ist mort. 68.-..0--.-.-1905, J&J|"110lg'111 €8 B., 6 Z-sececee--1916, J&D] :...-. 7 
Western Maryland... (Balt.). 50| ......|....-. 2d mort. 68.......-..- »F&A|*103 |10319'| Series C., 6 g....00----1916, J&D) ....-. 72 
l.& Augusta “ = savetalonsded ome. &L.C., Con.68... 1920,A&0 101 (102 |/Cent, Ohio, 4 S-snonse 30, M&S} 103 |...... 
Wilmingt’n & Weldon sa EF elses tsceded C6. ccoce cevecdeccconssese 0})..002| 20 ||Charl. Col.&A lst 7s. 1893, J&J| 104 {105 
Wisconsin Central. . -( Boston). 100 3%; 4 ||Ru pena, let,6s........ ioe: M&N/S110 (|111 |/Ga.Car. & Nor. ‘at 5 £--1929, J&J, 83 |...006 
Preferred ........ SE éhndnd 25 EE, | »F &A |)10119/102 orth, CERF, 68-ncc00-co08 900, THI) 2.2200) -coons 
Wore’st.Nash.&@Roch. “ 100] 117 |120 aneBond Pp del ahi Br sccsrnce STR pire 
MISCELLANEOUS. Va 4 U8 i 106%) ...... Series A, 58..cccce 8 a6, J&I) 1 soeece 
Allouez Min’ ‘6.2 , asst pd( Boston). 25) 25 | ‘50 ty lst 58, g., 1919, M 4198 . 2.200 -enene-cenee-1925, AZO 
Atlantic Mining...... 25) 1049) 114 Belvidere - ere, rong Piedm.& Cum. 1st, ys Rt teh F&A 
City Passenger KR... (Balt.). 25| 71 | 719||\Catawissa, wh Pitts. & Connells. Ist 76. 1898, J&t 
Bay State Gas §...... (Boston). 50} 11%! lll Se icld esol. st, és. Sttie 75) Vir; a Mid., let -1906, "M&S 
Boston Land......... “ 10) 4 Connecting, 68......1900-04, M 2.1911 M&S 
Centennia) Mining... “ 10 Del. & B’d Br’k, 1st, 78.1905, F&A 1916, M&S 
Miestrio Traction. ¥ - (Phila. ). 50 Easton & Am. 1stM.,58. 1990, MAN 1981, M&S 
rights -----||Elmir, & Wilm., lst, 68.1910, J&J. 5th Series cceccccce M&s i0i%g' 10215 
Fort War ne —_ i. -( Boston). 25 2 249||Hunt. & Br’d Top, Con. 5s. sit'3e3 1 «|| West Va Cu P. lst, 6 g. agit, J&I) 10534 105% 
Franklin Mining..... 25| 12 | 12%)|Lehigh Nav. 449s....... Wert’L N. as Oonsol. 6 g.i 914, J&J 7s 113% 
nehm'n's Bay va « 5 14%; 149|| 2d 6s, wr ms ok Wilm. =. Lt 6s..1910, J&D seese 
Illinois Steel...-...... « 100; 40 | 49 | Gene 419s, g. 1924 ELLANEOUS. 
earsarge Mining... « 25 7 7% Lehigh Val. Coal lst 5s,g. es: 03% Baltimore—City Hall6s. 1900, evcece| coccce 
Morris Canal guar. 4. (Phita.). bee 75 | 80 h Valley, lst 6s...189 O83 TaD 110%) ...../| Funding s..........+.1900, spnce] -ccce ° 
Preferred guar.10.  * (100) cceve-|ccecee Ba een evoctin --1910, M&S; 132 |...... West Maryl'a Ra. Gs.. ie ian séebae 
la Mining....... (Boston). 21lg! 22 || Consol. 6..........- 7221922, J&D} 124 |...... Water 58...c00...00- &Ni 121 (122 
an Palace Car. 55 |156 Nocch P Peng. lat, 78....1896, M&N| 104 |...... | Ae Bicresess-- 1846 M&N cee] scocce 
incy Miving....... ps 25) 93 95 Gen. M. 78.........- eaee 3, J&J| 124 ane © Sigs..... 930, J&I 104 104% 
k Mining... “ 25| 153 |154 ||Pennsylvania gen. 6s, r.. 1916, Var| 131 |...... Vinwinia ( a J&I saa * seeeee 
United Gas Impt..... (Phila.).....| 71%! 72 || Consol.68,6 — ...«.-+.1905, Var| 119. |......||Chesa a8, 68.....1900, J&D |--2000 
Water ee (Boston). 100 ‘$0 (1°00 Consol. BB, Easel 19, Var| 115%! ‘.....||Consol. Gas, 68.cae00-00-1910, J&D 117% seaeee 
sstingh. Elec. & M. 50] 34 34%9'| Collat. Tr. 4% G--goocotaaw J&I)} 111 |...... wosacveccongeasecees 10 leccoee 
Pret, cumulative: 50| 51 | 514 ''Pa. & N. ¥. Canal, 7s...1906,J&D| 126 |i28° "|! Ganitable Gas. Yora"a el 111 ‘172 
“Price includes overdue coupons, { Unlisted. 4 And acoruedinoterest, t Last price tlis week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 30 AND FOR YEAR 1894, 








Closing | Range (sales) in 1894. 


RAILROAD AND MISCEL. BONDS.) Inter’t| 


| Olosing | Range (sales 
nge ) in % 1894, 

















RalLROAD AND MiscEL. Bonps,|/nler’t Price ase 
| Period, Now. 30., Lowest. | | Highest, ii | Period| Nov. 30.| Lowest. Highest, 
we es 
Amer, Cotton Oil, deb., 8g.1900| Q Q-F | 114 ‘111 Feb. |115 July |e Pac.—lst,con., 6 g..--1920 M & Ni* 94 b. 87 Jam. |101% Apr, 
At Top.&8.F —100-yr. 4g. 1969/J & J~ 64% | 64% Nov.| 77% June A, 78...-.-+0---00----0s 906 M & N/ 1074¢ (103 Jan. |112 Apr. 
24 Bon Ch. “A. 20000 1989|A & O, 19 | 18% Oct. | 384g Mar. |' Fac. of Mo.—Ist,ex., 12.1938 & A) LOl%eb.| 95 Jan. |1011g Noy. 
Col. Mi es-onne. 4g.1940)F & A’ 20 | 181g July | 3219 Mar. 2d extended 5s 1933/3 & J 107 49a. 99 Jan. |108 Oct, 
4tl. & Pac.—Guar.,4 g. 221937] eeee) 41 — | 404 Oct. | 53% Apr. || StL. &Ir. Mt. 1st ext.,58.1897 F & A) 103 b. 1001g Feb. |103% May 
W. D. income, 6s......... 9105 & J 3 v| 2% July | 644 Mar. 2d, 7 @...-20----00--2-0+ 1897 M & N) 105%eb.\102 Jan. |109 
Brooklyn Elev.—ist, 6 g..1924,A & O| 842 | 80 Nov. |107. Jan. Cairo Ark. & Texas, 78-1897 5 & D 101 a 97 Mar. |1033g 
Union Elevated.—6g....1937|M & N| 83 | 791g Nov. | 99% Apr. Gen.R’y & land gr. ,5g. cota &0O} 80 Jan. | 83% 
Canada Southern.—1st 58 1908|J & J) 111%b./10519 Jan. [112 Nov. “Mobile & Ohio—New, 6 g..1927'7 & D 11s. ‘Lit Jan. 120 out 
2d, 58......-....-.-------- 1913/M & 5 105 B/Los Jan. 106 July || General mortgage, 4s....1933 M & 8) 6573 | 57% Jan. | 87 Noy, 
Cent.Ga.—8.& W.istcon.5s.1929}........ 5514 Jan. | 56% Nov. | Nash. Ch. hee L.—ist, 7s. 1913/5 & J 133 @.|1251g Jan. |1333g Noy. 
Central of N. J.—Cons. 71899) ata 112 | 112% Jan. |115% June Consol., 5 g ..--.+.-.----- 1923/4 & O 100 98 jan. 102 Jan. 
i in ties 902|M | 120 Ly 1121 Feb. |124 Apr. Nat'l Starch Mfg.—1st, 63.1920 M & N } 98s Oct, 
General mortgage, 5 g. 1987/3 ¢ 4 114 b./110% Jan. 117% Aug, N.Y. Ceatral—Deb. ext. 48.1905|M & N 102%9b.| 101% Jam 104% Apr. 
&W.B.,con., 78, as°'d.1900) Q—M | 106%b./105 Jan. |111 May 1st, — ssteeeec cee 1903\J & J) 127%3b.\123 Jan. |1281g June 
“ mortgage5s.1912\M& N| 97 a./100 Feb. |1031g Mar. || De 8, coup.. 1884. -1904)M & $8! 1087sb.|1061g Sept. |110 Feb, 
Am. Dock & Imp., 58....1921/J & J) 114 b./108%9 Jan. 114% Nov.|| N.Y. & Harlem, 7s, reg.1900 M & N/ 116°3b./116% Jan. 12214 Oct. 
Central Pacitic.—Gold, Ge-1898'5 & J) 104 b./102 July 107% Apr. | BW. & Og. consol. 58.19%7|4 & O| 117 b./113% Jan. |119 
Ches. & Ohio.—Ser. A, 6 g.1908)A & O) 119 b./114% Feb. | 12019 Aug. | Shore, oaks 48....2361)J & J 106  |10019 Jan. 10614 Noy, 
Mortgage, 6 g......----- 1911/4 & O 1ig\b.| 115g Jan. |1197% Sept. || N. x Chie. é& St. L.—4.g.-:1937/'4 & O| 101%b.| 97% Jan. 102% Noy. 
1st consol., Se Lenatatatida 1939|M & N, 107%gb./101% Jan. 110 Sept. ||N. ¥- Elevated—7s........ 1906/5 & J) 110%9b./108% July {113 June 
General 4 ‘9s, ¢.......-... 1992M& 8 75 | 70%June| 78% Aug. |N. Y. Lack. & W.—Ist, 68.1921'J & J/ 134 b./12719 Jan. |13419 Noy, 
R. dA. Diy., lstcon.,4g.1989\J & J) 95% | 84 Jan. | 965 Oct. || Construction, 5s.....-.... 1923 F & A! 116%b./110 Feb. |116'g Noy 
2d con., 4g. 1989 95 & J 87 bd.) 78eJa 89 Oct. | [a xa. &W.—1st,con.,7g.1920\M & S| ........ 131% Jan. |1 pr. 
Elis. Lex. & BigSan.—5g.1902/M & 38 99%8b.) 96 Jan. /101%4 Sept. | 2d consol., 6 g.....-..--. 1969'J & D) 78 a.|+70 May 
Chic. Burl. & Q.—Con., 78.1903/J_ & J) 12349b./119 Jan. (124% Nov. | | wiong Dock, consoi., 68,4.1935/4 & O| 129 b.125 Apr. |130 Nov. 
Debenture, 5s..... -1913/M & N) _98'9b.) 97 Feb. |102 Apr. N. Y. N. H. & H.—Con. deb. ctfs|4 & O| 13849a./131 Oct. (140 Nov. 
Convertible 5s.... -1903|M & 8, 102 ab yh a 105 Apr. || Y. Ont. & W.—Ret. 48,g.1992 M & S38 a.) 82% Jan. ug. 
Denver Division 4 1922;\F & A) 93 | 9 | 94% Apr. || Consol., lst, 58, g....-... 1939, J & D) 111 b./107 Jan. |111% Oot, 
Nebraska Extension, 48.1927,M&N| 89 | St Jan. 921g Apr. | N.Y.Sus. &W.—1stret.,58g.1937 J & J) 109 a. 103 July |109% 
Han. éSt.Jos.-Cons.,68.1911/M & 8) 118%9b./115%4 Jan. /120+ Nov. || Midland of N. J., 68, g...1910 4 & O 117%9b./115% Apr. |119 Sept. 
ae Ok. Ee. mons "68.1907\J & D) 116%gb. 111%9 Jan. |118 May || Norf.é& W.—100-year, 5s, ¢. ryt & Jj ........ | 7419 Apr. | 741g Apr. 
agian cabbage 1934/A & O°124 bd.) 118% Jan. oT ag he emer ts tty! & J* 82 a.| 76 Oot. | 81 
Semabeniacl. 1st, 58. -1937/M&N) 98% | 97 May |101% Apr. | No. Pacitic—1st,coup.,6g.1921/J & J 115% |105%Jan. |116 Nov. 
Chicago & Erie.—1st., 5 g.1982/M& N 9419 | O19 June |100's Apr. || General, 2d, coup., 6g. 1933/A & O| 83%4b.| 7133 July 897 Sept. 
Income, 58............--. 1982/ Oct. | 26 b,| 26 Nov.| 354 Apr. || General, 3d, coup., 6.19375 & D) 60% | 4619 July 
Chic.Gas L. &G.— 1st, 5 [1937)J & J) 9219 | 82 Apr. | 94 Nov. Consol. mort age, 5 g.. 71989|J & D, 22% Aug. 1 
Chic. Mil. & St. P.—Con. 78. -1905/J & J|/ 13049 |126 Feb. [131 Oct. Col. trust gold notes, 68.1893 M & N| 73 7418 Oct. | 80 Sept, 
lst, Southwest Div., 68..1909|/J & J| 117%4a.! [112 Jaa. |117 Oct. || Chic. & N. Pac., 1st, 5 g.1940/4 & O}F 40 +3319 Oct. | 48% Apr. 
1st, So. Minn. Div , 63...191 Lol & J 116\9b./ [121% Jaa. 11181g Oct. | Seat. LS. & E., ‘Ist, gu.6.19311F & Alt 47 +40. Jan. pr. 
1st, Ch. & Pac. W.Div.,58.1921\J & J, 112 Jan. |L12 Nov. ||No. Pacttic & Mont.—6 g.. 1939) a &S 30 bd.) 25 July | 393g Sept 
Chic. & Mo. Riv. Div.,58.1926J & J 107 tab. 10Lte Jan, [10348 June | No. Pacitic Ter. Co.—6 g...1933)J & J) 98 a| 93 July |101% May 
Wise. & Minn., Div., 5 g. 1921/ & J 109 |104 Jan. {109% Nov. | Ohio & Miss.—Con. s.f.,78.1893'J & J) 110%4b./106 Jan. |112 J 
Terminal, 5 g....-. .--.-- 1914\J & J) 111 Db./105 July | 1111 Nov. || Consol, 78..........--.00 1898\J & J 110%4b./106 Jan. |111% June 
Gen. M. Yn series A.. -1989)4 & J oLsb. 89% Aug. | 921s June | Ohio Southern—ist,6g...1921|J & D 9 88 Aug.| 99% Nov. 
Mil. & Nor.— 1st, con., 6s. -1913)J & D 120 11219 Jan. [12013 Oct. | General mortgage, 4g...1921.M&N 43 35 July | 521g Nov. 
Chic. & N. W.—Consol., 7s. 1915) - F | Laldyp.| 138 Jan. |143 Oct. ||Omaha & St. Louis—4¢...1937\J & J\t 40 b./+40 Oct. | 50 Apr. 
Coupon, gold, 78. w7...1902|5 & 5 123 b./121 aly 1127 May |/Oregon Impr. Co. —Ist, 6g. ears & D1 9213 Jan. |106% Sept. 
8 BENOE, O8.cccc cca aaah & 0} 118 b./116 Jan. |121 Apr. || Consol., 5 g........ .-.-+« 1939;,A & O 49 6 Jan. | 65 
Sinking fund, 5s......... A & O| 110'gb.|/1071g May |112 Mar. | Ore. R. a Nav.Co.—ist, 6g. 1909|J & J 109%b./101 June |10953 Nov, 
inking fund, deden.,58.1933/M & N) 109 b.|/106% Jan. [112% Apr. || Consol., 5 €.... -.-++0.---1925/J & Dit 0 Jan. 
25- ear debenture, 58...1909|M & N| 104'gb./104 Jan. {109 Apr. ||Penn. Co. "41 g., coupon. 193115 & J| 110%b./106 Jan. |113% May 
Ne nae 1926/F & A} . -| 97 Jan. {103 Oct. ‘Peo. Dec. & Evansy. -6g.1920'3 & J) 95 b.| 74 Jan. 95 
Chin LePae és, ,coup. 1917/5 & J) 130%4b.'123 Jan. | 13019 Nov. || Evansv. —— 6g...1920,M & S* 94 bd.) 74 Mar. | 95g Nov. 
Extension and col., 5s...1934/J & J) 103%, | 9744 Jan. |104 Apr. || 2d mortgage, 5 en see-nes 1926|M &N,; 25 b.) 19 Jan. | 29 
30-year debenture, 53...1921 M& &\* 92 @.) 88*gSept.| 95 Feb. || Phila. & Read. —Gen., 4g. 1953) J & J| 76% 671g Jan. | 807 Sept 
Chic. 8t. P. M. & O.—6s....1930|/J & D 130 a.|119-9 Jan. 12919 pet. || 1st pref. income, 5 g.. --- 1953) | 29 a) 27 June} 391g Mar. 
Cleveland & Canton.—5s..1917|J & J\* 79 b.| 70 Mar.| 84 Jan. || 2d pref. income, 5g -25219553)- 18 b.| 18‘ Nov.| 275g Mar. 
©. OC. C. & I.—Consol., 7 8. 1914|5 & Dj 130 b.|...... ..... 3d pret. income, 5 g.....19 4% | 131g May | 217 Mar. 
General cousol., 6 g.. 1934\J & J| 12Lgb., 117°" Jan. "}123"" Get: *|| Pittsburg & Western—4 g- ioi7is & J) 81% | 7919 Nov.| 88 Apr. 
0.0.0.4 36. L.— Peo. &E.,4s. Ad&O) 75 »b.| 69 Aug.| 84% Apr. | Rich. & Danv.—Con., 6 x.. 1913S & J) 120 106'g Jan. {120 
April.; 18 a. | 15 Jan. | 20 Apr. | Rich. &W.P.Ter.-Trast, 6g. LS9O7IF & Al .....cc0 0 Jan. |+70% Sept. 
F & A*100 a. 93 Oct. |L00 May Con. Lat & col. trust, 5 ¢.1914)M & S} ........ +18 Jan. 113538 
M&S 91 | 81% May/ 94 Auy. ||Rio Gr. Western—lst,4 ¢.1939\J & J) 7 62 July | 71% Nov. 
4/J & D) 93 bd.) 854 Aug.| 94% Aug. | St. Jo. & Gr. Island—6 g.- 1925)M & Nit 60 a/t59 Nov.| 69% Apr. 
M&N) nee |t13 rag 1157g Oct. st. L. & San Fr.—6 g., CL. B.1908|M & N} 1125gb./101 Jan. 11313 Oct. 
6s & J | TL 83% Nov. || 64.,ClassC ..... -....-.1906|M & N| 112530./10L Jan. |1131 Oct. 
AO 30 b.| 22 pot 2719 Apr. || General mortgage, 6g..1931\J & J| 102% 2 Jan. |1021g Nov. 
g. 7\J & J; 100 93 Feb. |102 Apr. | St. L. So. West. ist, 43, @-1939/ M & N| 60 b.| 53 July | 62g Apr. 
B. Tenn. V.&Ga.—Con., 5g.1956|M & N) 104%4b.| 86'9 Jan. |107 Oct. || 2d,4s,g., income .......1939)J & J} 18 A 20% Apr. 
Knoxville & Ohio, 6g....1925|J & J 114%b.| 96 Jan. |1147 14 Oot. |} 3t. P.M. a M.—Dak.Ex.,6g.1910|M & N/ 118 »b.|11519Jan. |121 Aj 
Ft. W. & Denv. ~City. —6g..1921|J & D) 74 b.| 66 Jan. | 79% Apr. || Istoonsol.,6g ..........1933/J & | 11919b./115 Jan. |122 
Gal. H.@SanAn.-M.&P.D.ist,5¢M&N| 90 b.| 90 May | 93% Oct. |! reduced to 4'g4.|J & J| 102 97's Jan. |102% June 
Gen. Electric, deb. 58, g...1922/J & D|) 90 b.| 68 Jan. | 95 4 || Montana Extension, 4¢.1937|J & D| 87 b.| 84 Jan. 899 Apr. 
Hous. & T. Cent., —¥ 48,g.1921|A & O| 62 b.| 60 Jan. | 66'g Sept. | |San Ant.d& A.P. Ser reg "43/3 & J) 56%b.! 50'g Jan. | 595g Apr, 
Tllinois Central.—4 g...... 1952)A & O} ........ 00 103 Sept. ||30. Pacitic, Ariz.—6 ¢.. 1909-10\J & J) 92% | 88 July | 94% Jan. 
43, ¢ -1953|M & N) 95% Feb. |L01% Apr. | So. Pacitic, Cal.—6 g.-..1903-12)A & 0} 103 b.|104 July |109% Sept 
Int. & Great Nor. —Iiat, 6g. 1919|M & N| 116 b./109'g Aug. |117 Nov. || 1st consol., eid, Beech BO iccccced May 
a cee aed 1909'M & 8} 71 | 60 June} 71% Nov. ||So. Pacitic, N. M.—6 g. “go: 19tliJ & J) 100 b.|. 94% July [103 Oot 
a ER —lat, 5 g. ...1933\J &D 89 86 Jan. | 95 Apr. | Southern—Lst cons. y.,53.1994,J & J) 88 865g Nov. | 88% Nov. 
Co. Elev.—1st, 5 g..1925|J & J) 65 a.| 67 Nov.| 85 Apr. || eon [. & Ry.—Ten.D., 1st,6 s|A & Oj ....... 74 Nov.| 8519 Apr. 
Laclede Gas.—lst.,5g....1919| Q—F | 90 | SL Jan. | 90's Nov. Birmingham Div., 6 g.. 1917S & J 81 a.| 77 Jan. | 87 Apr 
Lake Erie & West.—5 g....1937 7\J & J| 114 110'g Jan. |115% Oct. Texas & acitio—Lst, 5g..200U\J & D| 8953 | 72% Jan. | 90% Nov. 
L. Shore.—Con. cp., 1st, 7s.1900\J & J| 119% |116% Oct. |121% May || 2d,income, 5g...... -2000|March| 247g 179 Jan. | 284A 
Consol. coup., 2d, 78..... 1903/J & D) 125%b./122 Jan. |127 Nov. irol. ‘Ann Ar. & 3 .M—6 8: 1924iM&N| 81 55 Mar.| 8614 
Long Island. i'steon. »5g.1931! Q—J | 117 b./113 Jan. {118 Oct. | Poledo & Ohio Cent.—5 g-1935|\J & J| 110 b./103'4 July |110% Nov. 
General mortgage, 4 g-. -1935|/J & D 98 | 935g Feb. | 99% May | Toledo Peo. & West.—4 g.1917|\J & J| 72 b.| 68 July 841, Mar 
Louis. & Nash. Cons., 78.1893/A & O} 109%b./L08 Oot. |11349 Mar. || fol. St. L. & Kan. O.—6 g..1916/J & Dit 60 b./t5549 Aug. |t64 ADE 
XN. 30: net mad $8. 1930/3 & J| 119 b./112'gJan. |120 Sept. || Union Pacitic—6 g ........1899|J & J} 106% |1034June|111 Apr 
6g..1930\J & J*107 a.| 97 Jan. |:t0 Aug.|| Ext. sinking fund, 8.....1899M & 8} 98% | 90 June|103 Feb 
Cuiee oecnedecoccens 1930\J & Dj*117 b./ 109% Jan. |119'9 Nov, Collateral trust, 449.....1913|M& Nit 40 b.; 40 May | 49 Jan 
PE, 6S nade xnndees 19403 & Ji 77 + | 71 July | 79 Sept.|| Gold 6s, col. trust notes.1391/F & A| 87 82 Jan. | 929 Ai 
Nash. Fi. Sh.-ist,gtd.,5¢.’37\F & A. 86 b.| 76 Feb. | 914g Aug. || Kan, Pac.-Den. Div. 6g. 1399|M & N| 107 a./101 Jan. {109 May 
Saatesky Central.—4 g. 987\J & J\* 83%b.) 82 Jan. | 85 May lst consoL, 6 <neaee 1919|M&N| 75, 72 June} 97 
Louis. N. A. - ewe —lst.,68.1910\J & J) 109'ga.| 107% Nov. |113'g Mar. Oregou Short L ne— 1922|\F & A} 88 75 Jan. | 92% Mar 
(Oo te oer 1916,A & O| 964ga.,; 83 June|100 Mar. || Or.S.L.c0t'bN, —Oon.! Z.1919|A & O| 46%9b.| 40 July | 56% Apr 
Louis. StL b foxes. —6g.1917\/F & A\* 50 bd.) 55 July | 61 Apr. U.P. Den. &Gulf.con.,5g.1939/J & D} 38 b.| 3l4eJune| 48% Apr 
ttan consol. 4s......1990/A & O| 95 b.| 934gJan. | 994s Aug. |/U. S. Cord.—1st col., 6g..1924\5 & J| 6513 | 65 Nov.| 8749 Jame 
“=. \ aes —lst, 6g. 1908|J & J) 121%9b. |116 Jan. |122 Oct. || Virginia Mid.—Gen.M., $.1936|M & N 92'gb.| 70 Jan. | 99 
ER se BE pape! 1899 M & N| 1079 |107 Jan. {111 Apr. || Wabash—Ilst, 5 g...... -...1939/M & N; 104% {102 Jan. |1074¢ Apt 
Mich. om lat, cons., 78.1902|M & N/| 121 j119% May 124% Mar. 2d mortgage, B..5.-----1933 F& A| 69%a.| 654 Vot. 
Consol., 5s.......... -190: ee 106%9b.'106 Mar. {109 Sept.|| Debent. M., series B.....1939|J & J) 22 a.| 21 Mar.| 28% 
Mil. LakeSh.&W.—ist, 6g.1921|M & N| 127 b.|/124 Jan. |131 Oot. ||West. N. Y. & Pa.—ist,5 g.1937|\J & J| 104% | 97 July |104% Now 
Exten. & linp., 5 g....... 1929\F & A| 1134 |105% Feb. [11319 Nov. || 2d mortgage...... .....-1927|A & O}"+25 b.| 1819 Feb. [126 Aug 
Mo. K. & E.—lst 5s, g.,gu.1942/A & O| 83 76 July | 8419 Nov. ||West. Un. fel.—Col. tr.,58.1933|J & J| 1089b.\103 Jan. |1 
M. K. & Texas.—1st, 4s, g. 1990/4 &D) 83 77% Aug. | 8333 Nov. || Wise. Cent. Co.—1st, 5’g..1937|\J & J| 5449 | 5049 Aug.| 76% Man 
Mite . sce dinedhneminne 1990\F & A’ 46% | 38 June} 48% Apr. nated, O68 22d. <:/-anct ROOM. .<.006 7 vb.) 6a Oct. | 18 Feb 































































Bors.—*b” indicates price bid ; “a” price asked; the range is made up from actual sales only. * Latest price this week. t+ Trust reoelpts 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZVACTIVE BONDS—NOVEMBER 30, 
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caneee (LOT 
90 


SECURITIES. Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. Ask, 
Railroad B. & O.— Jona, mort., gold 5 58. 1988 115 | .....|/B.R.&P.—Roch. , lat, 68.1921] 123 |124 
Bonds. W. Va. & Pitts.—I1st, g., 58..1990) ...... «eeeee|| Roch. & Pitts. ee 1st, 68.1922) 120% 121% 
(Block kzchange cern B. & O. 8. W., 1st, g., hw ) i ere Burl Ced. Rap. & No.—1st, 58.1906) .....|1 
Alabama Mid.—1++, z., .1928] ......|......|| Monon. River, lst g.,g. 58... "1919 wonadiaee eeeee-|| Consol. ‘& collate rast, 5e...1934 *96 | 97 
4. T. & 8. F —24, ss, Cisse B. ree seenes|eeeee |} Oont’l Ohio Reoz.—ist, 4498.1930} 10444] ..... Minn. & St. L.—1st, 78 g*.-18 927)|*123 49) ...20 
Col. Mid. 1st, g., us.......... EE ooascdlannaiis Ak.« Ch. Junc.—1st,g,58,gu.1930/°103 |...... Iowa o & rScrin a 
tlantic & Dany. rit Gs. 1817 denecilvaingion Bost. H. Tun. & W.—Deb. 58.1913] 101 |...... Cod. . Rap. I. F. & N., 1st, 6s. 1938 iss acon 
$1. & Pac.—zd W D.. ga. Os rere See Brooklyn Elevated—2d, 58...1915) 53 54 [een 
& Ohio— 1st, 68, x B. 1919 118%} ....0. Bransw ck & W’n—1st, g. 48,1938} 68 | 75 O.0his Ooi. Cin. Sistaign 939 ee 
i lisnes- anus ciiebioniiad 925'*11 1% Buft. R» h. & Pitts.—Gen., 58.1937! ......| 973¢/|Cent. RR. & Fwnk.—Col. g.58.1937\ 91 | 9 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Oontinued )—NOVEMBER 30. 





SECURITIFS. 


| Bid. | Ask. | 


SECURITIES, 


Bid. 





Cent. of N. J.—Conv. deb., 68.1908 


Sentral Pacitic—Gold bds, 6s, 1895 102%) 


Gold bonds, 68 


fan Jo 
wert gold 5 s--- _ 
tae. Div ext., g. 58. 


1918) | 
West. Pacitic—Bonds, 6s... ..1899) 106 |108 


No. Railway (Cal.)—1st, 68.1907) 
ear 58 --19 


68 11) 
ey. —Gen.con. Lst,gu.g,58. 13H 


896) 102%)...... 
1897 103 


& Alton—S. F., 68. 1903) 115 1p): 
Lo eased River—1set, | 78.1900) 11645) 
1908) 10745). 


on ory as Coal—1st 58.1936) 98% 
8) Li: 3%) 

1898 1i7%s) 122 

ie 


. & me —I1st,8s,P.D.189 
-10s, P. D 
1903) 1 


< 
Ly Parse 


BERFEREREESY 
MPorr 


1910} 
-1921) 


5 ° 6 
Dakota & Gt. South., ’ 58....1916 
Mil, & Nor. main line—6s.. 


Chic. &Norw.—30-year deb.53.1921 
gscanaba & L. 8. Ist, 68....1901 
Des M. & Minn.—1st, 7: 7 
lowa Midland—lst, 8s 
Peninsula—lst, conv., 78...189 
Chic. & ge ge 78. oof 





Stanton, 4s 
Keokuk & Des M.—1st, 5s..1923 
Ohic. & St.L.(Atch.)—1st, 68..1915 
Chic, 8t. P. & Minu.— 1st, 6s...1918 
&t. Paul & 8. C.—1st, 6s 1919 
Chic, & W. Ind.—1st, = f., 68.1919 
General mortgage, 68 1932 
Qn Ham. ———- 8. f., 78. et 
4, gold, 4 1937 
Cin. D. &Ir'n—ist, gu. 5s, g.1941 
Gey. Ak. & Col.—Eq. & 2d 68.1930 
0.0.0, & St. L., Cairo div.—4s, 1939 
8t.Lou. Div. ~ istcol. ts’t4s,g.1990 
Spins .&Col. Div.—1st,g. 4s. 1940 
- Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Gin. I. St. L. & O.—1st,g 48.19% 
Consol , 68 
(in.San.écCi.—Con. ist,g.5s, 1925 
OL0oi. Cin. & Ind.—1st, 78,8.f. 1899 
Consol, sink. fund, 7s 914 
Qleve. & Mah. V. .—Gold, 5 
Oolambia & Green. —lst, 68. 


a Bing. & N. Y.—I1st, 73.1900 
orris & Essex—lst, 7e-...1914 
Bonds, 78 1900 


lat, con., guar., 1¥v1ld 
D.&H.Can- Pa. viv. yoy »78.1917 


_ Albany & Susq.— 1st, gu.,7s8. 1906) - 


lst, cons., guar., 68 1906 
Rens, & Sar.—1st, « coup., 78. 1921 
Seer City Cable—1st, 68...1908 

way—Cons, 68, g.1910 

Metropol Ry. ga g.68.1911 
& R. G.—Imp., g., 58...1925 

& Iron Range—ist eet 7 
Brie—ist, extended, 7s 897 
extended, 5 


107" 


os 


-1910) 11 


-see 


969 
We Morte. 6s....1908) 100 


* deffereon—1s1, gu. g. 58 ....1909 
| Goal & RR.—6s8.....2... 922 
Dock-a a ae 1st 6s, cures. 1913 
Bureka 8prings—ist, £ &-, 68...1933 
Ryans. & T.H. rain eeme 68... ise) 
Ist, general, g., 
Mt. ee ist a is 
— Br. 1st,g.,58.1930 
Ey. waitich.—1st gen.58,¢.gu.1931 


—isi, cons..1926) . 





Flint & P. Marq.—Mort., 68...1920 
lstoon. gold, 58 . 1 
Ruron—ist, 58 
Ma, Coo & Pen.—1et g. 58.. 
R. g., 94 
Ft. Worth « t R, G.—1st g., 58.1928 


974s 


ig 
| 99 
127 


| 


--1908] 13129]..... a 
1919) 10749! 
-.1910)\*125 


“flies 


|1082¢' 


/LOBig)| 


grew 


Louis. Evans. & Bt. L.—Con.5s8.1939 


||Mexican National—Ist, g. » OB. ot 


.||Minn. & Pac. 


"||Mobile & Ohio—1st ext., 68...1927 
Bt. 


"|IN. Y. N. A. & BL 


*||North’n Pacitio—Divid'd scrip ext. 








58 


~.....||@al, Har, & San Ant.—let, 68.1910 
i} 2d mort., 78 1905 
hog cee. & Nor.—Lst, gu. 58, g.1929 


So. & Fla.—l1st, g. 6s. 1 927) | 


d Rap. & Ind. ~-Gen. 58..1924 
W. &8t. P.—1st, con, 5s. Hit! 


2a ‘ine. 4s.. --2- 190 
Housatonic—Cons. gold 5s... 1987 


17 
gi! N. Haven Deby, Cons.5s.. 1918) 112% 


Hous. &T. C.—Waco & N, 7s. 1 


gtd) igiz 
. 6s, prin. & int. ‘gia. 1897 
Debent. 4s, prin. & int. 7 1897 
Dlinois Central—lst, g. .--1951 
bad, gold, 3448 

— Bridge—4s. 19. 
a gf. D a 63. ...1898| 
—? Div. 5 Ree 1921 
C. 8t. L. & N O-iten. i, 70-1897 





Ind. D. & Spr.—ist 78, ex. cp. 1906 
Ind.D.&W.—1st 58, g.,tr.rec..1947 
2d, 5s, gold, trust receipts..1948 
Ind. Ils. & fowa. —lat, g, 48..1939 
\Int.&G. N’n—1st ,68,¢. 1919 
3d,4s,¢ 
Kings Co.- F.El.,18t,5,g.,gu.A. i929 
Oy Erie & West. —2d g., 53.1941 
8. & M.Sou.—B.&E.—New et 


7 
Lake peae-tav. ponds, 73.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’ Z Coal RR.—1st, 58.1934 
||LehighV.,N.Y.—1st gu.g.419s.1940 
Lehigh V. ‘Term.—1st gu, 58,¢.1941 
iLeh igh V’y Coal—Ilst 5s,gu.g.1933 


iMitent, Car.& West.—1st 6s. .1916) . 
-1924| 116%]...... || Little Rock & M.—Lst, 5s, ¢.. 


||Long ag ae = oose 


N. Y. & R’way B.—1st, g. 
2d mortg., inc .1927 
N.Y.&Man. Beach. —1st, 7s, > 4 
N.Y.B.&M.B.—1stcon. 58,g.1 935 
Brookl’n&Montauk—1st,63s.1911 
1st, 5s 1911 


Louis, & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—1st 6a, g. ...1919 
Pensacola Division, 6s 19% 0 
Bt. _—_ Division, Lat, 6s.. 


-1980 
Nashv. ¥ ee st, 7s. meer 
8. f.,68.—8. & N. Ala 10 
10-40, gold, 68 
50-year 5s, g., 
Pens. & At.— ist, 6s, gold... 
Lag trust, 5s, g .19 
Low.N-Alb.&Ch.—Gen.in.e.58. 1940 
ans Ry.—Cons, 4s. 1990 
Memphis & Charl.—6s, gold..1924 
1st con. Tenn lien, 7a 1y15 
Mexican Cent, Consol.-r4s, g. 1911 
1st, cons. income 3s, ¢ 
Mex. Lnternational—Lst, 4s,g. ide 


2d, income, 6s, ‘A’ 
2a, income, 6s, “ Be 
Michigan Central—6s 
Coupon, 5s.. 
Mo; ge 48.. 
Bat.C. &strgis. 8t,33,g. B5:1307 1938 
Mil. L. 8.&W.—Conv. deb., 


Ashland Division—1st, 6s 
Minn.& St. L.—ist, £ 7a. 
Iowa Extension, Ist, 7s 
2d mortg., 7s 

Southwest Ext. —ist, 78 
Pacitic Ext.—1st, nnd 
Impr. & eaiuipment, 6s. 

st mortg., 58.1936 

—_ 8t.P.&8.8.M—1sto.¢.48.1933 

0.K.&T.—K.C.&P., 1st, 48, 2.1990 
aL &W aco—lst, 58, gu....1940 
Missouri Pacitic—Trust 58...1917 
1st coll, 58, g 192 

8t L.&L. ”M.~Ark. Br., 186, 78. 1895 


t. L. & Cairo-—4s, guar.....1931 
Morgan’s La. & T.—Ist, 6s....1920 
1st, 78...ccece. cee --19 
Nash. hy 4 & St. L.—2d, 68.. 

N. O. &. No. EB. -Pr. 1, Sis 6s.. 
N. Y. Central.—Deb. g. 48 
N. J. Junc—Guar. 1st, 48...1986 
ih Creek—I1st, gold, 48..1936 
8, -,gu.1915 
" .—48, g., gu.1922 
N, Y. & Put,—lst, g., 4s. gu. 1993 
—lst, rev 48.1903 
N, Y. & Northern—1st, g. 5s.. 1927 
N. Y. Susq. & West.—2d, 4498. 1937 
Gen. mort., 58, g 
N. Y. Tex. & ’Mex.—isi,4s,zu. 1912 


James River ae og hy 68...1936 
Spokane & Pal.—1st, 6s.....1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’n—I1st,g., 68.1937 
Duluthé Manitoba—1st,g.681936 
Dul.&Man Vak.Div.—1sits.1937 
Coeur Sw ah eee goid.1916 
Gen. 1st, Z., 6 1938 
Cent. Washingven-— iste. ,68. 193" 3 


*106 
7|\*105 


117 


+32" 
7734) . 





Nortolk & South’n—18t, 03,g.194. 





Norfolk & West.—General, 68.1931 





105 
116 


a Nor.&W.( Con.) New R. 1st, 6s. 1932) 
Ext., 6s. 1934 


;||Pitts. Painsv. & F.—1st, 5s.- 
° | Pitts. & West.—M. 5s, g.1391-1L941 


"|\8t. Paul & Duluth—Ist, 5s. -.-1931] 


"I!Tol. A. A. & C 


SECURITIES. | 





Imp. & 


i) 
onan Val. 1st Obs ncccsececkOOT 
Roanoke&So.—1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st, 4s,.1990 

|Ohio & Miss—2d consol. 78. 1911 


D. g., --1937 
Oregon & Califor. YN 5s, g.1927 
Oreg. Ry & Nav.—Col. 008.1919 
Pan. Sink.F’d Subsidy g.1910 
Pox. Fue "ye L.Cn. beties Alga A1940 





3d, 7 
Ch.8t. Laer: —Ilst,con.5s,g. . "1932| 
Clev. & P.—Cons., 8. fd., 78. oeat 


Gen. 41gs, g., “A” 
sate ‘eT. he —l1st, 68., 78. 1397 


2d. , 78 

Gd.R. oe Ext. —Ist,419s,G.g.1941 
Peo. &E.-Ind.B.&W.-1st, pf.78.1900 

Ohio Ind.&W.—Ist pref. 5s..1938 
Peoria & Pek. Union—1st, 68.1921 

2d mortg., 4193 
| Pitts. Cleve. & Tol. ist, 6a...1922 
| Pitts. & L, Er.—2d g. 5s, “ar. 1923 
|Pitts. Mc. K. & Y.—1st 6s.. = 1932) 
-191ci* 
£.,58.1940 





| Pitts. Shen. & L. E.—1st,g 


| Pitts. Y’gst’n&A. —I1st, 5s,con.1927 
|Pres. & Ariz. Cent.—1st, 6s, g.1916 
| 2d income 6s 1916 
'Rio Grande So. —Ist, g., 58... 
\8t. Jos. & Gr. Is.—2d i 5 

Kan. C. & Omaha—Ist, 5s..19: 27 
8t. Louis A. & T. H.— 

Bellev. & So. Ill.—Ilst, 88. ses 

Bellev. & Car.—Lst, 6s. 

Chi.St.L.&Pad. ee 8.58 igi? 

8t. Louis S0.—1st, t 8 g. 43.1931 

do income ,58.1931 

Car. & Shawt.—1st g. 4s....1932 
8t. L. & 8. F.—2d 6s, g., cl. A.1906 

General inosipdgssnece 

1st, trust, ange 3. 

Consol. guar. 

Kan. os «& 8. isi 6s, g.. 

Ft. 8 . —Lst, 68... 

Kansas Midian —1st, 4s, g.1937 


2d mortgage 1917 
8t. Paul Minn 2 Mist, 7a8..190¥ 
2d mort., 63 190 09 
Minneap. Union—ist, “és... 
Mont. Cen.—1st, guar., 68. 21937 
lst guar. g. 58 37 
East. Minn., 1st div. Lst 5s.190 
Wilmaré&SiouxF. —l1st, g,53.193- 
San Fran. & N. P.—1st, g., 58.1919 
Southern Railway— 
East Len. reorg. lien, 4-58..1938 
Ala »aui4a Vcutral—ist 63...1916 
Ati. & Char.—1st, pref., hewee > 
Income, 68 900 
Colum. & Green. ist, 5-68. 1918 
E. ouu. V. & Ga,—Lst, 78..lyvu 
Di sional 5s 1930 
Georgia Pac.—l1st, g 5-63..1922 
Rich & Dau —Eq. s. f. g. 53.1904 
Deben. ds, stamped - Ls 


series B, os. 
Se. ies U, 68. “§ 


Series E, 58 . 
Series F, 5s . 
Wash.U.&W —I|st cur.gu. 43.1924 
West. No.Car.—1s6 Coa. g.63.1914) 
Ter. KR. As’n Of St.L.-151,4498. 1¥sy 
Texas & New Orleans—18t,7s. tate 
Sabine se 1st, 6s 
Consol. 53, £...00--00 penenneg oe 
Tex, & Pac, . D.—1st, g. 6s. 1¥05 
Third ‘Avenue | N.Y).—1st 58, rst 
Toledo A. A. 2 Gra Tr. —. “68.1921 
he A. * & Mt. Pl.—6s 1919 


. , 
Ulster & Del.—1st, con.,6.,58.19235 
ys Pacitic—lst, 68.........1890 

18b, 6B nce -cecensee-e-e 22201897 
lst, 68 1 
Collatera! Trust, 68. ...200--1908 
Collateral Lrust, 538 7 
K&n-ao Pacitio—1st yong Bes oc 

PS) 


U.P. Lin. & Col.—18t, g. , 58. 19138 
Oreg.8.L.& U.N.,col.trst.,58.1919 
Utah & North.—1st, 7s.....-1908 


Nu Ce Te. anes 1895 

&t u.K.C.4&N. —R.E.&RR.78.1895 
8t.Charles Br’ denn --1908 

West. Va. C. & Pitts.—1st, 68.1911 











. || Whee. &L.E.—1st. 58, gold. -igae 


Extension & Imp, g., 58.....1930' 


105 
10158 1047q 


Bid 
108 


130" 


sees 


1053s 


-s0080|scoeea 
esecae 
aeecee|encnne 
-sc3oee 








A No price F Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bouds.—Seo 3d page preceding, 
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ABSTHACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER OCT. 2. 1894, 
r . ) s 7, 
| > : Dep we. | Loans & dis- | Gold ana Gold Bil Silver | leary 
1894. | g= | Capital. | Surplus. leounts. (Inel’y| gold C.H.| Treasury iver. | Treasury 40 § a 
== | Individuat. Other. | ened leertificates. certificates. ___certitie’tes| degd cf 
wet. ' $ + 3 a =- set RY | $ $ 
( Maine........ | 88) 12.160,000; 2,582,820) 15,005,192) 166,5*7 21,089,596 897,270, 40,600 ge, ene udses 310,299 
oN. Hampshire. | 51} 6.080.000; 1,489,503 9,276,229, 184,707} 11,161,758] 349,386 3°,400| 109,247 19 133,031 
Vermont......( 4%) 7,005, 1,626,189 3,912,169 44,252) 12,673,679 — 478,357| 22.800 71,552 4° 4) | 249/158 
Boston... ... 55| 52,! 14,79 267) 111,936,179) 246,033) 154,952,684! 6,533, 387 2,068,840, 183/946 2,273: 004 7,477 144 
Mass., other ..| 2!:| 45 15,134.600| 79,643,533 92,652| 106,676,484| 3,191, 223,7-0 6 !8,027/ 707,574) 2)131'aag 
Rhode {[sland.| 59} 20, 5.174.455 19,596,307 72,607| 35,782,690] 608," 88 115,470 118,947) 139,649| ““@52'¢59 
g Connecticut...) 83) 22. O 7.684.410 33,911,225) 225.16) 45,997,923) 1,918,1-5) 385,560) 21',880) 348.937| 795945 
{ Total Div.No.}| _5¥5| 165.26 _48,425,034 "271 _278,2=5,074 1.032. 2-| “384.221.714/1 13,977 787 _2,387,450 1,412,266 3,776, -91|1L80LSTF 
New York city| ~ 4%) 50,75 42,341,500, 339,454,471! 919,443] 360,733,863 51,216. 151/24,377.160) 628,+5216,545,6.5198 928, 
Brooklyn. ..... 5) 1,352, 2.125,000 14,011,544) 100,847 9,132,241] 151,385) 219,600 61,291, 355 362) i 157.039 
= Albany .. 6) 1,550 1,299.500 5,821,005 49,975 7:722°035| 46,912) 331,000 26.673; 17,5 409'3¢3 
SN. York, ‘other | £73| 33,474, 11,420,604, 92,400,565) £50,228] 98,634,553) 4,347,972) 654,710 480, O48 4634, 328) 2 565,799 
S New Jersey...; 10¢; 14,658, 7,623.760| £4.110,498; 268,3°0| 47,508,775] 1,633,657; 339,000 310,240) 731,515) 2,861 298 
= Philadelphia..| | 41) 22,565,060 14,366,000, 102,668,580) 204.786] 98,8 6,184| 9,950,828) 247,910 5 75,00* 3,853,363) 4.933.933 
; Pittsburg ..... 29) 11,°00,000, 7,602,268) 3+,06,906, 297,12)! _39,721,954| 3.414,86z| 369,030 351,389) 608,297| 2.203 ¢a3 
Penna., other -| | 939) 39,674,704) 18,485,459 103.645,675) 297,027) 103,582,584] 5.655.501) 557,030 — 927.758)1,095.09 3,735,582 
{ Total Div.No.2| *3e) 175.797, 1i4 105,294,091) 745, 119,244) 2,952,727 765.394. 135 76,800,368 /27,095,440 3,491,207 /136 30560) 106845859 
{ Delaware ...../ 1s} 2,133,985, 972,030) 4,498,232, 42.4a5| _5,315,759| 172,58) _16,00. 52,06.) 86,536) 120,908 
@ Baltimore ....| 22) 13,243,260, 4,525,200) 24,519,92: 1'8.-34| 32/259/542| 1,247,500, 885,000 124446 1,079" ‘927| 2,8.6.19¢ 
@ Maryland,oth.| 4¢| 3,211,700) 1,430,950 9,511,812) 50,000 9,913,625) 387,129 50,79% 85.76)| 193,561 311,195 
@ Washington.. 12] 2,575,000, 1,326,000 9,496 68% 98,507 6.420, 576 317,351| 670,630 40,501) 410,317) 825,065 
= Dist. Col., oth. 1 252,000 100,000 21,006)... 121,733} 102,000 6,119} 31,606 15 
Virginia....... |} 87) 4,846,300) 2,707,575 12,735,381/ 567,919) 14, rye 929 451,326 22,140 124,033) 278,161! 303,745 
* West Virginia. 3:| 3,061,000} 830,848 6,451,.37>| 7,420 7.558 5,64 375,613 37.9 0 65,986) 71.6"! — 378"169 
{ Total Div No.3| 166 29,923,245) 11,893,203) —_67,904.417) 1,015,125) 77,431,506 3,103,512) 1,784 520 — 498,90°|2,187,266)| 5,281,3 
North Carolina| 26 26] 2,756,000! 744, 455) 4,258,738| 100,007 5,940.600| 321,913) 1,t'0«*100,30e| 40,900) aa799 
South Carolina) 14/ 1,74%,000 77s, 3,221,483) 150,518 5,462,111} 105,342! 1,860 105,078; 17,915) 285/943 
Georgia .......| 29] 3:816,000, 1,041/293| 4,742,071; 101,958 8,4 4,191} 260,971 7,550 125,84'| 124, 1953! 351/329 
Florida 19] 1,483,000 350,204, 4,442,847) 75,51 0 4,446,945 70,946 11,430, = 108,007) 25.334 x 
& Alabama .... 7| 3,694,000 777,825) 5,051,821) 89,645 6,548,032, 346.538 50,025 14,57¢| 3,741) 272219 
© Mississippi....) 11 955,000 416,175 BABRIO| — cacconcs 2,487,962) £6.96 3,070 33.563) 32.454) 121,000 
New Orleans.. 9, 3,000,000 2,308,500) 13,996,271) 9.22.2... 13,344,736) 372, 743 133,410} 115,885) 902,101! 935/599 
@ Louisiana, oth.) 10) 760,000 304,000 B.O27.208) 20 2,312,767) 46,-9 2,060 41.230) 44,719) —47'317 
a ccsantnel 217) 22,380,010 4,892,348) 30,180,717; 269,42 47,644,689, 1,259, 108 136,840! 612,423) 851,226) 2,783/979 
Arkansas .....| 8} 1,050, 56,925 eo Beaten 2'322.622 AY,5 600 41,434) 33,525 81: 
Louisville .. .. 7| 3,601,500 683,/ 00 4,531,494 487,831 8.472.239) 434,970 5,000 31,203 | 661.436 
Kentucky,oth., 70) 9,702,900, 2,605,875} 11,500.06") 524,577] 19,154,322) 505,60: 34.670 104,383! 87,228 496333 
Tennessee..... 49) *,775,000/ 1,917,016) 13,131,796, _276,85¢ 19,04%,995 716,000} 98,850! 185,220) 229.461! 961.316 
\ Total Div.No.4 —496/ 63,723,400 17,177,610, 99,550,313 2,0.6.312| 145,590,316) 4,577.55: | — 536,520| 1,719.193|2,474.127 7,437,371 
Cincinnati ....| 13, 4,400,000; 2,760,000; 20,251,548 829,989) 26,923,901; 854,535| 266,710! 71 eas 505,697 3 34aLon 
Cleveland ....; 11! 9,050,000; 1.875,000, 20,196,508 59,862] 24,239,540) 1,308.9'9/ 257,000) 99,703) 62,500 
@ Ohio, other...) 222! 27,715,7¢8 7,894,160, 58,50%.493. 435/62¢] 68.' 83,615) 3,903,23; 197,670, 4°9,332) 294,312 2/89) 201 
q@ Indiana....... 115| 13,927,500 4,742,478 32,009,204 185,389] 32,013,917) 3,624,676) | 175,840) 319,914) 268/436 1/834's91 
= Chicago....... 21} 20,900,000, 11,352,700 73,542,546 537..0= 91. §5 7,606 L¥,976.863| 2,972,480; 635,153'2,210,938 9,053,359 
€ Ulinois, other 19¢| 17,5+1,00 | 6,398,194, 44:785,3~6 930,187| 45,779,086 2,927,933 26,780| 411,848) 334,337 1,811/193 
4g Detroit........| 3,600,000) 578,000 10,330,602 zx6,405| 14,768,577, 1,176,367 14,500 43:792| 51,154, 55, 
Michig’n.other 90) 1 ,03$,00C; 2,970,267; 25,222,547 97,500) 23,433,242) 1,498,50; 52,200, 199,192) 117,126; 722/379 
3 Milwaukee. . 5| 3,150,000 306,500) 15,749,541 322,8:5| 13,875,734) 1.879,03¢| 1-5 000, 49,131, 51,333) 636,360 
Bp Wisconsin, oth. Te} 7,645,000 1,990,603 588.598 141,750 21.940, 954) 1.619, 839) 34,260) 142,789 114,778 689.816 
\ Total Div.No.5) 757 /121,.913,26") 40.8 7,-62 “3: 211,973 “3,826.624 _ 36,44 2.182 37,770. 39¢| 4,422,440) 2,513 590 /4,070,709 22,668,587 
; Des Moines... 4, ~=800,000~——-16,000 1,383,55-| ....... — 2,502,235| 80,850) ........ 47,615 9,250 214785 
Iowa, other.../ 165 13,055,000 2,844,016 26,106,449) 135,05 32,131,484; 1,806,594 140, 340) 239,998 15u,744 1,021.920 
St. Paul.... . 5} 3,800,000 1,205,000 8,147,106) 389,255] 11,501,657) 2,912,816 10,620 54,044, 50,621 54,494 
Minneapolis. . *| 5,.00,000 369,000! 7,466,034! 49,532] 10,481,971) 929,02 20,000 60,890, 42,219 559/250 
Minnesota,oth; 66) 6,030,000 978,12 14,254,823 Perea 15,579,23¢' 950,407 13,850 97,048| 53,766 423,498 
Bt. Loui %| 9,700,000) 2,101,5U0 16,600,021} 9 0,000} 28,789. 40; 1,342,731 507,290 43,5 ¢7/1,250,284 3,214,029 
@ St. Joseph 3; 1,600,000 124,000 3,110,390 44,66 3,523,5 227,767 9,960 27,198, 109,234 276,477 
= Kansas City 9} 4,800,000 446,500 8,935,105) 102,667| 14,825, 208| 1,277,34 82,120 60,635) 173,2u0{ 742,658 
Missouri, oth’r; 50} 3.790,00u 750,615 6,636,995)... 7,125,648] 315.855 12,720 66.851) 56,180] 273,073 
Kansas .... ... 26) 10,427,100, 1,488,903) 17,540,342) 234,60 18514,425 1,124,67: 41,530 198,273) 143,660 70,638 
Omaha & Line.| le| 5,150,000 523, 9,559,861 352,64) 12,342,164| 1,601,79¢ 33,500 140,778; 118,968) 796,330 
Nebraska, oth.) 114) 7,423,100) 1,433,911) 11,989,794! rae 15,213,070| °739.338 8,430 91,835) 60,741) 351,975 
North Dakota.) 32) 2,190,00U 420,400 4,949,650 52,230 5,243,286| 242,70 17,.00 12,297| 15,705| 223,966 
] South Dakota 35) 2,185,000) 500,975) 3,520.644| 144,804 3.825, ptLt| 285,657 6.320 33.0°5) 27.178) 126,168 
Total Div.No.6 639, 76,650,200 13, 3d1,¥74 _ 140,201,073) 1,764,471] 1¥1,604,227/1 12,-3 37,436) 904,380; 1,199,114 2,267,766) 9,149,271 
——— - — _——————— ———— ——— —— ! 
§ Nevada .......| 2 282,000 128,000, 448,605). Gatase!  _3O,due deel 5,954) 630 4,738 
= ® San Franciaco. 2 ,000| 1,250,000) 4,239,829, 121,666 6,< 00,554} 1,331.8 2 cena 31,19%) 4,820 34,726 
@ California,oth.| 32) 5,275,000) 1, 1087, OVO; 10,444,466) 119,385) 10,990,348) 1,591,716 6,440, 148,018) 68,946] 218,537 
3 Oregon........ 35, 3,620,000 675,400) 7,422,081) = 357,897 8,195,737| 1,198,830 ---. | 38,736) 36,466; 110,730 
Washington...; 59) 6,130,000 1 2377763, 7,£62,420) 46,336 11,636,901} 917,680 21,850) 75,345) 47,632) 8.743 
{ Total Div.No.7/ “130, 17,857,000 4,428,165) _ 30, ed ~ 655,024) 38,411,075) 5,079,427 28,290| 29,252) 138,544)" 416,469 
{ Arizona ....... 5) 400,000 39,300! 592,56 11,691 | 541,105 91,600 2,500} 11,217, 4,.36| 19,576 
@ Colorado.....! 48 7,557,000) 1,75,486, 22,091, 362, 330,433! 21,159,477| 3,035,735 80,220; 181,435) 58,384) 1,109,234 
@ Idaho ......... 12 775,000 256,446) 1,68¥,716) 48, 959 1,518,709} 198,047 1,800 10,218! 25,286 53,631 
Montana...../ 247 4,401,000 558,291/ 12,776,345) 114,400) 12°751:762| 88,123 9,000; 12%,48+) 42.973) 648,651 
B New Mexico . 9 760,000 170,501) 1,759,199, 190, 783) 1,560,113 90,510 6,590 17,234 3,257 59,708 
: a&LT| 1, 660,000 $4,200) pp nS peti 1,140,699 Le. sséocans 22,968} 43,118 054 
Utah .......... 11} 2,100,000 750,525| 2,292,687) 92,889| 3, 133,375) 343,814 51,710 19,494 3,834 28,089 
Wyoming ..... 12) 1,160,000) 120,869) 1,911,961) -._.... 242.672) 203,590 19,565) 12,041 33,790 
Total Div.No.8 ~736| 17,732,000)" 3,733,468) 44,662,304) ~ 769,135) a “Oa7.1z 4,963,505] 151,900| ~ 410,770! 193,029} 2,013,733 
otal for U. 8. .. 3.755/668, Bo1.8«7 245.204. 507! i, 728,411,819) e771 ae -0|37,810,940 11.544,5271 26744407 | 165644008 
“ { { a s 7 = ° ~~ es s 
| War fe: é | = : ad 32/48 
ital ¢ ele .S 3 Fi 8] dla : tiali cae 5 HESPE g3| 
cee) ES s | 3/25) 3) 3) 3"| 35) 3 i| 3 T/E/E| ABBE) Pl |3 
asa |E Sif [2] ale |e] 8) SIE [ala le la [sels le [es 12 
“Resources. | Mill’s.| Mill's a.| Mire! Mil’s| Mil’s.| Mil’s| Mu’s| Mil’s| Mu’s| Mil’s| (Mil’s| Mil’s| Malls. Mil’s clinic Mil’s| Mi’s| Mil’s| Mil’s| Mil’s| Mi’s| Mul’ns.| Mil’ns.| Min. 
_ Loans........|155°¢| 360) 91 77, 98'9/39-7/32°9| 6-4\134| S526) 24- 2| 919 145139 Bo) 11°5/105/28'5|/18'3/12"3) 69! 995/1,012)2,007 
8ds forcire.; S82) 15 ro “ 6 G6) 27 1°6) ce ) i J: oie | 3 31f ae ze ZL zx Se ee ee ee 49} 151) 200 
Oth.U.8.bds} ‘2°0) vy | 8) 3 a Zs a S| a4 v) 3 “ od 65 — 2 2 6 "2 14 12| 2 
Stks, bds,’c.) 7°3 so 28} 10 98) 17 a 23) 2) 40] 8 «G3; ‘1) 4) 3} 6] 6-8] 21) 21°3) 7] ....] §=68S 5] 108) 198 
Due fr.banks| 45°1| 30°6) 26) 2%, 223) 54) 4 oe 2! 16) G1) 75) 230 34 53) 6) 24) 2%) 5:5) SO} 4:1) -a| 190] 209) 399 
Gealestate..| 3°3) 135) 5) °3) 4°38) 41) 20) 11) 8 2 4 SH} 1 2) 2] 9 6-7] All 63] 23] a] 88] S58} 8 
@.coin&ectfs} $6) 756, 4) ‘7) 102 oa 21) ae) 5) OB} D2) 26) S20 22) VO 1) 29 BFS) 16) 26) 23) 240) 59) 197 
@ilcoin&ctfs} 25, 72) “4| ‘1) ars! 1 '. ce i) err | |) | | SY | | |) ee Ce 
L.tendnotes) 53) 539 12) “4 31 | 6} 8} «6°7] BS} 10) 80 6 66) 62} 2} ue 8} 20) 28} 88| 35) 11 
U.S.ctfs.dep) 22] B50) ... | .... 19) 20) a ere a lao oak <add WD Seni) Back ae 4G] cccoee 45 
Nat bk notes} 10) 21) “3 .... 3} “9 a .. ae ee ee ee ee eee a_i a pee 6; 13) 9 
OlV'r’gH.exch| Ss) 496) +] 1) goo ae] a6} 4) oo} ot] os} es] 857 as @ 3) 2 Hae he 2} $4 4) 8 
Ounerres'ce| 20 5) 2) 2) 28 “| 3) 7) ee | | | | ee | | | ee | 41 
Totals... |251S 691 191/ 1411759 G3F>|51s| 145/22 9 134)494/989 1677 330238) 44/187) 17-7 40-C 81/237] 97/1972 1,702)3,474 
Liabilities. . | = Pas Boat | 
Capital.......| 52°3} 50%) 1:3) 16) @26)117/135 26, %0) 3°6) S84) 90) 20° 36) 1) 8) 38) 5-7) 97) G4) 52} 25) Vaz] 427) 669 
Surplus func] 14°7] 423) 21) 1:3! 244) 76] 45! 2-3) 2:3) -7| | 19} 113) 6 +3) | a2] 4] 21) -6} 5} a2} 224] 131) 948 
Undi.profts.' 4:3! 163, 5 2 26, 15} Vs] 2] 4) 2] at) 7) Ba) 4] 68} 3] ao} 5} 6] zh] 2] 8) 
Circuiation.. oi 224, G @. oF. oH 8 “4| 6| +8 8| 30} 1 “| 13] «| os] #2 ss e. “Sica 40| 132) 17% 
Due todep’n/112°3/3404 141) 59 102°5/33%/247 96140 S0j21\2u- 3| 741 106)163) 14) S85) 7°5/169)122) 9% 44) 865) 877/1,742 
Duetooanks! 58 2j2309| 5) 46) 274) @7] 61) 5] 15 pn be 46) 583) 65) $6) 27) 40) F015 9120) 71) 14) 469) 5S 27 
Othercads.| 24] = 2| Deh ck Oe ee ee PP ch a OE 2} 23) 3 
Vom. . $251 ear Ba@iliaa assaealat aliaalaval i241) 84/285/167-7-22-0/298) a4ltS7 19771 60] Bilea7 Orlt.772l'.70284a7t 























sesueeealislé 


a 
Hs 


5/2 


. « 
hea 
’ 
or 


Mate | SBlEeSt 


i\KG@eerensSOSacenti — 


_ 


1oe™nween Owe 











DECEMBER 1. 1894. | 






THE CHRONICLE. 963 











investment 


AND 


Railroad Zutelligence. 











—_— 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers of 


the CHRONICLE. 


The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 


day of each month. 








RAILROAD EARNINGS. 





Latest Earnings Reported. 


“fan. 1 to Latest Date. 














ROADS. 
Week or Mo) 1894. | 1893. “| 1894. 1893. 
, = « 
Adirondack..... Septemb’r. 15,936 15,182 129,090 134,335 
aie ae: Septemb’r. 46.768 40,848 397,914 350,088 
Val. October... 223,85 190,901) 1,791,093, 2,085,554 
Ark. eed ang... Septemb’r. 6,919 5,163 55,432 52,459 
Atoh.T.&8. Fe. Saiwk Nov. 664,791, 739,167, ..2..20.) eeneeeee 
St. L. & San F.'\Sdwk Nov.) 127,707) 140,366; = ....-22.;  seceeeee 
Atlantic& Pac 3d wk Nov. 68,527 ph pe ondinalinn 
Col. a 3d wk Nov. 31,215 

Agg. -3dwkNov. 892,24 9737 is 34, bry 429 42,7 ‘3, 622 
AtlanteaOnar. a June ...... 46,902 53,309 20,884 375,101 
Atlanta & W. P. Septemb'r. 41,386 40,747 334) 045 302, 438 
Atlan. & Danv.. 2d wk Nov. 13,733 SR. stamens! sieunade 
Austin & N’ west — 5 23,295 24,694 180,110 166,002 
B.&O.EastLines October. .. 1,616,651 1,613,355 14,047,968 15,906,569 
Western Lines October. 486, 876 699 9,366 3.846 6,900 5,485,154 
Total........,;October. .. 2,103,527 2 312,721 17'391' 862 21/391,723 
Bal. & 0.80u’ w.d'3d wk Nov. "1211425 124,434 5,558,670 5,973,642 
Bath & Ham’nds Septemb’r. 4,848 4.181 2° 992 19,564 
Bir. & Atlantic.. October. . .| 1,664 : .289 605 24,726 
klyn Elev... Wk Noy. 24 32,860 31, 595 1, 546, 783 1,651,961 
yang Ae k& West Septemb’r. 43,961 gene Bases 2 
Bufi.Roch.&Pit: 3d wk Noy. 56,749 64,612 2,390,622 3,054,987 
Bur.C.Rap. &N October. 409,997 524,086! 3,080,632 3,443,8 19 
Oamden & Atl.. Septemb’ r. 86,632 76,422 757.208 716,505 
OanadianPacitic 3d wk Noy. 460,000 499,000'16,658,951 18,760,035 

Oar.Cam.G&Ch. June ..... 5,028 3,563) 28,315 22,7 
. Midland.... October. . yf ‘378 8,476. 48,782 49.856 
Centralot N.J.. septemb’ rl ,927,007 1,214,792 9,059,103 10,915,072 
Oentral Pacitic.. Septemb’r. 1,318,628 1,433,429 9 "618,686 10,797,693 
Oentralof8. C..\June...... 5, 16D; 7,649 47,433 5 1/954 
Ohar.Cin.&Chic. October. .. 16,530 15,019 134,163 124,191 
Oharlest’n&Sav |Septemb’r. 35,163 31,017; 473,213 481,866 
4 .8um.& No October. . 18,600 14,900 134,571 127,157 
Chat’qua Lake..|Septemb’ r. 4,448 5,563 33,838 44,598 
Oheraw.&Dari.. Septemb'r. 9,045 7,127 59,671 64.697 
Ohes. & Ohio.... 34 wk Nov. 188,139 183,886 8,056,844 8,931,066 
Ches. O. & So. W. Septemb’r., 203,479 187,050 1,524,812 1,716,763 
Ohic, Bur.&No Septemb'r., 225,689, 193/203) 1.301.549 1,719,646 
Chic, Bur. & Q.. October. ..' 3,034,199 3,843,746 26,164, 922 32,365,713 
Ohio. & East. [ll. 3d wk Nov. 100,248 $8,503 3,010,577 4,058,375 
Chicago & Erie. lSeptemb’ r.| 204, 083 351,461, 1,648, "051 2,365,098 


Chic. Gt. West’n| 3d wk Nov. 
Ohio. Mil. & 8t.P! 3d wk Nov. 
Ohic.&N’thw’n) October. 





400008 





79,764 
611,0: 


80,814 3,256,278 4°015.157 


054 722,281'25,523,846 30,424,884 
- 2, 905, 333 3, 679; 741/24,573, ort 28,349,880 





, Latest Harnings Reported. | Jan.1 to Latest Date. 
Roaps, —_—_— —- = —_— 
Weekor Mo) ~ 1894. | 1893. | 1894, 1893 
'_ 2.) “2. te 8 
@randTrunk ...)WkNov.24{ 375,831! 379,685/16,334,605)18,281,564 
6. & Gr.Tr. WkNov.10 49,618) 64,464 2,344;498) 3°775'342 
ar P.Wal& Br bs k Nov.10 ee) 21,004 §71,223| ‘974 +721 
a @:) FUMS ....4- 2,097 2,445 1 
oe ¥- North ae J 7| 0; 865 11,454 
Bu F.M.&M October-.. L, te X 3771, ose, 118} 9, see, 770 11,038,856 











East. of Minn October. ... 223,772) 204,766 974, *312 1 ,068, 129 
Montana Cent October... 156,818 90,039 1,246,853 930,266 
Tot. system (October... 2,147,967/1,977,923 L1 »805,035 13,037,251 
ulf & Chicago. October. .. 5,204 5,339) 35,413 33°922 
Hartsville ......| June ...... 308 419 3;915 5,860 
Hoos.Tun.&Wil |Auqeat.....) 3,784 Se.  pcluwusal .* > axueartes 
Hous. £.&W.Tex eer. ¥, 40,207 30,756 288,897 298,079 
Humest’n&Shen October. . 10,000 14,180 97,000! 111;917 
Tllinois Central. October. ../ 1,799,761 2,668, 1344 14,709,761/18 vAb3,583 
Ind.Dec.& West. October. .. 39,01) 35,615 336,386 75,802 


In.&Gt. North’ 3dwk Nov. 104,423, 81.877) 3,138°865) 3, 335 ,280 
tInteroc. (Mex.) Wk Nov.10 37,600/ 45.145) 2,013,675! 1/830/538 
lowa Central. |3dwkNov., 35,906, 42,286 1, 189, 368 11638958 


Tron Railway. October. . 3.038 | 3,653 32,650 
Jack. T. & K.W October. 55,52 51,013 61090" | 643,031 
Kanawha&Micl: 3d wk Nov. 8,647) 7.778 340,597, 317,1£8 
Kan.C. Cl. & 8p. \2dwk Nov. 8.359 5,139 269, 791 228,112 
K.C.F.8.&Mem |2d wk Nov. 79,27- 89.944 3,3 273.7: 27| 3, 723; 496 
K.C.& I. Air Line|2d wk Nov. 1.72: EE 8 a ee 
K.C.Mem.& Bir 2d wk Nov. 22,966, 25,196 872,423 936,288 
K. C. Pitts. &G 2d wk Nov. 15,495 9,961 321,261 152,664 
Kan.C. Sub. Bel! 2d wk Nov. 5,649 6.-12 227,802 212,963 
Kan.C. N W .....October...| 23,878 33,755 239,142) 265,805 

Kan.C.&Beat. October. .. 1,307 1,18% 10,319) 11,029 
Keokuk & West 2d wk Nov. 6,621 7.443 319,338 341,469 
L.Erie All. & 80 |October.... 8,946 7,221 62,857; 65,501 
L, Erie & West.. 3d wk Nov. 68.879 58,342) 2.943.734! 3,159,734 
Lehigh & Had. October. .. 41,918 62,820 325,802) 481,354 
Long Island.... October... 326,763) 332,599 3, — 403) 3 632. 891 
Los Ang. Term. | October. 14,555 9,868 22,207 
Louis.& Mo.Riv August . . 35,824 37.333 bia a40| 377'191 
Louis.Ev.&S8t.L.\3dwk Nov.) 26,155) 28,043) 1,262,080) 1,521°755 


Louisy.&Nashv 3dwkNov. 421,875 421.850 17:153,669|18,277.876 
Louis.N.A.&Ch |3dwk Nov. 60,092) 57.803) 2°551,403) 3154/5389 


Lou.8t.L.&Tex 3dwk Nov. 7,892 7,523 375,466 484,087 
Macon & Birm../October. .. 7,730 6,228 62,318 55,550 
Manches &Aug. June ...... 981 898 5,630 7,617 
Manistique. ... October. .. 1,956 558 57.587) 71,294 
Memphis&Chas 2d wk Nov. 29,270 33,126 1,096,642, 1,193,090 
tMexican Cent. 3dwk Nov. 162,536 156,233) 7,439,345) 7,000,380 
Mexican [nter’!. Octolir. ... 182,617) 168,918 1:697.407, 1, 

tMex. National. 3a wk Nov. 77,935, 73,416 3,765,334! 3, 

Mex. Northern . septemb’r. oo arr 472, ‘632 

tMexican R’wa) WkNov.17| 63,031 59.763, 2,759,845) 2, 





Mexican So. . lstwk Nov 7,230 6,611 "279; 907 6,023 
Minneap.&St.L. October. ... 212.972, 201,745 1, 462,188 1494, 967 
Mo.Kan.&Tex.. 3dwk Nov., 272,397) 247,759 9,055,908 075,477 
Mo.Pac.&LrouM 3dwk Nov. 494,054 47 91518 19, 854, 047 omoor, ‘810 





Mobile & Birm.|3d wk Nov. 7,885 8,362 253,470 260,559 
Mobile & Ohio. October. .., 316,629) 392,110 2,596. 734| 2, soaste 
Mont. & Mex.Glt October...) 115,000 84,817 3,607 825,721 
Nash.Ch.& 8t.L. October.... 425,998 324, ene 3,7 os, a 3, 968, 207 
Nevada Centrai Septemb'r. 1,548 2,646 8,08 1,272 
N. Jersey & N.Y. —— r. 30,063 31. 915 : 





NewOrl&So’n.. October. 9,674 11,074 72 1l 
N.Y.C.&H.R.... October. .. - 3,836,230 4, 350, 294 34, 315, 494 39, math 955 

N.Y. L. E.& W October. .. | 2,356,218/2,722,11~ 20,254,890 24,834,406 
N Y.Pa.&Oh10.. October. . 607,700 707,226, 4,747,006) 6. 164,926 








N.Y.Ont. &W . 3d wk Nov. 71,624 — 728 3,371,378) 3,524,181 
N.Y.Susq. ®@W. /August..... 131,552 81: 15155,855 
Norf. &South’n October. .. 37,631 63,416 
Norfolk & West. 3dwkNov. 198,371 8,926,525 
N’theast’n (8.C.) June ...... 37,384 376,747 
North’nCentral.'October. ... 615,791 ye 5,810,091 
North’p Pacific. 3dwk Nov 410,704 387,812 14, “oon 626 18,027,419 
Oconee & West. October. .. 2,889 3,503 25,663 17,211 


Ohio River....... 3d wk Nov. 19,397 17,296; 647,150) 722,831 
Ohio Southern... 3 wk Nov. 18,967 pL ee en ee et ae 
Omaha & 8t. L.. Septemb’r. 29,179 45,640 288,552 412,730 
OregonImp.Co October. . 316,068) 350,605) 3,158,769) 3,253, coe 
Pennsylvania... October. . 5, 839,998)5, - 275) 48, 084. 638 55,784,2 


Dhic.Peo.&8.L...\3dwk Nov. | 22,170 7.138 4, "875,473 |*8,° : 
Ohio. R’k [.é P.. October. .. 1,617,151|2,143, 294 13,737,641 16,601,262 | PeoriaDeo.&Ev 3dwkNov. "19,410 " 16,921) '752,394) 801'527 
Dhic.8t.P.M.&O.|October. ... 806,700) 990,830 72834 6,743,524 | Petersburg......\Septemb’r. 37,538 38,268) 396,314) 408,650 
Ohio, & W. Micb.| 3d wk Nov. 30, "085 30.966 i "418, 366) 1,708,189 Phila. & Erie... Septemb’r. 392,409 464,387) 2,887,264 3,902,172 
Din. Ga. & Ports |October. 463 6.63 57. 351 58.588 | Phila. & Read’g. October. .. 2,001,792 2,127,430 16, "659, 176 18,912,607 
Cin.& Kent. Sou Septemb’ r. ‘979 "81: 7.43 9635 | CoaldéIr.Co...\October. .. 2.485, {087 |2'923'622) 17,733,220 19,918,218 
Oin. Jack & Mac (3d wk Nov. 13,166, 11,935 561, b+ 599'816 TotalbothCos. October. . |4, 486,879 5 051, 052 34,392, “396 38,830,825 
Oin.N. O. &T. P.|October. ..| 337,000! 2; 2,831,000| 3,299,937 | Pitts. Mar.& Ch. October. . 4,293 1,876) 29,0% 29,366 
Ala. @t.South. October... 156,000! 175,000) 1,152,000) 1,426,959 | Pitt.Shen.&L.E October... 55,339 48,663) 352/352 415,751 
N.Orl. & N. E.|October. ..| 121,000) 174.205) °914;152| 1,132,950 | Pitteb. & West.. October. ... 162,249! 124,793) 1,149,789 1,244,786 
Ala. & Vicksb. \October. 37000) § 425,453 452,523 Pitts. Cl. & Toi. October. .. 79,283) 84,245) 561,720| 717,592 
Vicks. 8h. &P (October.... 71,000) 64,363) 434,097) 424:569| Pitts. Pa. & F.|October... 49.415) 31,230) | 280,976) 279,265 
pusanges Syst. |October. .. 53,000) 827,573) 5,754,000) 6,733,678 Total system.. 3d wk Nov. 58.741 40,470) 2,196,697 2,407,791 
Cin. Ports. & V..| October. 25'386| 23'042| 211026) 223°892 | Pitt. Young.#A.'October. ../ 159,989, 87,626! 988,361! 1,142,703 
Ool. & Maysy.|October. .. ‘930 | 1,156! 9:19 12/396 | Pt. Royal& Aug./August .../ 16,137 16,106| 174,357/ "181,000 
Olev.Akron&Co. |3d wk Nov. 16,76 17,574 769,967! 877,239 Pt.Roy.&W. Car. \J Une ...... 25,726 17,305) 174,414 158,635 
Cley. Can. & 80. /4th wkOct 23 iso ee ee Sa ae Quincy O.& K.C | October. . 21,985, 24,191; 193,322) 230,679 
1 Cin.Ch.&8.L 3d wk Nov.) 293,59) 256,980 11,364, 839) 12,329,516 | Rich. Erksb. &P. ‘Septemb’r.| 51,612) 50,481) 52 1,646, 572,931 
Peo. & East’n n |October. .- 140 0.699 160,743) pm 03,963 1,451.83 6 | Rich. & Petersb | |Septemb’r. 26.392! 25,555! 250,905! 262.381 
Cl.Lor.& Wheel. |/3d we Nov.| 25, 783) aie Raab & Rio Gr. South’n (2d wk Nov. 8.259 7:057| 319,819) 420,843 
Col. Newb. & i.. June ...... 4,461; 3,771, 42,224 $3,611 | Rio Gr.West’n.. 3dwkNov.! 41.100 46,000) 1,875,434) 2, 926,89 1 
Ool. H. V. & Tol. loctober. 307°811| 322,080; 2,351,977 2,898,863 | Sag. Tuscola&H. Pr an 12,429) 11,08) 101,151 "107, 953 
Ool.Sand’y & H.|3dwkNov. 18,729 16,844 728,369! 31,155 | Sag. Val. & St. L. Septemb’r 7,402 7.902} 64,006 71,008 
Oolusa & Lake.. October. . 700} +1 18,167! 21/455 | 8, L. A. &T.H |2dwkNov. 32,500, 28,050) 1, 160, 672 | 1,362,075 
Urystal.........\Septemb'r. 1,180) 1,39 7,87 11,713 | 8t.L.Ken’et&So | October. . 4191) 9brOl4 22.782 
Oamb’ld Valley |Septemb’r. 80,247| 80,186 583,985) 665,679 | 8t.L.Southw’ rn. '3d wk Nov. 138,700 126,700) 4 094, err 4,360,918 
Current River..'2d wk Nov. 3,708 2,61 112,226 101,562] St.Paul& Dul’th October. . 163,783, 192,946) 1,209,049) 1,468,937 
Denv. & Rio Gr |3d wk Nov.| 151.600! 155,900) 5,941,077) 6,960,543 | Sam Ant.@ A.P | October. -- 240,257, 235,033 1,467,000 1,521,082 
Der. Laas’ g&No 3dwkNov.| 21,233) 22,254, '967,037| 1,181,113 | 8.Fran.& N.Pac.|2d wk Nov.) 15,358 15,103) 738,073) 731.856 
miuths.8.&Atl|2dwkNov., 30,089) 26,458) 1,501,340) 1,88~,578 | Sav. Am. & Mon |lstwkNov 113,195 6,993) | 389.676 | 419,657 
Rigin Jol & East | ‘October. . 107,163, 102/827, ‘358,645 784,787 | Bav.Fia.& West Septemb'r. 273,326, 222,130) 2,371.712) 2,303,339 
Eureka Springs. Septembr. | 6,651) 4,646 51,442 59,592 | Sher.Surev.& So 3d wk Nov. 9,591, 7,727, 277,676 265,297 
Evans & Ind’ plis 3d wk Nov. 5,987 5,202, 246,368 327,025] Silverton........ October. .. 6,500 8,864 36,317 55,326 
Evans. & Rich. ‘3d wk Nov. 1,386 1,482 96,502, 114,404] South Bound... June...... | 19,231, 16,830, 146,510) 114,921 
Bvausy. & T. Ho 3dwkNov. 21,821 0,267, _ 976,736 1,179,051 South Car. & Ga. June...... | 68,000 81,195! 587,639) 679,049 
‘tohburg....... Septemb’r.. 653,788 1,201) 5,084,932 5,503,263 | So. Pacific Co.— : ’ p 
Flint & PeMarg. 3dwk Nov. im 420 or4'393 3142;178, 2,476,679] Gal.Har.&S8.A Septemb’r.) 419,507) 323,494) 2,944,971 3,086,411 
Florenceé......00.|JUNE ...... 11;441| 911 88,053' 80,1 Louis’a West../Septemb’r., 108,495) 80,809) 701,275) 800,230 
Fld.Cnt. &Penin October. .-; 176,858; 124,285; 1,929,080; 1,287,662! Morgan’sL&T Septemb'r.) 501,413' 379,853) 3,953,970 3,701,964 
Ft. W. & Rio Gr October. 81,167, 44,863) 272 1268; 297,000 N.Y.T. & Mex.|Septemb’r.. 29,347 29,107 178,584! 179,611 
Gads. & Att. U..|October. - 57 574 53537 8'005| Tex.&N.Orl...septemb’r. 139,403) 120.503 1,102,532) 1,318,865 
Georgia RR......3dwk Nov. 38,392) 35,966) 1,169, 640) 1,232,203] Atilanticsys.b. Septemb’r. 1,226, 076! 951; 8,977,943) 9,176,031 
Ga, Car’la & No |Oc ‘tober. 75,212 61,215 557, 574) 414,077 Pacific system Septemb’r.'3,027,421/3,291, O70 22,838, "937 |26,249,807 
Geo. 80. & Fla... .|October. . 80,882) 68,650 714.460, 658,173 Total of all.. Septemb’r. | 4/253,497 4,242-925 31,816,830) 35,425,838 
Georget’n & W’ pJune...... 2,626 3,976} 18,39 23°417| >. Pac. of Cal Septemb'r.! '792, 705 1,002,411 6,638,536) 8.068.771 
Gr, Rap. &Ind.. 3dwk Nov.) 37,355 39,994 1 689,351, 1,999,115] So.Pac.of Ariz/Septemb'r., 196,679 ‘152, 589 1,478 364 1,492,781 
} Gin. ho E \3dwkNoy., 8,087 7'587; °363,597| 392,900 | So.Pac.ofN.M./Septemb’r.| 81, 445| 70,37 77 671,150) 700,665 
cae City. 3d wk Nov.| 525, 1,063 40,764 49,023 | Summit Branch. |Oetober. ..) 114.285! 123,932) 785,227) 1,058,118 
Mus. G. R. & L.|3d wk Nov. 1,831) 2,066, 95,155 123,074] Lykens Valley |October. . --| 109.204, 114,593) 711,716) | 909,877 
Totalail lines.|3dwk Nov.) 47,808! 50,710! 2,188,867) 2,564,121 1 Tot’ both Co's October. 228,489 239.575' 1.496.94>' 1,967,995 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 
|ROADSs, | 
Weekor Mo| 1894. | 1893. | 1894. 1893. 
Southern Ry.e— } 3 3 3 
Rich. & Dan. 
Char.C. &A 
Yol. "nv. ||. Seiace } 
Pre eg. } BdWkNov.| 413,291) 388,405,15,633,050|16,093,716 
Louisyv. 8o.. j j 
Georgia Pac } 
South&Nor.Car. June ...... } 603 596 6,212 13,431 
Svar. Un. & Col. June ...... } 9,448) 9,251 64,501 55,17 
Staten [sl]. R. T. October... 76.801; 73,665) 920,557/ 893.698 
StonyCL&CMt.. Septemb’r.| 4,953) 5,000 38,650 41,7 
Texas & Pacitic. 3d wk Nov.| 204,018) 194,023] 6,188,567) 6,212,941 
Tex.8.Val&N.W October. 6,189 6,161 36,900 44,483 
fol. A.A. &No.M. | \3aw k Nov. 23,523) 20,825 955,479 935,846 
Tol.aOhioCent. 3dwkNov.; 36,57 35,409 1,610,603) 1,772,448 
Tol. P. & West... 3dwk Nov.) 21,201 21,115, 798,536 875,455 
Tol. 8t. L.& K.C./3d wk Nov. | 45,588) 34,853 1,417,877] 1,594,801 





Ulster & Del....(Septemb'r.| 40,165, 43,565 320,074) 334,652 
C— 


Un. Pac. RR..|Septemb'r.|/1,498,014/1,6€7,011 10,609,775| 12,776,088 
Or.8.L. & U. N |Septemb’r. | "485, 733) "415, 455 3,678,834 4,518,818 


St.Jos.&Gd. ls. Septemb'r. | 62;5 $2,222) '604;342| '737,702 

Kan.C. &Om.|Septemb’r.| 3355) 11,160 78,202) 124.793 
Tot. st.J.&G.I.|2d wk Nov. | 15.713} 20.659 767:509| 999,256 
Cent. Br... Septemb’r.| 28,968} 42,203 298/613] 358,058 
Ach JC. wy |Septemb’r.| 80,756] 37,548 277,907} 386,016 


Montana Un..|Septemb’r. 35,207; 51,246 
Man.Al.& Bur. Septemb’r.| 3,656 3,972 31,149 31,071 
Gr’d total.*c|Septemb'r. 2, 266,162 2,392,506 16, 970, 216) 20,765,445 
Or.Ry. & N.Co |June ...... } 97,677; 337,961 1 228) "091 1,855,510 
U. Pac. D. & G.|Septemb’r.| . 553, 1,996,28 . 
Ft W’th &D.C.'Septemb’r.| 114,976) 110,792 "830 297) 1,086,859 
Wabash .........;/3dwk Nov.) 257,000) 267,000 10, et "210 12,445,914 
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Waco & Northw.'Septemb’ r.| 36,039 20,815 43,949 142,949 
West Jersey..... Septemb’r.| 148,530) 15€,586 1, te 203/ 1,365,113 
W.V.Cen.& Pitts October. .. 92,772 99,578 "83 2,134 986,568 
West Va. & Pitts. /Aucust.. 34,282} 35,398 243,353) 271,453 
Western of Ala .Se ptemb’ r. 50,570 43,258 367,922 338,236 
West. Maryiend.| jOctober. ..; 111,350) 103,242 1,047,884) 1,033,179 


West. N.Y. & Pa |2d wk Nov 68,100 €4,800 2,711,100) 3,114,369 








Wheel. & L. Erie/3d wk Nov. 26,164 26,648 1,103,268] 1,358,634 
Wil.Chad.&Con. |June aaaledel 2,131) 2,151 11,485 11,844 
Wil. Col. & Aug |June ...... 38,640; 44,543 239,424 336,415 
Wrightev.& Ten. | July ....... 7,960: 5,194 44,13 42,410 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 
western. 

a@ Figures cover only that — of mileage located in South Carolina 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. c Includes only half of ifnes in which Union Pacilic has 
ahalfipterest. d@ Includes Ohio & Mississippi in both years. e Covers 
4,338 miles in both years. / Iu June, July and August Mil. Lake Shore 
& West. included for 1894, but not for 1893; for previous mouths and 
for September and October this road is included in both years, 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of November covers 62 roads and shows a gain of 0°16 per cent. 






































f 
3d week of November. | 1894, 1893. | Increase. | Decrease. 
$ $8 | $ 8 
Atch. Top. & Santa Fe...| 664,791 739,167 secosbnnd 74,376 
8t. Louis & San Fran.| 127,707 140,366 éctbuees 12,659 
Atlantic & Pacific......| 68,527 67,835 692 eatietece 
Colorado Midland. . | 31,215 26,347 4,568 eageecee 
Balt. & Ohio Southwest. 121,425 124,434) —..... ose 3,009 
Brové&iyn Klevated....... 32,860 SEB0G) sc ccccsee 1.739 
Buffalo Roch. & Pittsb’g.| 56,749 64,612 neoenenia 7,853 
Canadian Pacific.........| 460,000 SOO Q00} s ccccccee 39,000 
Chesapeake & Ohio...... 188.139, 183,880 i we eo 
Oo & East. Diinois_ 100,248 88,503 11,745 initia act 
Chicago Great Western...) 79,764 80,814 eeeccces 1,050 
Chicago Milw. & St. Paul.| 611,054 Faannal - - cage-ene 111;2. 
Chic. Peoria & 8t. Louis.) 22,170 17,138 CEE aandaces 
Chic. & West Michigan.. -| 30,085 GE © ssaccied 881 
Cin. Jackson & Mackinaw) 13,166 11,935 1,231) ontecece 
Cleve. Akron & Columbus} 16,761 Wwe hl _ 
Cleve. Cin. Chic. & 8t. L..} 243,599; 256,980 36,619 ececsces 
Clev. Lorain & Wheel. ..| 25,7383! 20,95z 4,824 ‘shih 
Col. Sand’sky & Hoc king.| 18,729 16,544 1,835 660 a 
Denver & Rio Grande... 151,600 155,900 édinnnes 4,300 
Detroit Lans’g & North’ 21,233 2,254 satis 1,021 
Evansv. & Indianapolis 5,987 5,202 5 odeesees 
Evansville & Riehmond.-} 1,836 1,482 354 deepanee 
Evansy. & Terre Haute. .! 21,821 20,267 1,554 whaginnan 
Flint & Pere Marquette. 44,420 43,593 527 coes-cee 
QSTGIR. catcsorccecs exce 38,392 35,966 2,426 eegoense 
Grand Rapids & indiana 37,365) 39,994 eccccce- 2,629 
Cin, Rich. & Ft. Wayne 8,037) 7,587) 500 eens cece 
Traverse City .......... 52 1,063) ovenesun 538 
Mus, Gr. Rapids & Ind. 1,831, 2,066) eapabedd 235 
Grana Trunk of Canada. 375,831; 379,685; —.......- 3,854 
Intern’) & Gt. North’n... 104,423) 81,677) 22,7416 ong see 
Iowa Cen coeeqges covces 35,906) 42,286) eaesnnne 6,380 
Kanawha & Michigan.... 8,647 7,778) 869 
Lake Erie & Western .... 68,879) 58,842) 10,037 
Louisy. Evansv. & St. L. 26,155) 25,043) oebtcque 
Louisville & Nashviile... 421,875 421.850 2 
Louis. N. Albany & Chic. 6u,092! 57,805, 2,287 
Louisville St. L. & Texas. 7,892 7,523) 369 
Mexican Central......... 162,536 156.233 6,303 
Mexican National..... oes 77.935 73,416) 4,519 
Mo. Kansas & Texas..... 272,397 247,759, 24,638 
Mo. Pacitie & Iren Mt.... 494,054 479,513 14,536 
Mobile & Birmingham... 7,885 8,362 iene 
New York Ont. & West’n. 71,624 65,728) 5,896 
Norfolk & Western. 3 198,371; 177,619 20,752 
Northern Pacitie 410,704, 387,512, 22,592 
Ohio River........ . 19,397 17,296) 2,10. 
Ohio Southern. ......... 18,67 16,876 2,091 
Peoria Dec. & Evansy... 19,410 16,921 2.489 
Pittsburg & Western..... 58,741) 40,470) 18,271 
Rio Grande Western...-. 41,100 46,000) coescese 
St. Louis Southwestern... 138,700 126,700) 12,0u0 
Sherman Shreve. & So... 9,591 7.727 1.864 
Southern Kailway-....... 413,291 388, +05) 24,356 
Texas & Pacitic.... .....| 204.018 194,028 9,990 
To)l.Ann Arbor &N. Mich. | 23,523) 20,825) 2,098 
Toledv & Ohio Central... -| 36,575) 35,404 1,166 
Toledo Peoria & West'n. _| 21,201) 21,115! Dae wschete © 














; Aen we ee lint 

3d week of Nocember. , 1894. | 1893. Increase. Decrease. 
$ . | 6.) 2 

Toledo 8 St. L. & Kan. C.. 45,593] 34,853] 10,735) 

abasb..... ‘ 217.00! 267,000 «pauline 000 
Wheeling & Lake Erie. = 26/161) 266.3) Las2"| «19-000 
Total 62 coada....... 7,434,341, 7,422,119] 301.541) 289,310 
Net increase (0°16 p. o.'. eons see ocsecnce _12,222 i 





SS 
For the second week of November our final statement covers 
79 roads, and shows 2°16 per cent loss in the aggregate, 








| Inerease. | Decrease. 


2d weer of November. 1894. | 189%. 
————| 














s | 
Previously rep’d (68 r’ds)| 7,574, 517} 7, 732, 137 347, 





337 
Current River..... eed 3,708 2.614 1.094 
Evansville & Richmound..' 2.928) 1,612! 1,316) 
Kansas my A Clin. & Spr.. 8,359 5.139] 3.2.20) 
Kan. City ft. 8. & Mem “te 79.274! CRG. . saaesean | 
Kan. C. hem. & Birw.... 22,965 NS eres ee 
Kan. City Pittsb. & Guif. 15,495 9.961) 5,534 
Keokuk & Western....... | 6,621 7,443) _—— 
Mexican Railway... ..... 63,031 59,7353) 3,26:) dations 
ED coumbiieewsconed 16,597 17,296; coees--. | 599 
San Francisco & No. Pac. 13,35 15,103! 260 — se 
Western N. Y. & Penn.. | 6>.L00, 64,801 | ance iatacade 
Total (79 roads)....... | 37,877,054) 3,051,00s 365, 324} ~ 589,278 
Vat decrease (2°16 p.o.). i, sibs - ses-' --- 173,954 





The following will furnisn a comparison of the weekly 
results for a series of weeks past. 


WEEKLY GROSS EARNINGS. 
- Changes.——— 
1894. 1893. Amount, 





Period and number of 
roads included, : 3 
Oct.— Ist week (73 r’ds). 7,804,313 8,034,361 

* 2d week (74r'ds). 8,993,064 8,454,380 

a sd wees (76 r’ds). 8,514,897 8, 948,710 

* 4th week (78 r’ds).12,302,703 12, 196,943 

Nov.—lst week (79 r’ds). 7,636, "866 8,059,471 

e 2d week (79 r'ds). 7,877,054 8.031,008 173,954 Dec, 218 

= 3d week (62r’ds). 7,434,341 7,422.Lly 12,222 ine. O16 

For corresponding weeks last yetr lusses were as follows, 

the roads, however, not being quite tue same as those included 
in the present year’s comparisons : 

-Loss LAST YEAR a—— 

September. October. Novemsbe 

Dollars. P. Ct. Dollars. P. Ct. Doliass. P. Ct. 

lst week.... 1,118,606 14°38 517,851 641 369,364 4:77 

2d week.... 900,295 11°40 402,646 4°94 162,950 2-03 

sd week.... 848,546 10°37 “46,697 O58 556,222 676 

4thweek.... 1,154,432 10°69 376,193 338 1,064,223 10°07 


3 P. et. 
229,548 Dec. 286 
360,316 Dee. 4°26 
414,313 Dee. 4°96 
106,660 Inc. O87 
372,305 Dec. 4°62 











_ 





* Increase. 


Net Earnings Monthly to Latest Dates.—The table fc1) 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 24. The next will appear in 
the issue of December 22, 1894. 


— Gross Earnings. ——Net Earnmgs.—~ 


1894. 1893. 1894. 
Roads. + b 8 
Allegheny Valley..... Oet. 223,859 190,901 95,697 84,282 
Jan. 1 to Oct. 31.... 1,791,093 2,095,554 659,140 751,612 
Buff. Roch. &Pitts..b..Oct. 284.774 283,183 105,338 88,890- 
Jan. 1 to Oct. 31.... 2,215,085 2,861,154 632,557 888,169 
July 1 to Oct. 3L.... 1 132,i98 1,204,931 395.717 384,004 
Canadian Pacific.a...Oct. 2,190,968 2,164,82L 1,010,248 946,426 


Jan. 1 to Oct. 31....15,277,951 17,280,035 5,019,208 6,243,205 
Ohesap. & Ohio..a...0ct. 870,832 83',422 302,663 
Jan. 1 to Oct. 3L_... 7,530,518 8,379,403 2,508,599 2,632,543 
July 1 to Oct. 31.... 3,405,027 3,431,506 1,196,717 1,244,937 
Chic. Burl. & Quin.b.Oct. 3,034,199 3,343746 1,564,489 1,814,488 
Jan. 1 to Oct. 31....26,464,922 32,365,718 10,276,912 11,256,702 
Chic. M. & St. P.a....Oct. 2,990,874 3,922,658 1,237,957 1,891,343 
Jan. 1 to Oct. 31. 22223, 740, 828 28,157,770 8,087,622 9,290,435 
July 1 to Oct. 31....10,072,553 11,947,405 3,446,659 4,434,708 


Cin.Jack. & Mack. b..Oct. 58,158 54,227 10,207 5,702 
Jan. 1 to Oot. 31.... 524,987 562,196 94.395 89,527 








July 1 to Oct. 31.... 233,193 221.835 49,761 31,906 


Cley.Cin.C.& 8t.L.a..Oct. 1,290,200 1,256,460 339,641 
Jan. 1 to Oct. 31....10,550,937 11,579,553 2,639,510 2 »796,689 
July 1 to Vot. 31.... 4,633,517 4,906,615 1,120,475 1 7209,219 


Peoria & East’n.a Oct, 149,699 160,743 24.724 6,991 


Jan. 1 to Oct. $1... 1,303,962 1,451,816 188,739 165,498 
July 1 to Oot. 31.... 590,634 638,267 147,005 101,360 
Ft.Worth& Den.City.Sept. 111,976 110,792 28.276 36,741 
Jan. i to Sept 3u.... 830,297 1,086,859 103,474 239,308 


Ga. South’n & Fla. b..Oct. 80,882 68,650 24,191 17,846 
Jan. i to Oct. 31... 714,460 94,309 
July 1 to Oct. 3L.... 291,628 243,479 63,630 33,482 

201,306 63,090 93,310 


Towa Central.... .b..0et. 158,867 
Jan. * to Oct. 31 ... 1,335,245 1,561,493 424,311 523,855 
July 1 to Oot. 31.... 571,635 656,833 193,004 256,476 
Jack. Tam. & K. V...Oct. 55,526 51,013 14,663 13,591 
Jan. 1 to Oct 31.... 640,301 643,031 234,723 ey 


Louisv. & Nashv..b..Oct. 1,865,196 1,649,552 750,552 
Jan. 1 to Oct. 31....15,~93,869 17,065,666 5, 356.184 5. 938,878 
July 1 to Oct. 31.... 6,675,455 6, 346,956 2, 620,209 2,426,204 


Mex. International..Oct. 182,617 164,918 64,122 78,256 
Jan. Lt to Ocs. 31.... 1,697,407 1,673,346 662,359 538,620 


N.Y.L.E. & West’n.¢ Oct. 2,356,218 2,722,118 *812,705 *1,016,686 
Jan. 1 to Oct. 31_...20,254,890 24,334,406 “5,729,599 *3,128,154 





N. Y. Ont. & West.a_.Oct. Phy ty 363,821 127,282 120,636 
Jan. 1 to Oct. 31.... 897 3,306,931 936,433 856,028 
July 1 to Oct. aces z “tio: ‘936 1,500,950 472,345 487.798 

Norfolk & Southb......0ct. 37,631 35.630 14,330 14,691 
Jan. 1 to Oct. 31. .. 361,095 363,116 110,i24 125,481 
July 1 to Oct. 31.... 126,097 129,263 36, aon Ba 

Northern Central.b. Oct. 615,791 691,192 298,339 
Jan. 1 to Oct, 31.... 4,969,167 5.310031 1 528: ‘012 1,798,004 
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——Gross Earnings.—~ —-Net as Ss 


1894. 1893. 1894, 9: 

Roads. 3 8 & 
Oregon Imp. Co..a...Oct. 316,063 359,605 54,025 82,037 
Janu. 1 to Oct. 3L.... 3,158,769 3,253,205 568,858 622,03L 
Dec. 1 to Oct. 31.... 3,439,746 3,554,850 590,402 666,712 


Penn. (east P.& &.)...0ct. 5,839,993 5,480,275 2,197.166 1,843,525 
Jan. 1 to Oct. 31....48,084,635 55,734,326 14,333,335 15,967,191 
Dec. 265,062 


Lines west P.& E...Ost. Dac. 280,896 
Dec.1,943,723 


Jan. 1 to Oct. 3L.... Dee.5,543,187 
Phila. & Reading.....Oct. 2,091,792 2,127,430 933,804 1,053,161 
Jan. 1 to Oct. 31....16,659,176 18,912,607 7,193,815 7,538,247 
Dec. 1 to Oct. 31....18,411,637 20,830,974 7,974,043 8,414,091 


Coal & Iron Co..... Oct. 2,485,087 2,923,622 def.45,062 370,940 
Jan. 1 to Oct. 31....17,733,220 19,918,218 def.68,479 836,040 
Dec. 1 to O.t. 31....20,012,530 21,623,564 48.974 824,786 

Total both Co’s.....O0t. 4,486,879 5,051,052 888,742 1,424,101 


Jan. 1 to Oct. 31....34,392,396 38,830,825 7,125,336 8,374,287 
Dec. 1 to Oct. 31....38,424,217 42,504,538 8,023,017 9,238,877 
San Ant. & Aran. P...Oct. 240,257 235,033 114,808 111,476 
Jan. 1 to Oct. 31.... 1,467,000 1,521,082 395,334 265,135 
Wabash.b.............O6t. 1,173,808 1,402,703 355,037 419,308 
Jan. 1 to Oct. 31.... 9,578,270 11,628,077 2,246,580 2,720,797 
July 1 to Oct. 31.... 4,240,773 5,094,019 1,188,287 1,336,774 
Weste:n Maryland...Oct. 111,350 103,242 44,634 36,972 
Jan. 1 to Oct. 31.... 1,047,884 1,033,179 395,258 349,463 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxer. 

e Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
vasis, net in Oct., 1894, was $584,055, against $753,965 in 1893; for 
ten months from January 1 to Oct. 31 $3,899,100 in 1894, against 
$5,935,096 in 1893. 


Interest Charges and Surplus.—The following roads, 1n 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defici1 
above or below those charges, 

-Inter't, rentals, éc.~ —Bal. of Net Earns.— 


1894. 1893, 1894, 1893 
Roads. gs 8 8 
Ohic. burl. & Quincy..Oct. 800,000 822,879 764,489 971,609 
Jan. 1 to Oct. 31.... 8,000,000 8,228,807 2,276,912 3,027,895 
Olev. Cin. Ch.&St.L...0ct. 232,504 222,768 107,137 104,061 
July 1 to Oct. 31.... 937,457 895,104 183,v18 314,115 


36,802 def.12,078 def.29,811 


Peoria & Eastern...Oct. 36,802 
147,206 def.201 def.45,846 


July 1 to Oct. 31.... 147,206 





ANNUAL REPORTS. 


New York Lake Erie & Western Railroad. 


(For the year ending Sept. 30, 1894.) 

General Results—The report contains statistics for the late 
fiscal year but no introductory remarks. In the tables below 
are given the comparative figures of earnings, expenses, 
etc., for three years past. For the year 1893-94 it will be 
observed there is a defivic after deducting charges paid and 
accrued of $1,167,406, contrasting with a surplus the previous 
year of $917.438. The deficit for 1894 does not include the 
loss on the Chicago & Erie ($375,697) and the Onion Steam- 
boat Co ($184,834 for caleadar year 1893) but does include the 
loss on the New York Pennsylvania & Ohio, this last for 1894 
being $707,399, as against $197,106 in 1893, 

Included in the charges for 1893-94 is the following interest 
that was not paid: second consols $1,500,000 ; second consol, 
funded coupon bonds $515,844 ; reorganization first lien bonds 
$150,000 ; total $2,165,544. The new bonds provided for by 
the reorganization plan do not figure in the year’s report, the 
charges being stated on the old basis. In view of the falling 
off in earnings it is understood that the reorganization plan 
will be modified, none of the new bonds proposed by the plan 
having been issued. 

The amount of $4,196,021 heretofore carried in the balance 
sheet as dountful assets and advances to subsidiary companies 
has been charged to protit aad loss. Th» chief items written 
off are said to have been the following: Ecie Coal Companies, 
$1,720,125; third rail, $931,122; Union Steamboat Company, 
$534,115; Chicago & Atlantic, $493,212; Tonawanda Vailey & 
Cuba, $70,444. The item of $1,720,125 consisted of losses by 
the coal companies. The money had been advanced by Erie 
and could not be recovered. The Chicago & Atlantic loss 
antedated purchase of thatroad. The third rail item was said 
to represent an outlay of the Jewett management at the time 
of the broad gauge system. 

Car and Engine Trusts.—During the past year the following 
amounts were paid on tnese accounts, viz.: 
Car Trust of N. Y., old.. $425,759 | Engine trusts........... $151,178 
New car trusts........... 544,002 


Tot .ccoscocccsecsecss $1,120,939 


The amounts outstanding aggregate $5,024,377, and are due 
and payable in the following fiscal years : 








Car Trust of New Oar Engine 
N. Y., old, Trusts, Trusts, 
$399,550 *$852,199 $153,758 
399,550 166,448 28 5,320 
399,550 137,627 32,105 
399,550 55,600 27,360 
399,550 ee 275,880 
328,160 - 
302,850 
238,135 
220,900 
C—O 
llama AEE RD, 
$3,334,565 $1,211,874 $772,503 


..* Including $400,213 85, payments in default, due during 18 94, 





Of the car trusts of New York, old, there are certificates 
owned by the company, and included in the $8,334,565 above, 
to be drawn and canceled by the trustees in common with 
the outstanding certificates, $297,000: cash in hands of trus- 
tees, $2,435, 

Reports of Individual Companies.—In the tables next be- 
low are shown the results from operating the several proper- 
ties composing the system. 

NEW YORK LAKE ERIE & WESTERN RR. PROPER. 

The earnings of the road proper (including all leased and 

operated lines except the N. Y. P. & O. RR.) were as follows : 


1893-94. a yes en — 
Gross earnings...........19,269,762 22,613,811 24,052,067 23,015,857 
Operating expenses...... 13,178,336 14,828,389 16,050,437 15,337,983 





Net earns. from op’ns.. 6,091,426 7,785,422 8,001,630 7,677,874 


Due leased lines worked 
en apercentageofearns 375,776 395,467 408,785 401,293 


Net earnings ........... 5,715,649 7,389,955 7,592,845 7,276,581 
P.c. of op. ex. to earns.. 68°39 65°57 66°73 66°64 
NEW YORK PENNSYLVANIA & OHIO RR. 


The statement of the operations of this road as reported by 
the lessee were as follows : 





mei’ tn ere a il 1890-91. 
Gross earnings....... ..... .5,934,667 7,379,349 7,209,717 7,074,842 
Operating expenses. ...... 4,742,972 5,319,339 5,416,347 4,905,953 





Net from operations...1,191,695 2,059,960 1,793,370 2,168,889 
Due lessor under lease....1,899,094 2,257,066 2,219,258 2,185,143 
Loss to Erie............ 707,399 197,106 425,888 16,254 
Per ct.oper.exp.toearns. 79°92 72°08 75:13 69°34 
The result of operating this road under the provisions of the 
lease, from its commencement, May 1, 1883, to September 30, 
1894, has been as follows: 








Year— Result. | Year— Result 
1894, loss.........06.... $707,399 | 1887, projit......c00---- $41,966 
1893, loss ............0.- 197,107 | 1886, profit............. 51,322 
1892, loss_.............. 425,888 | 1885, loss. .............. 239,821 
1891, loss.............. 19,586 | 1884, loss.............. - 270,281 
189", MrOsit. ...220ccccce 77,376 -—— 

1889, loss....... - 331,135{ Total loss............. $2,114,925 
| ee 343,912 


CHICAGO & ERIE RAILWAY. 

For the fiscal year ending June 30, 1894, the results were as 

follows, the gross earnings contrasting with $2,916,901 in 
year 1892-93, 











Gross earnings......... $2,990,671 | Total net income..... e- $463,096 
Operating expenses... 2,592,912 | Interest on bonds, ete. 838,793 

Net from traffic.... $397,759 Deficit $375,697 
Earn. from oth. sources $65,337 


As shown atove, the gross earnings of the road for this 
year were $2,990,671. As provided in the income mortgage, 
2716 per cent of this sum is applicable: First, to interest on 
the first mortgage bonds ; second, to interest on income bonds, 


27% per cent of $2,990,671 equals...............+.------0 one. $822,435 
Deduct interest on first mortgage bondS............--e«sces02 600,000 


Applicable to interest on income bonds. ............. «--00- $222,435 
To which was added $3,435 remaining over from previous 
years, and a dividend of 214 per cent was paid to the holders 
of the $10,000,000 of income bonds on October 1, 1894, 

Dividends were received of 6 per cent upon the $1,000,000 
stock of the Chicago & Western Indiana RR. Co. and 14 r 
cent upon the $240,000 stock of the Belt Railway Co. o Gni- 
cago belonging to this company. 

Under the plan of reorganization $2,000,000 of first mort- 
gage bonds were reserved for betterments and improvements 
and for acquiring equipment for the road. These have been 
expended fur such purposes with the exception of $119,000 
which are reserved to provide for the balance due to the 
United States Rolling Stock Company for equipment, 
$113,564, 

ERIE COAL COMPANIES, 

The following statement shows the results of operating for 

the fiscal year ending Dec. 31, 1893: 











No'west 

Hillside Coal Blossburg Min’g & 

& Iron Co. Voal Oo. Exch. Oo. 

Sales of coal and culm............ $3,046,392 $4-+5,655 $448,494 

Working expenses........... exces 3,092,194 495,783 463,650 

Net earnings..... ........ esate $4,198 loss $128 loss.$15,156 

Income from other sources........ 154,775 67,597 15,472 

Total net income ..........-.-.- $158,973 $67,469 $315 
Interest, taxes, depreciations and 

GEROL GRAEHIB «0.00 ccceocccecse enn 95,592 53,142 55,026 

DIOR. ccccchptinscces tbsddigaaiencs $63,381 $14,327 def.$54,711 


UNION STEAMBOAT COMPANY. 

This company is in the hands of reccivers and has a float- 

ing debt of $850,000. The results for the fiscal year ending 
Dec. 31, 1893, are as follows : 





| Gross earnings. .........- $352,359 | Total net income ........ $54,209 
Running expenses......-. 299,416 | Shore expenses, gen’! re- 
—| pairs,interest and miso. 239,043 


Net earnings ........- $52,943 | 

Earns.fromothersources $1,266{| Deficit for the year.....$184,834 
Earnings, Operations, Balance Sheet.—The statistics of 

operations below, compiled for the CHRONICLE, include the 

New York Pennsylvania & Ohio and all leased lines, as 





do also the gross earnings; the percentages due these roads, 
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however, have been deducted before making the net earn” 
ings. 


OPERATIONS. 

1893-94. gmp 6. a 
Miles operated Sept. 30.... 1,701 z . 
Pansenaers pa paeiaee - 13,070,530 14,121,546 13,874,637 | 
Passenger wileage..... aeeee 344,193,456 388,438,194 365,063,104 
Freight (tous) moved....... 21,215,209 2 36 26,071,151 


> 4,130, ’ 
Freight (tons) mileage ....3,144,407,277 3,551,861,683 3,990,385,674 
On N.Y.L.E.&@ W.andl ased 
lines (ex N.Y.P. &. O.)— 
Av. rate per pass. per mile. 1°472 cts. 1°509 cts. 1°496 cts. 

















Av. rate per ton per mile... 0°621 cts. 0°664 cts. 0°627 cts. 
Per cent op exp. to earns... 68°39 65°57 66°73 
On N. Y. Penn. & Ohio— 
Av. rate per pass. per mile. 1°616 cts. 1'770 cts. 1°812 cts. 
Av. rate per ton per mile... 0523 cts. 0°562 cis. 0°555 cts. 
Per cent op. exp. to earas... 79°92 72°08 75°13 
EARNINGS AND EXPENSES. 
Earnings, including all leased 1893-94. 1892-93. 1891-92. 
lines and branches— + $ $ 
General freight. ............0..... 12,272,453 14,451,339 16,103,515 
OBR. cccccccceccessccccccccccesse -- 6,469,272 8,158,157 ®,223,537 
eee 5,269,236 6,107,799 5,721,333 
BEM .. caceccocce cecececesce 331,795 317,021 300,255 
Express........... 492,638 508,031 445,707 
Mi:cellaueous 369,035 440,813 462,437 
Total gross earnings......... 25,204,429 29,993,160 31,261,784 
Prop'n paid leased lines— 
Te, as GP OID. nncccenctane -- 1,899,094 2,257,067 2,219,258 
Buffalo & Southwestern...- ..... 124,739 129,492 137,162 
Suspension Br. & E. Junction.... 65,888 75,250 90,881 
Paterson & Newark............... 54,960 58,542 57,922 
Northern of New Jersey .......... 130,188 132,183 122,820 
Total paid leased lines....... 2,274,869 2,652,534 2,623,043 
Leaving as gross revenue........ 22,929,560 27,349,626 28,633,741 
Operating expenses — 
Mainteuance of way.............. 2,806,210 2,838,262 3,234,766 
Maintenance of cars.... eo. 1,585,037 1,946,459 2,204,715 
Motive power. .........--.....-++ 5,395,217 6,126,990 6,294,277 
Transportation expenses........ 7,603,130 8,697,657 9,214,097 
General expenses. ...............- 531,115 538,410 518,929 
re admcchbesudonst 17,921,309 20,147,778 21,466,784 
Net earnings................. ecoee §9,008,251 7,192,848 7,166,957 


COMPARATIVE [STATEMENT OF PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30. 
1893-94. 1892-93. 1891-92, 
Credits— ~ By $ 


Earn’gs main line and branches..22,929,560 27,340,626 28,633,741 
Working expenses..... «--217,921,309 20,147,778 21,463,784 
























Net earnings -.......... -- 5,008,251 7,192,848 7,166,957 
Pavonia ferries earnings. . 389,886 408,094 393,566 
Interest on securities. oe 392,583 320,829 310,557 
Other credit items....... 281,289 314,985 431,718 

Total credits.......... ccccsccee 6,072,009 8,236,756 8,307,798 

Debils— 

Pavonia ferries expenses......... 309,139 312,760 327,922 
Interest on funded debt.... 4,680,781 4,680,781 
Interest On loans.................. . 129,897 176,803 
Interest on mortgages, etc....... 8,675 8,800 9,275 
Interest on equipment ...... eaten 253,137 254,151 303,836 
Rentals of leased lines 1,614,188 1,609,673 
, eaeaercceccoecccese 142,651 128,47 

Glaims of prior yeals............- 46,509 89,375 
Other debit items................. 112,145 129,581 248,396 

WOGRE GORING. .ccces cccccoecsece 7,239,415 7,319,318 7,574,539 
TING < cccnsenddgenes catecccess def. 1,167,406 sur.917,438 sur.733,259 


COMPANY'S CONDENSED BALANCE SHEET SEPIEMBER 30, 1893 AND 1894- 


Assets. 1894. 1893. 
Cost of road and appurtenances........ $170,911,832 $170,672,832 
Stocks of other companies owned....... 3,495,470 3,182,469 
Bonds of other companies owned ...... 570,225 , 
Advances to N. Y. L. E. & W.C. & RR. 1,570,608 1,571,790 
Advances to other companies..... aanere 134,589 319,043 
Current assets— 
 — » ~ Oe ee Bes GM, ccccacseseense - 1,013,531 1,027,744 
N. Y. Penn. & Ohio RR. Co..... abessen ° 22,234 76,262 
Bills receivable.......... ea seeccscccecce 32,742 297,742 
Due from individuals and companies 
less due to individ’ls and companies. 247,614 574,194 
Cash in London to pay couponms....... = = = == .s«. os 1,882 





Total CUrrent ASSCLS..cccc nes cccece $1,316,112 $1,977,826 


Contingent assets— 





























Other companies for advances....... ‘ ° 1,360,904 
Sundry individuals and companies.... ? 606,122 
Erie coal companies, etc .............6 ba 1,714,640 
Total contingent assets............. ° ¥ $3,681,666 
Profit and loss deficit Sept. 30, 1894.. 1,245,410 coeces 
Total assets.............. esececeees- $179,244,245 $181,975,951 
Liabilities. 
Common stock...... ececccccccccoesecceseen §6ET SUT AGO $77,827,000 
Preferred stook............. eecccecese cece 8,536,600 8,536,600 
Bonded debt (see INVESTORS’ SUPP)..... 77,644,125 77,643,885 
Deferred liabilities........ evecceccccccece 22,058 22,298 
Current liabvities — 

Loans and bills payable.. 3,365,461 4,158,670 
Sa A écentneseces oéesanecee 6,846 7,095 
Interest on funded debt due & unp. 149,934 128,961 
Do accrued but not due. 1,188,493 1,188,493 
Do in {default.. © eee =——(té‘“‘é en 
Interest other than on b’ds of the Co. 51,792 120,037 
Rentals of leased lines due and unpaid 742,668 215,118 
Do accrued ,but not due.......-..... 286,020 391,921 
Traffic balances due to other roads.... 145,410 446,030 
Mileage due to other roads............. 176,373 259,402 
Audited vouchers for supplies, etc.... 1,093,712 1,739,027 
SE ananecedascectendettcnsuuse 45,926 59,464 

U —_— 

Total current liabilities. ............. $9,418,479 $8,714,220 
Receivers N. Y. L. Erie & Western RR.. 5,785,983 679,719 
Protit and loss surplus Sept. 30, 1893... piteennniadh 8,552,128 

WOORR dcncccccaccassecescs eeeulisaseceios $179,244,245 $151,975,851 


RECEIVERS’ CONDENSED BALANCE SHEET SEPT. 30, 1893 aNnD 1894, 






















Assets. 1894. 1893, 
Construction and betterments........... $26,219 $14,279 
Advances .............. © seeees- . 1,344,264 22,278 
Current assets— 

Materials and supplies on hand....... 433,579 835,014 
Due from agts. & others (coll. in Oct.) 1,342,044 1,749,631 
N. Y. Penna. & Ohio RR. Co..... Seccece ——«é«o wb ww ° 50,996 
BD II cccccccceesnnce enncece 12,801 12,751 
Due from individ. and co’s, less due 
individals and companies............ 384,588 230,255 
Cash on deposit in New York.. 554,769 541,552 
Cash on deposit in London. 4,415 3,657 
Total current assets........ ........ ‘ $2,782,197 $3,423,857 
Contingent assets—Erie Coaleos.,ete.. — ........ 284,669 
New York Lake Erie & Western RR. Co. 5,735,933 679,719 
DOCREAOOOEE. accccncceacvedesceccs ose $9,938,663 $41,424,798 
Liabilities. 
Current liabilities— 
Rentals of leasei lines......... ea $712,830 $623,333 
Net traffie balances, freight, due.... 178,283 104,405 
Net traffic balances, passenger, due... 5,632 73,351 
Net mileage due to other roads...... 338,367 111,615 
Pay-rolls for Sept. (payable in Oct.) .. 992,674 1,003,434 
Audited vouchers for supplies, etc.... 1,593,159 696,448 
Miscellaneous ........ccccccos coccccccce 18,643 1,081 
Total current liabilities.......... i $3,839,653 $2,614,169 
Chicago & Erie Railroad Company...... — .-.-.... 122,687 
Profit and loss, surplus............ ots *6,099,009 1,687,941 
RO Rr ey Pun 8s PK EE Eee ae $9,938,662 $4,421,798 





* This surplus arises from the fact that the interest on the fanded 
debt, and also on the various equipment trusts, has been charged to 
the accounts on the books of the company. 


New York Pennsylvania & Ohio RR. 
(For the year ending Sept. 30, 1894.) 

The gro3s and net earnings of this company as reported by 
the lessee are given above in the report of the N. Y. Lake Erie 
& Western RR, Company. Tue lessor’s statement is as follows: 

YEAR ENDING SEPTEMBER 30. 















1894. 1893. 

Gross earnings....... oe casée ee e+ $5,934,667 $7,379,349 
Rectal as reported by lessee ee 1,899,093 2,257,067 
Other income of lessor..... Seeecceqesoacs e 119,179 70,112 

Total net income..... seencccccoccesess GE018, 378 $2,327,179 

Charges— 

Hire of equipment.. ececcse $246,995 $273,920 
BRGRGER. 200 scegscascces eesseous< absececes as 594,964 595,334 
Iuterest on prior lien bonds......... oanee 480,000 480,000 
Interest on first mortgage................ bbédecbe 303,565 
Additions and betterments...... @cvececcee 44,852 109,112 
Special fund pay ments....... @cecce eeseude 8 2— Sw gd 25,226 
General CxPeNses. .........ccoccccce -ccces 94,595 94,779 

Total charges........ d0csscssseoces «ee $1,461,306 $1,881,936 
BGIAMOS, GELPEDS. cacccccoccccccccescsecces GUGESES $445,243 


Baltimore & Ohio Southwestern Railway. 
(Report for fiscal year ending June 30, 1894 ) 

The report of President Edward R. Bacon contains the fol- 
lowing : 

First Consolidated Mortgage.—The several classes of securi- 
ties authorized by the terms of consolidation have been cre- 
ated. Under the terms of the first consolidated mortgage it 
is believed that ample capital can be secured for all the 
company’s future requirements at a minimum rate of in- 
terest. The Baltimore & Ohio RR. Co. has executed the 
mortgage, agreeing therein to guarantee the principal and 
interest of the bonds secured thereby, and in consideration of 
such agreement has received the securities to which it was 
entitled therefor, and as owner of the entire common stock 
controls the company. The restrictions relating to the issue 
of bonds are carefully defined in the mortgage for the pro- 
tection and security of the holders. 

There have been issued of the first consols the sum of $9,174,- 
325, of which $6,291,325 were issued to retire the bonds of the 
Ohio & Mississippi, Cincinnati & Bedford, New Albany & East- 
ern, a portion of the income bonds of the Baltimore & Ohio 
Southwestern RR. Co. and of the preferred shares of the Oaio 
& Mississippi; and the sum of $2,883,000 for the payment of 
the floating debt of the Ohio & Mississippi, the obligations of 
the respective companies assumed upon the consolidation, and 
for construction, improvements and equipment. The company 
has sold $2,185,000 of its first mortgage bonds reserved in its 
treasury, from par to 1024¢, London terms. The proceeds have 
been purtially expended for the purposes previously stated. 
Tt was contemplated when the consolidation plan was ap- 
proved that about $4,500,000 would be early required for im- 
provements and other purposes. It will not be necessary to 
issue all of these securities as early as was then expected, as 
the improvements will be conservatively made, and only as 
the conditions of business justify them. 

Operations.—The period covered by this report has been 
marked by unparalleled industrial and financial depression, 
and by prolonged strikes in the coal and coke districts. These 
circumstances have greatly depleted the earnings. The low 
tariffs for freight which have also prevailed were another 
depressing factor. The net earnings, although much less than 
they would have been under more favorable circumstances, 
are still sufficient to pay the increased fixed charges and leave 
a small surplus. 

Had the railways been consolidated so that this company 
could have had the gross earnings for the four months prior 
to the consolidation, thus constituting a full fiscal year, it 
would have earned over its fixed charges and taxes partial 





* The items shown Sept. 30, '93 have been charged to profit and loss. 





interest on its “‘A” income bonds, This is called to attention 
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to emphasize the strength of the earning capacity of the prop- 
erty, even under adverse circumstances. 
Improvements.—The Obio division of the railway, which 
was formerly the Baltimore & Ohio Southwestern RR , had 
already been brought to a high standard of physical condition. 
Similar substantial improvements are being judiciously male 
upon the Mississippi Division, and in a short time the prop- 
erty will be in such physical. condition as will permit its op- 
eration to be conducted at the minimum of cost. 
Operations, Earnings, Charges and Balance Sheet.—The 
results for eight months ending June 30 and the balance sheet 
were as below: 
OPERATIONS FOR THE 8 MONTHS ENDING JUNE 30, 1894 aND 1893. 































Earnings— 1894. 1893. 
Freight.......... eecccceces euimmeenaéous eoeeee $2,511,679 $2,798,058 
PASSODZE? .cccce. 20 cccces oo dibesdancostndis 1,039,860 1,225,195 
Mail.....c.s00 Sig sevens coeus dhedondseousenes 23,520 222,361 
TRUONG nic cdc sons cendmicctchessccctcesouas 19,333 119,333 
TelegrapD......cc.cec-ee Sd66t ecdnceonensnnns 5,736 6,332 
Miscellaneous..........2. 222-00 ccccecess ° 59,606 54,852 

Total earnings ............ pe ticonenen -. $3,959,734 $4,429,131 

Operating expenscs — 

Gomeral CXPONSES cccce -ccccescccs-caccccese 9374,722 $424,931 
Maiutenance of way and structures...... e 451,178 574,597 
Maintenance of equipment................. 273,027 407,714 
Conducting transportation....... useaeuta - 1,463,137 1,590,082 

Total expenses........... china nts esses $2,562,064 $2,997,325 
Wet CORMIN RB onc conde cdg sscecccenses <cceus QUOT te $1,431,306 
Dividends Central Union Depot Stock..... 1,687 1,637 
Interest balance...... dceucddcucsed Soonocees’ 6,034 368 

po eee eocaccous $1,405,392 $1,434,361 
Deduct interest on bonded debt.... - $1,170,979 $1,042,657 
Rental B. & O. 8. W. Terminal Co ......... 40,000 40,000 
Taxes and assessments aaa 176,730 175,365 

Total deductions ....0..-..-- eacebunben « $1,387,709 $1,259,022 
Burgins IWAN, -cacdscciadeccdscsedesscccons $17,682 $175,339 

BALANCE SHEET JUNE 30, 1894, COMPARED WITH NOV, 1, 1893. 

Assets— June 30,1894. Increase. Decrease. 
Road and appurtenances ........$77,969,087 $3,247,703 
CORIEIING cee. secsecescisccssns 76,463 76,463 
Equipment owned............--.- 1,590,642 565,584 
Equipment leased............-... 512,200 asese 
Securities of other companies... 1,014,775 100,000 
Real estate... .cccco...0-cesseree « 7,655 930 
Cash on hand............. oa 172,220 116,756 
Cash with fiscal agents 1,162,894 574,248 " 
United States Goverament....... 482 56,556 
Traflic bal’ces due from other r’ds (eee e $214,339 
Duefromindividualsandco’panies 213,388 _...... 21,452 
Agents’ current balances........ pe ers 27,485 
Bills receivable........ .... diteds 240,103 S00,30G° . dcisas 
B. &O. 8. W. Terminal Co........ 107,14 cose 369,020 
Advances to freight lines, ete 16,871 —— canes 
Miscellaneous..........-00---- " 70,982 58,284 — .ccoce 
Materials and supplies..........- S7ieee «ene 13,375 

TOGAIB. «ceccncdsessscsscscscas --$33,697,935 $5,033,26L $654,671 

Liabuities— 

Capital stcck, preferred .......... $20,000,000 
Capital stock, common........... 10,000,000 
Funded debt...... .... a iiaieieehithaindiale 50,898,325 
Equip. tr cert., series A B.and C. 332,900 
TRIES POPOBIS. onc ccvcosecscccescce 4,700 
Equip. lease warrants (O. & M.).. 100,465 
Unpaid wages, June rolls, ete.... 207,256 
Accrued interest on bonds..... wo- 827,952 
Accrued int. on equip certs..... e 6,930 
Past-due coupons unpaid......... 28,818 
Unpaid int. on B. & O. 5. W.RR. 

income bonds ..... sscgabaw cde: ose 14,4650 
Taxes accrued but not due....... 169,038 
Audited vouchers payable........ 566,075 
Due individuals and companies... 73,009 
Traffic bal. due to other roads.... 133,461 
Accrued rentals real estate...... « 4,488 
Terminal conv’t (unfinish. work). 97,888 
a. trust certs. called in...... 2,000 
Surplus income B. & O. 8.W. RR. 

Co. to Nov. 1, 1893.........2--.. RTOSOD — ccnsvene gulheindaanas 
Agents’ drafts for charges, outs’ g. 22,8301 S535 i sevecuss 
Miscellancous ............00-ccecce ee. «—-- eeananen 1,893 
Profit and loss ..........-.000---0+ « | See 33,804 





seeeseee-coe- --$33,697,935 $376,953 $5,269,548 


Philadelphia Traction. 
(Report for the year ending June 30, 1894.) 

Annual Meeting.—The annual meeting of the stockholders 
of this company was held in Philadelphia Nov. 27. The 
stockholders elected the following board of directors for the en- 
suing year: P. A. B. Widener, William L Elkins, Thomas 
Dolan, James McManes, Joseph B. Altemus, George W, Elk- 
ins. A total of 166,941 shares was voted for the ticket. The 
new boerd of directors organized by electing the following 
officers : President, P. A. B. Widener; First Vice-President, 
W. L. Elkins ; Second Vice-President, George Widener ; Sec- 
retary and Treasurer, D. W. Dickson. 

Annual Statement.—The brief statement read to the 
stockholders was as follows, the figures for the previous year 
being added from V. 57, p. 978 for comparison : 


Year ending June 30— 13894. 
Receipts...... spsaqesbdetanssacssce ces aE 


Totals ..ccce.0- 


1893. 
$4,986,338 





Operating expenses. Jénbbsbdeedesess tenons o? 3,310,499 
Rentals......... Pihedietsoes nadalbertoan "rf 4,702,417} 1088"580 

Total payments............... aapegennert $4,702,417 $4,594,089 
Se tediclnds dacs pans sagus esd; onusevincs? $492,574 $392,749 


Passengers carried, including transfers...136,327,329 125,631,535 
President Widener’s Remarks.—After the report had been 
received President Widener made a brief statement to the 


stockholders. He said : 
“Tt is perhaps well to state that the bulk of our trolley roads 











the 30th of last June. With two roads running during the last 
six months of the last fiscal year the report shows an increase 
in net earnings of $100,000 over the previous year. Wefeel very 
much flattered by that showing. We are gradually getting 
rid of our horse stock. We count the maintenance of a 
horse at the rate of 50 cents a day, and when we have disposed 
of the 2,000 horses still on hand we shall save just $1,000 a day. 
Since the introduction of the trolleys our increase in revenue 
has averaged about $50,000 a month, and the figures for the 
present month of November will show an increase of not less 
than $75,000 over the corresponding month of a year ago. 
Next month we look for even a much larger increase in busi- 
Dess. 

‘*T think that the earnings of the road for the existing year 
will show all, if not more, than we really anticipated when 
we began the construction of the electric lines. By the next 
annua] meeting of the stockholders we shall have all our trol- 
ley roads running, and then we shall have begun to get the 
full benefit of the new system, and be able to show just 
what we can do. In the light of the past, I do not think that 
there is any property in the country that has a brighter pros- 
pect than this property. We feel that it will certainly give 
to the stockholders all that has been promised by this man- 
agement.” (V. 58, p. 1073). 
| 


GENERAL INVESTMENT NEWS. 


(" To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ‘* Reorganization Plans, 
ete.” 

Albany (Strect) Railway.—Earnings for the quarter end- 

ing September 30 are given as follows : 





Gross Net Other Interest, Balance, 
earnings, earnings. income. taxes, etc. surplus, 
$126,513 $39,504 $2,623 $25,373 $16,759 

114,654 51,621 149 22,990 28,780 





Tbe general balance sheet of September 30, 1894, shows 
funded debt of $780,000, against $730,000 on July 1, 1894; 
bills payable were $20,000, against $35,000. 


American Bell Telephone.—Stockholders of record Nov. 
15, 1894, are entitled to purchase at $190 per share one share 
for every forty held, payment to be made Jan. 5, 1895. This 
will increase the stock from $20,000,000 to $20,500,000 (vol. 59, 
page 919). 


Atchison Topeka & Santa Fe—St. Louis & San Fran- 
cisco.— Pursuant to orders of the United States Circuit Court 
forthe Eastern District of Missouri, receivers Walker, Mc- 
Cook and Wilson will pay at their office, 120 Broadway, on 
and after December 1, the following-named coupons: Cou- 
pons due July 1, 1894, from St. Louis & San Francisco Rail- 
way Company general mortgage 5 per cent and 6 per bonds 
and coupons due October 1, 1891, from Fort Smith & Van 
aueee Bridge Company first mortgage,6 per cent bonds. (V. 59, 
p. 737.) 

Baltimore & Ohio Southwestern.—The Farmers’ Loan 
& Trust Company will pay on and after Dec. 1, 1894, inter- 
est of 125 per cent on the first preferred income bonds 
and of 1 per cent on the second preferred income bonds 
of the Baltimore & Ohio Southwestern Railroad Company, 
these being the securities of the old company which, by the 
consolidation, are replaced by securities of the Baltimore & 
Ohio Southwestern Railway. Those who have deposited 
their bonds under the consolidation can obtain their inte rest 
by signing proper receipts forsame. (V. 59, p. 919.) 


Bay State Gas.—The Boston Herald publishes an interview 
with a gentleman familiar with the affairs of this company, 
in which itis stated: ‘‘The Boston gas deal has been com- 
leted, except the consolidation with the Brookline Company. 
This will come intime.” * * * ‘*‘We have offered $30 per 
share for the Brookline gas stock, but the holder wants more. I 
think consolidation will be reached before the next Mas3a- 
chusetts Legislature adjourns, Wecan then sell $2.000,000 
of real estate assets and reduce our fixed charges.” * * * 
The present Bay State Gas companies can eara the next calen- 
dar year $800,009 net. Our new gas process will save u3 
more than $50,000 in oil; in fact, we have figured that we can 
save $100,000 in simple economies, and we expect to make up 
about $70,000 loss due to the hard times.” 
Brooklyn Gas Companies.—The gas companies in Brook- 
lyn have entered into an agreement to raise the price of gas 
from 90 cents per 1,000 cubic feet to $1 25. The new rate goes 





hhas been started since the period of this report, which ended 





into effect to-day (Dec. 1). The reduction to 90 cents was 
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made several months ago, when there was a sharp competi- 
tion and the prospect of a protracted gas war. Gen. Jour- 
dan, of the Fulton Municipal Co., says the companies have 
found that they cannot supply gas at the reduced rate ata 
profit. 


Buffalo Rochester & Pittsburg.—In the report of Presi- 
dent Yates published in last week’s issue, in the closing para- 
graph on page 926, relating to the Rochester & Pittsburg Coal 
& Iron Co., there was a typographical error which made the 
deficit of the Coal & Iron Co. as per balance sheet of June 30, 
1894, $171,471 instead of $17,471. The railroad company 
owns the entire capital stock of the coal company, but its 
operations have been kept distinct. The coal company June 
30, 1893, had a total surplus of $15,519, but this, owing to the 
coal miners’ strike was converted into the $17,471 deficit above 
mentioned, as was fully explained in the report published 
last week. (V. 59, p. 925.) 


Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the offices of the 
respective companies, 

LEHIGH VaLLey RR.—320 bonds for £200 or $1,000 each 
of the 6 per cent class ‘‘ A” consolidated mortgage will be 
paid at par on demand, interest having ceased. (V. 59, p. 834.) 

Chicago & North Western.—At a meeting of the directors 
held Nov. 27 the semi-annual dividend on the common stock, 
payable Jan. 3, 1895, was fixed at 24¢ p.c., a reduction of 1¢ 
p. c. After the meeting, Vice President Sykes said: ‘* The 
earnings for November were partially estimated, but were 
sufficient to assure the company that the dividends as de- 
clared to-day had been fully earned, The business in the 
Northwest is known to all, and our company has suffered with 
the rest. A conservative policy has dictated the reduction in 
the dividend on the common stock. The last six months ino 
the year are our poorest months, and we hope that with the 
revival of business in the spring our earnings will makea 
better showing and enable us to increase the division among 

our stockholders.” (V. 59, p. 290 ) 

Chicago & Southeastern (of Indiana) at Brazil, Ind. 
November 26, Prosecuting Attorney F. A. Horner filed papers 
in the Circuit Court asking that a receiver be appointed for 
this road, which was formerly the Midland of Indiana. Mr. 
Horner has over 200 judgments against the company for labor 
performed over two years since. (V. 58, p. 941.) 

Chicago General (Street) Railway.—The stockholders this 
week authorized an issue of $10,000,000 bonds. 

Cincinnati Extension Bonds—Alabama @reat Southern.— 
The opinion of United States Circuit Judge Lurton in the case 
of Toler and others vs. the East Tennessee Virginia & Georgia 
Railway, the Central Trust Company of New York, and others, 
was handed down November 26. 

The case, which is a suit for foreclosure of the ‘Cincinnati 
extension gold mortgage bonds” on the ground of a default in 
interest to the amount of $450,000, was heard by Judge 
Lurton at Cincinnati November 10, on two motions—one by 
Henry A. Taylor, claiming to hold a majority of the bonds, to 
be allowed to intervene and be made a defendant for the 
purpose of resisting foreclosure, the other by Toler and others 
and the Central Trust Company for a decree of forelosure nisi. 

The points decided are: First—That Henry A. Taylor’s peti- 
tion to become a defendant should be granted and his petition 
should stand as an answer both to the original and cross bills. 

Second—That the complainants and cross complainants are 
entitled, under their respective bills, to a decree requiring 
the mortgagor company to pay into the registry of the court 
the interest in default, amounting to $450,000. within ninety 
days, and that in default of the payment of said interest the 
shares held by the Central Trust Company shall be sold in 
block, Judge Lurton was of the opinion that inasmuch 
as through the shares held in trust the Cincinnati Southern 
Railway and the Alabama Great Southern Railway were both 
controlled, the voting power of said shares constituted an 

element of such value that the stock should be sold ina 
block, thus preserving the voting power and the control of 
the two railroads aforesaid. 

The importance of this decision consists ia the fact that the 
purchaser of the stocks ordered to be sold would thereby ob 
tain the control of the English company, which holds and 
owns the entire stock of the Alabama Great Southera Rail- 
way and the majority of the stock of the Cincinnati New 
Orleans & Texas Pacific Riilway. 

The real parties in the litigation were the Cincinnati Ham- 
ilton & Dayton party, who are the real and substan- 
tial owners of the bonds represented by Henry A. Taylor. 
while the minority of the bonds are owned and controlled in 
the interest of the Southern Railway Company. It will fol- 
low that if the Cincinnati Hamilton & Dayto1 party shall be 
the highest bidder at the sale of the stock so ordered sold, 
their control of the line of road fr»m Cincianati to New Or- 
leans will be secured. On the other hand. if the Southern 
Railway Company shall become the purchaser of siid stocks, 
it will, through them. obtain the fentire domination of the 
1 line from Cincinnati to New Orleans. (V. 59, p. 

Des Moines Northern & Western.—The foreclosure sle of 
wwe) has been postponed from Dec. 1 to Dec. 10. (V. 59, 
p. Sed. 

Detroit Lansing & Northern.—The Boston Advertiser gives 
the following : ‘‘ About 78 p. c. of the bonds of this company has 
been deposited under the plan of reorganization. This is not 





sufficient to make the plan a success, but the committee has 
not decided on the amount necessary to make the plan opera- 
tive. No time limit has as yet been made for the deposit of 
bonds. Unless a large majority of the bonds are deposited 
a new plan will have to be promulgated and possibly the road 
foreclosed.” (V. 58, p. 865.) 


Distilling & Cattle Feeding.—A circular proposing re- 
organization has been sent to stockholders. The plan ag 
reported in the daily press is as follows ; 


“Organize a new company under the laws of any State considered 
suitable, with a capital stock of $10,500,00'', $3,500,000 of which te 
be preferred 7 per cent cumulative stock and $7,000,000 of common 
stock. The stockholders of the Distilling & Cattle Feeding Company 
to subscribe for the preferred stock at the rate of one share preferred 
stock for every ten shares of Distilling and Cat'le Feeding stock held, 
payiag for the same #50 per share cash at the time the organization of 
the new company is completed and $50 per share to be payable in in- 
stallments at such time as required and called for by the directors, twe 
shares of the common stock of the new company to be given to the 
subscribers for each share of preferred stock subseribed by them. 

“As 8000 as the new company is fully organized the Distilling & 
Cattle Feeding Company can convey to it all the operating plants and 
all other property, real and personal, which can be utilized in connec- 
tion with the proper conduct of the business. and the new company, 
in consideration of the conveyance, oan assume the payment of the 
$1,000,000 bonds outstanding, as well as the payment of all other 
liabilities, except upon leases of idle and useless properties, which 
should be excepted from the conveyaucs. 

“After completing the reorganization a dismissal of the appeal to 
the Supreme Court in the quo warranio suit ean be had, which will 
leave the judgment of ouster by the lower court in effect, and this wil? 
require a liquidation of the affairs of the Distilling & Cattle Feed- 
ing Company. If the foregoing plan of reorganization and sale is 
carried out, the only matter left for adjustment aod settlement would 
be the leases upon the idle properties. 

“If the agreements for cancellation and settlement could be made 
with the lessors,all those matters could be speedily disposed of. If 
they would not settle and cancel the leases, all the property could be 
sold by order of the court, and the lessors would have to take such 
caannane as they could establish in court, and there would end their 
eases. 

“Our directors, however, are of the opinien that under the circum- 
stances every lessor would consider it for his interest to make an ami- 
cable adjustment and cancellation of his lease, because if the charter 
is annulled it is a mere question of his damages, and the company carn 
do nothiug but wind up its affairs. 

“The object of the new company with less capital stook is chiefly for 
the purpose of overcoming the effect of uojust criticism, unen le 
notoriety and consequent attacks from every quarter, owing to the 
large capitalization, which has caused endless embarrassment and 
trouble in the managewenot of the business of the present com- 
pany.” A P 

—An official of the company says this plan has been mapped 
out so as to be ready for whatever mizht happen under the 
quo warranto proceedings, The circular gives the balance 


sheet of the company Nov. 1, 1894, as follows : 


COR BME CAG QOTOER........ 2c ences. oosccds secs << .c00<ceec cco. scene 
Liabilities. 

Rebates due to the trade ........... 2 nn, titania cigs cela 
Balance due on distilleries purchased December, 1892...... 66,669 
Accrued intereston Donds.....  — ..2...20.20.- cc cceee sos nee 30,001 
"=e sinh atesnebihiiilia mailin « aaa 1,222,227 
Expense items and other liabilities ....................-. «..-. 101,389 
Total liabilities .......... atiptheidsnsenwnteniaeninainnwicdanliaial $2,561,927 
Surplus account cash and cash assets.................-....--.$1,106,232 


The Wall Street Journal says : 

This statement does not include the distillery plants or permanent 
properties owned by the company which are encumbered by deed of 
trust securing the $1,000,00U bonds already sold and the $2,500, 
bonds deposited with the Central [rust Company. * * * The direc- 
tors propose to use the new capital received from the plau as follows: 
$50 ,UO0U to operate the olant«, &1,000,000 to distribute their products 
in Eastern territory, and an additional sum, whatever it may be, to 
cancel unprofitable leases. If this or some other suitable plan is not 
carried out the directors intimate that a receivership will be neces- 
sary. 

Attached to the circular is another plan of reorganization 
submitted by Treasurer Hobart. It is as follows: 

Reduce the capital stock to $10,000,900, each stockholder t» be 
asked to surrender his stock and accept voe share of paid-up stock for 
every five shares of stock now held; $2,000,000 of new stock to be }s- 
sued and two shares of paid-up stock to be issued to each subseriber 
for $100 paidin. The rematuing #1,000,0v00 to be beld as treasur¥ 
stock. The directors predict greater competitionin the trade in the 
future than ever before with the cost ef preductioa materially re- 
duced. (Vol, 59, p. 600.) 


Eqaitable Mortgage Co.—At the Real Estate Exchange, 
November 26th, the mortgages on Western and Southern 
lands held by the Equitable Mortgage Company, which 
went into the hands of receivers during the monetary panic 
in September, 1893, were sold at auction. The securities, the 
total face of which is $4,056,385 78, were bought in for 
$2,328,900 by the Reorganization Committee, consisting of 
pape Fairchild, George Coppell and A. B. Hepburn, (V. 
59, p. 926.) 


Fort Worth & Denver City.—The company makes Dec. 1 
its third default on its first mortgage boads. The gross earn- 
ings from Jan 1 to Nov. 23 have been $1,119,557, as against 
$1,344,615 in same period last year. The latest net earnings re- 
ported cover the nine months ending Sept. 30 and were 
$108,474 against $239,308 for corresponding period last year. 
The road is reported to be in first rate condition and well 
managed. The operating expenses ioclude considerable ex- 
penditures for betterments, A good crop another season 
would enable the bondholders’ committee to formulate a 
plan which possibly would not require more than the funding 
of some coupons. It is very much to be desired to avoid fore- 
closure and to preserve the company’s charter, so that the 
c mmittee will let matters remain, as they hope that earnings 
early in the coming year will be more favorable. (V.53, p. 941.) 
Hantingdoa & Broad Top.—A dispatch from Philadelphia, 
November 27, states that satisfactory arrangements have been 





completed for the refunding and extension of the bonds of the 
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company that mature next year. The second mortgage 7 per 
cent bonds for $367,500, due February 1, 1895, are to be ex- 
tended for thirty years at 4 per cent, thus effecting an annual 
saving of 3 per cent, The consolidated mortgage 5 per cent 
currency bonds, aggregating $1,497,000, will mature April 1, 
1895. They will be replaced by a similar amount of 5 per cent 
gold bonds, haviog thirty years to run, and the entire new 
issue has been purchased bv the bankiag houses of Edward B. 
Smith & Co, and Cnarles D. Barney & Co. (V. 58, p. 344.) 


Keokuk & Hamilton Bridge.—The recent opinion of the 
Supreme Court of the United States in favor of the bridze 
company in its case against the Pittsourg Ciacinnati & St. 
Louis and Pennsylvania RR. companies is of general interest, 
as itevinces the determination of the courts to uphold con- 
tracts. The case isa peculiar one, and it was natural that the 
Pennsylvania RR. Co. having been evicted from possession of 
the road leasing the bridge, should have considered itself ab- 
solved from carrying out the bridge contract. Tne following 
are the facts: 


The Keokuk & Hamilton Bridge Co. was proposing in 1869 to build 
a bridge across the Mississippi. and to provide the meavs by sale of 
bonds guaranteed by four companies which would be benefitted by its 
construction. One of these roads was the Columbus Chicago & 
Indiana Central. The credit of the four roads was not sufficieatly 
strong to make the bonds salable, but when the ©. C. & 1. C. was 
teased to the Pittsburg Cincinnati & St. Louis and the Pennsylvania 
RR. companies, and those companies by letter requested the President 
of the C. C. & I. v. to sign the bridge contract, then the $1,000,v00 of 
8 per cent bonds were immediately marketed, the vridge being consid- 
ered a Pennsylvania evterpri-e. 

The bridge was constructed and for more than three years thereafter 
the P. C. & St. L. conformed to the coatract by making semi-annual 
payments to the bridge company in accordance with its terms. Ques- 
tions then arose between the C. ©. & [. C. and its lessees who refused 
to make any further pay ments under the lease or to the bridge company. 
As the resuit of long litigation the Pitts. Cin. & St. L. was evicted 
in 1883 from possession of the ''.C. & L. C. property, which cameioto the 
hands of a successur corporation which is now a part of the Pean. 
system. The bridge company thereupon so ght to enforce the bridse 
contract, as independent and fulfilled, the consideration veing the con- 
struction of the bridge. 

The defence of the Penn. RR. was that the bridge contract wasultra 
vires, and that having been evicted frum the possession of the U. C. & 
{. C. property, their li+biliry ceased. 

{n 188y the first decisiou of the Supreme Court of the United States 
upheld the bridge contract as within the powers of the railroads aed 
as an independent and valid cont:act. A second litigation of the 
questions involved in the case has taken place, and on the 1yth inst. 
the Supreme Court again upheld the bridge contracts as so independ- 
ent of the U, C. & L. ©. lease that they are not affected nor the defend- 
ant companies released from liability thereunder by the termination 
of the lease by eviction or otherwise. 


Lase Shore & Michigan Southern.—Earnings for the 


quarter and the nine months ending September 30 are reported 
as follows: 


3 nos. te Gross Net Other Interest, Balance, 

Sepl. 30. earnings earnings. income, rents, taxes. surplus, 
1894. ......$4,892,058 $1,719,140 $135,101 $1,140,101 $714,140 
bent fickes 6,064,57 1,763,145 118,552 1,108,552 773,145 
1894..... $1 4,288,385 $5,250,381 $325,034 $3,310,034 $2,235,381 
ee 17,881.159 5,501,054 355,588 3,325,588 2,531,054 
—(V. 59, p. 780.) 


Lehigh Valley Railway of New York.—The earnings of 
this company, which has $15,000,000 of 414 per cent bonds 
outstanding guaranteed by the Lehigh Valley Railroad Co., 
are given as follows for the quarter ending Sept. 30, 1894 : 

3mos. Gross. Op.cxp. Percent. Net. Int.d taxes. Bal., sur 
1894....8999,865 $645,428 69°54 $304,437 $175,797 $128,640 

Little Rock & Memphis.—At Little Rock, Nov. 28, a decree 
was entered in the United States Circuit Court in the fore- 
closure suit brought by the Central Trust Company of New 
York, ordering the sale of the property unless payment of 
the amount overdue is made within twenty days. (V.59,p. 742.) 

Long Island Railroad—New York & Long Island Bridge 
Ce.—Mr. Austin Corbin. President of the Long Island RR. 
Co., states that the funds have been secured for the construc- 
tion of a bridge over the East River to connect the Long 
Island Railroad with the city of New York. The centre span 
of the bridge will be over Blackwell's Island. The New York 
& Long Island Bridge Co. has been organized, but the details 
of the capitalization have not yet been determined upon. It is 
expected to complete the bridge by July 1, 1897, when it will 
be leased to the Long Island Railroad Co. (V. 59, p. 879). 

Louisville & Nashville.—The directors have ‘ordered the 
*‘construction account” to be closed, the change to date from 
Sept. 30 last. Items that mizht have gone in under this head- 
ing must now be charged directly against operating expenses. 

—(V. 59, p. 878.) 

Newark Passenger Consolidated Traction.—It was an- 
nounced this week that holders of Newark Passenger 5s can 
have them stamped and their ioterest and principal guaran- 
teed by the Consolidated Traction Company of New Jersey 
upon presentation at the office. (V. 59, p. 920.) 

New York & New Eagland.—Judge Colt of the United 
States Circuit Court on Monday issued an order allowing the re- 
-ceivers to pay interest due July 1, 1894, on the first mortgage 
bonds of the company. No opposition was made, it being 
stated that it is prop»sed to make the payment out of earn- 
ings. Judge Colt also issued an order permitting the pay- 
ment of rentals of the Rhode Island & Massachusetts Railroad 
in Rhode Island and in Massachusetts. As to the payment of 


the Norwich & Worcester rent, Mr. Coolidge said that the re- 
ceivers desired the opinion of the Court as to the legality of 
stock issued by the Norwich & Worcester Company in pay- 
ment of Norwich 
stock, before paying 
‘the matter la‘er. 


& New York Transportation Company’s 
the rent. and there will be a hearing on 
(V. 59, p. 929.) 


New York Lake Erie & Western.—At the annual meeting 
this week the old board of directors was re-elected as fol- 
lows: John King, John G. McCullough, Ozden Mills, J. Low- 
ber Welsh, Abram S. Hewitt, Alexander E. Orr, William A. 
Wheelock, Morris K, Jesup, Henry H. Cook. George W. 
Quintard, Willam L. Strong. William Woai'tewrizht, Cort- 
landt Parker, James J. Goodwin, William L'bbey, William 
N. Gilchrist and Eben B. Taomas. Mr. McCullough, as chair- 
man of the proxy committee, voted oa 33,659,700 shares of 
stock, and Unarles H. Coster, of Drexel, Morgan & Co., voted 
“aaa shares, There was no opposition to the regular 
ticket. 

—Holders of the reorganization receipts for funded coupon 
5 per cent bonds of 1885 may collect the amount of the 
coupons due December ist, 1894, on presentation of the re- 
organization receipts for suitable endorsement thereon, either 
at the office of Messrs. Drexel, Morgan & Co., or at the office 
of Messrs. J. S. Morgan & Co., London. (V. 59, p. 781). 


New York Stock Exchange—New Securities Listed.— 
The Governing Committee of the Stock Exchange have 
listed the foliowing secur ities: 


UNITED STATESS per cent bonds, dated February 1,1894,with interest 
from November 1, $50,000,000. 

SOUTHERN PACIFIC RatLROAD COMPANY OF CALIFORNIA.—$647,000 
additional issue of first consol. mortgage 5 per cent guar. gold bonds, 
makiog total amount listed $15,834,000, (V. 59, p. 374.) 

BROOKLYN CITY RAILRVAD COMPANY.—$100,000 additional issue 
of first mortgage 5 per cent bonds, making total amount listed. 
$4,240,000. (V. 59, p. 234). 

WABASH RaAtLRoaD ComMPANY.—$10,009 additional issue of first 
mortgage 5 per cent gold bonds, making total amount listed $23,- 
795,000, 


Ogdensburg & Lake Champlain (including Saratoga & 
St. Lawrence).—Earnings for the quarter ending September 
30 are reported as follows : 


3 mos. to Gross Net Other Interest, Balance, 
Sept. 30. earnings, earnings. encome, rents, taxes. deficit. 

1894...... -- $216,837 $61,914 $453 $67,675 $5,308 
1893.... 236,030 62,275 523 66,878 4,075 


The general balance sheet of September 30. 1894, shows 
loans and bills payable $35,000, against $60,000 on June 30, 
1894. (V. 59, p. 371). 


Philadelphia & Reading,—The statement of earnings for 
October and for the eleven months of the fiscal year begin- 
ping with December 1, compared with the same periods in 
the previous year, is shown below: 

——— Oclober.— ——~ 
1894. 1893. 
$ 3 


-——-Dee. 1 to Oct. 31.—~ 
1893-94. 1892-93 

RAILROAD COMPANY-—- $ $ 

Gross receipts.......... 2,001,792 


2,127,430 18,411,686 20,880,973 











Operating expenses.... 1,067,988 1,074,269 10,437,644 12,466,883 
Operating profit.... 933,804 1,053,161 7,974,042 8,414,090 
Net from other sources 30,509 54,778 445,594 554,604 
Total............---. 964,313 1,107,939 8,419,636 8,965,694 
Deduct— 
Equipment payments. . 88,952 57,793 1,187,307 1,417,528 
Terminal trackage... -.. 50,000 50,000 550,000 350,000 
Improvements.......-.- 20,655 30,803 230,702 103,634 
Proport’n year’s ch’ges. 05,000 718,679 7,800,000 7,905,466 
Total..... dbabiesnion -- 864,607 857,280 9,818,009 9,776,628 
Balance....- as---ee----8Ur. 99,706 sr. 250,659 df.1,398,373 def.807,934 





Gross receipts.......... 2,485,088 2,923,623 20,012,530 21,623,564 
Operating expenses.... 2,466,400 2,477,262 19,394,706 20,082,879 
Colliery improvements. 55,302 72,271 523,394 659,855 
Permano't improven'ts. 8,448 3,150 45,457 56,044 
Gross expenses ....0.-- 2,530,159 2,552,683 19,963,557 20,798,778 
Protit from mining-.....def.45,062 sr.370,940 sr.48,976 sr.824,786 
Proport’nyear’sch’rges 52,000 108,320 1,232,426 1,191,526 











BSIGMES .ccccccccsccecee df. 97,062 sr.262,620 def.1,183,450 def.366,740 
P. & R. anv C. & I. Co.— 


Balance C. & I. Co...... df. 97,962 sr.262,620 df.1,183,450 def.366,740 
Balance of Railroad Co.sur.99,706 sr.250,659 df.1,398,373 def.807,934 


Bal. both companies...sur. 2,644 sr.513,279 df.2,581,823df.1,174,674 
—(V, 59, p. 836.) 


Pittsburg Cincinnati Chicago & St. Louis.—The direc- 
tors of this company Nov. 27 authorized the issue of $4,811,- 
000 additional 41g per cent bonds, of which $3,862,000 are to 
be used to cover advances made by the Pennsylvania Com- 
pany and the remaining $949,000 will cover betterments and 
the retirement of other bords at higher interest rates, which 
are liens on portions of the line, The Philadelphia Ledger 
says: ‘‘ Weare informed that these new bonds are not to be 
sold at present.” (Vol. 59, p, 782). 


Reorganization Plans, etc._-The following is a complete 
index to all, reorganization plans, the names of all reorgani- 
zation committees and all statements respecting the payment 
of overdue coupons that have been published in the CHRONICLE 
since the November edition of the INVESTORS’ SUPPLEMENT 
was issued. a'l earlier facts of this nature being set forth in 
that publication. It does not, however, include matter in 
to-day’s CHRONICLE. : 
The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; Com. 
for committee. 


Volume 59. Pa 
Atchison T. &§. F., Com......$ 





ge. | Volume 59. Page. 
19 | Indianap. Dec. & Spr., plan....920 





Cedar Falls & Mian , plon...... 919 | Oregon Short Line, coup ...... 927 
Chicago & Nor. Pac., plan...... 919 Utah & Northern, coup.......927 
Cleveland & Canton, Com .....€20 
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Seattle Lake ‘Shore & Eastern,—The bondholders’ com- 
mittee are pushing foreclosure as rapidly as the courts will 
rmit. Inthe meantime the road is being satisfactorily run 
y the receivers and is earning somewhat more than last year, 
though behind as compared with 1892. The surplus over the 
operating expensesare being used in maintaining the property. 
About 98 per cent of the bonds is deposited with the Man- 
TAG Trust Co., under bondholders’ agreement. (V. 57, p. 


Springfield (Mass.) Street Railway.—This company will o1 
Dc. 1 consider Za propesition to increase the capital stock. 
The company has expended about $350,000 on double track, 
power house, equipments, &c. 


Southern Railway.—A large block of this company’s secu- 
rities have been sold in Europe, and it is expected that the 
company’s stock and bonds will shortly be listed in London, 
the application for listing having already been made. The 
statement regarding the sale, as quoted by the daily papers 
from a London journal, is officially pronounced to be incor- 
rect. (Vol. 59, page 889.) 


Southern Railway—Charlotte Columbia & Augusta — 
One of the features of the Richmond Terminal plan was th ® 
the Charlotte Columbia & Augusta first mortgage 7s, maturt 
ing next January, were to be continued at a lower rate. This 
was done at 5 percent by an arrangement made at the time 
with the Maryland Trust Company, and resulted in a saving 
of $40,000 a year to the Southern Railway Company. 

The Maryland Trust Company now offers holders of the 
bonds the right to continue them as 5 per cent gold bonds, 
upon payment of 21g p2r cent upon the amount of bonds s9 
extended. An advertisement will be found in another col- 
umn giving full particulars. This privileg2 will expire on 
December 20th, Bonds for extension must be presented at 
the office of the Trust Company in Baltimore. (V. 59, p. 880.) 


Terminal Railroad Association of St. Louis.—At St. 
Louis, Nov. 27, this company filed a deed of trust to the Cen- 
tral Trust Company of New York, as trustee, conveying all 
rights, franchises, leases, rolling stock, etc., as securitv for 
$12,000,000 gold bonds bearing interest at 5 percent. Of the 
new bonds $7,000,000 are reserved to retire at maturity a like 
amount of first mortgage 414 per cents due Oct. 1, 1939, and 
$5,000,000 will retire forthwith the second mortgage bonds of 
1893, which have never been sold and which will now be 
canceled. 

The first mortgage 5 per cent gold bonds of the St. Lou's 
Merchants’ Bridge Terminal Railway. to a total of $3,165,500, 
due October 1, 1930, and guaranteed by the Terminal Railroad 
Association were recently offered in London by Messrs. Brown, 
Shipley & Co. at 103 per cent (four shillings to the dollar). 
—(V. 58, p. 1108), 


Union Pacific.—Coupons of the Union Pacifiz RR. first 
mortgage 63 due July 1, 1894, are advertised to be paid on 
and after Nov. 27, 1894, by the Union Trust Co. in New York 
and by James G. Harris, 92 Ames Building, Boston. There is 
much dissatisfaction expressed that this payment does not in- 
clude interes: on the overdue coupons. Certain large hold- 
ers have declined to surrender their coupons until such in- 
terest is allowed. 

—Judge Sanborn has handed down two important orders with 

regard to petitions filed by Uoion Pacific receivers concern- 
ing the obligations under certain contracts from which the 
receivers asked to be relieved and the operation of certain 
lines which show deficits. 
_ With regard to the continuance of operation of certain 
lines Judge Sanborn confirms the report of the Master, with 
exceptions of that part dealing with the Kansas Central 
railroads and the Kansas City & Omaha Railroad. 
These cases are reserved for further order. The Mis- 
ter’s report recommended the continuance of opera- 
tions of the Carbon Cut-off the Brighton & 
Boulder Branch, the Junction City & Fort Kear- 
ney, the Omaha & Repulican Valley. the Salina & South- 
western, the Atchison Colorado & Pacific, the Atchison Jewell 
County & Western Railroad, and that the deficits arising from 
these lines shall be a charge against Union Pacific. Certain 
arrangements are made for the operation of some of these 
lines on special rates and constructive mileage. 

With regard to the receivers’ petition for relief of 
he obligations under certain contracts, Judge Sanborn 
confirms the Master’s report, filed October 13. under 
which the Oregon Short Line lease, the Montana Railway, 
and Montana Union lease, and the agreement between 
Union Pacific and Northern Pacific in regard to the Mon- 
tana Union Railway is reserved for further hearing. The 
Union Pacific receivers are released from the contract with 
the Omaha & Republican Vallay ani the Oregon Railway & 
Navigation. The petition of the receivers regardiag the agree- 
ment with the St. Paul road for the use of the Omaha bridge 
is dismissed. The Union Pacific rezeivers are released from 
their contract with the Kearney & Black Hills and may oper- 
ate the road without regard to the conditions thereof. They 
are released from the traffic agreement with Oregon Short 
Line, also from the agreement with Oregon Short Line to con- 
struct a road between Portland and Seattle. Judge Sanborn 
also allows receivers to renounce agreements with St, Joseph 
& Grand Island, Kansas City & Omaha and Union Pacific 
Lincoln & Colorado. (Vol. 59, p. 927.) 








The Commercial Limes. 
COMMERCIAL EPITOME. — 


FRIDAY NIGut, Nov. 30, 1894, 


A mid-week holiday—Thanksgiving—has served as an 
influence to curtail general business. Nevertheless dealers 
in nearly all staple seasonable commodities report a fair aver- 
age movement of supplies towards the hands of consumers 
and a feeling of cheerfulness is noticeable in commercial 
circles. Outside capital is still seeking investment in grain 
and cotton, which acts as a strengthening influence upon 
values, Weather conditions have been unpropitious during 
the week, a lack of moisture in the West and Southwest 
retarding the healthy germination of wheat and extreme 
low temperature in the Northwest giving rise to fear of 
injury to fallsown grain not yet sufficiently protected by 
snow. Late information indicates that the practice of feed- 
ing wheat to live stock is still being carried on quite exten- 
sively. There has been further addition to volume of corn 
moving toward storage centre:, but the supply of wheat 
coming into sight is disappointing. 

Lard on the spot has had a very slow call, but prices have 
held steady, closing at 7‘35c. for prime Western, 63(c.@6 gc. for 
pri ne City and 7°70c. for refined for the Continent. The specu- 
lation in lard for future delivery at this market has been dull 
and prices have made no important changes, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon, Tues, Wed. Thurs. Fri, 

November ............-00. 7°25 7°35 735 7°30 > Bebe 
DOOGMEBET .cccs «5200005 7235 #737 «4735 7:30 = 7°30 
TROP. .cccccaccscccecsesccss FOO 7°40 7°35 7°35 foo} 7°35 

Pork has b2en in slow request but prices have been with- 
out change, closing steady at $13 59@$14 for mess, $13 50@ 
$13 75 for family and $14@$16 50 for short clear. Cut meats: 
have been quiet, and prices have been lowered to 634@7c. for 
pickled bellies, 12@10 lbs, average, 514c. for pickled shoulders 
and 814@91c. for pickled hams, Beef has been quiet but 
steady, closing at $8 @$10 for packet, $10 @$12 for family and 
$16@$18 for extra lndia mess. Beef hams have been without 
change at $17@$1750. Tallow has been quiet but steady, 
closing at 4 11-16@4°{c. Lard stearine has beea quoted nom- 
iaally unchanged at 9!¢c. Oleo stearine has b2en quiet and 
without change at 7!gc. Cotton seed oil has been freely 
offered, and prices have declined, closing at 25c. for prime 
crude and 2914@30c. for prime yellow. Butter has been 
quiet but steady, closing at 15@25c. for creamery. Cheese 
has sold moderately well at full values, closing at 9@12c. for 
State factory, fullcream. Fresh eggs have advanced, closing 
firm at 241¢@25c. for choice Western. 

Raw sugars have been under neglect and nominal, but gener- 
al indications were weak and unpromising. Centrifugal 
quoted at 31>. for 96 de2zre»s test and muscovado at 3c. for 
89 degrees test. Refined sugars remained low in cost, but at- 
tracted only small jobbing orders: granulated quoted 414c. 
Teas are securing increased attention ; other leading groceries 

uiet. 

Coffee sold with rather less freed »m, and ordinary qualities 
were easier in tone und2r some pressure to dispose of them, 
but choice grades continued scarce rnd firm. Rio quoted 
16°¢c.-for No. 7, good Cucuta at 1914c. and interior Padang 
at 241g¢.@25:. Speculation for future delivery has been 
cautious in method, with line of trading reduced and prices 
unsettled, closing with soms covering on local account. The 
following were final asking prices. 





Deo ..... ..220013 8 1a. | March..... ....12°700. | June .....2.....12°25¢. 
nek sonmaiic 13°40c. | April....... 0008 8°O00. | JUlY. .cccce.cvcsl S158. 
_ eee pT)  ) ee 12:30c. | Sept... ...cce---.-11°85¢. 


Kentucky tobacco has met witha slow trade but prices have 
held steady; sales 100 hhds. S:ed leaf tobacco has continued 
in slow request but prices have been without change and 
steady; sales for the week were 1,550 cases, as follows: 200 
cases 1893 crop, Pennsylvania Havana seed, 9@10c.; 150 cases 
1893 crop, Pennsylvania s°ed leaf, 514 @9c.; 50 cases 1892 crop, 
Pennsylvania Havana seed, 1214c.; 300 cases 1893 crop, New 
England Havana, 544@12lgc ; 200 cases 1892 crop, New Eag- 
land Havana, 16@4)c.; 150 cases 1893 crop, State Havana, 6@ 
8e.; 200 cases 1893 crop, Wisconsia Havana, 5@9c., and 300 
cases 1883 crop, Zimme:’s, 11@12c.; also 59) bales Havana, 
63c.@$1 05, and 450 bales Sumatra, 90c.@ $3 20 in bond. 

The trading in the market for Straits tin has contiaued 
slow and prices have further declined under weaker advices 
from abroad, closing at 13 95c. Ingot copp2r has advanced a 
trifla and the close was steady at 9'50c. for Like. Lead has 
been quiet and without changes of importance, closing at 
3°121c. for domestic. Spelter has decliaed and the close was 
dull at 3°30c, for domestic. Pig iron has been in fair request 
and steady at $9 75@$13 for domestic. 

Refined petroleum has been unchanged at 5‘15c. in bbls., 
2$5c. in bulk and 6:25c. in cases; crude in bbls. has been 
steady, Washington closing at 6°. ia bbls. and 3:5)c. in bulk; 
naphtha 5%¢c. bid. Crude certificates have been steaty, clos- 
ing at 827,c. bid. Spirits turpentine has been quiet, but 
steady, closing at 273¢@28c. Rosins have been without 
change and quiet, closing at $1 30@1 35 for common and 
good strained. Wool has sold fairly well at steady prices. 
Hops have been quiet but steady. 
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COTTON. 
Fripay NIGHT, November 30, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 364,220 bales, 
inst 319,912 bales last week and 369,462 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
3,719,016 bales, against 2,993,650 bales for the same period of 
1993, showing an increase since Sept. 1, 1894, of 725,366 bales, 





Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 























Galveston......| 11,953 24,738| 8,308 15,019 §,347, 17,348| 85,713 
Pola0d, £0...) nce] sone me Deere maid ow .| 1,998} 1,998 
New Orleans.. | 22,870, 22,336, 25,282, 13,107, 13,993 29,416 127,054 
Mobile......---| 1,533] 2,475) 2,314) 3,490 1,022 3,516 14,355 
Bccnsssail eons ie Teche eee oateedl “eameek- > > ae 
fevannah......| 3,331 5,879! 5,792| 5,241) 3,911! 130) 24,784 
Brunsw’K,&6.| scccce| racecs| seccce| seccee| sccces 3,586 3,586 
Charleston ..... 2,993] 3,188 5,030, 3,622 2,763 2,710) 20,308 
Pt. Royal, &6.| ....0.| ....0. eccces| <cccee| ccnses| 8,940, 8,940 
wilmington....| 2,233} 1,516] 4,184) 2,545! ...... 4,251| 14,729 
Wash’ton, &0.) 200) caceee| --2-- ee ee 73, 73 
Norfolk......... 6,033} 5,382 5,755 6,316, 4,330, 4,3°3, 32,709 
West Point...| 2,088 3,178] 4,383 773 3,256 3,032 16,710 
N’port N., &0.| seeece| ..--0 sepa sensi «| ssoe.| 2,583, 2,583 
New York......| 1,136) 977} 1,521) ......| 669, 1,243 5,546 
BOstON ..-..-20.| ----+- still Gigeed ‘capinl: tania cpannell| stiseas ‘ 
Baltimore ...... RE: pL aaa “_ aa roe 1,098, 1,098 
Philadelph’ad&e| 955} 687| S27) 727) ...-- 939, 3,605 
Tot’ls this week) 55,632| 70,386| 62,886, 50,840 38,291 86,185 364,220 








The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last vear. 




















7 1894. 1893. Stock. 
peetpis '0 | “This \Since Sep.| This |Since Sep. 

Nor. 30. | week. | 1, 1894. | Week. | 1, 1893. | 2894 | sens. 
Galveston...| 85,713 876,630 52,521! 591,457| 256,604’ 172,319 
Velasco, &o.| 1,998! 27,025 1,445| 18,461] —...... | aseee . 
New Orleans 127,054 1,179,066 86,947| 872,162) 371,352, 314,296 
Mobile.......| 14,355' 112,054! 10,036 104,532| 27,663, 29,271 
Florida...... 429| 13,121! 2,001! 9,907 ee See: 
Gavannah...| 24,784, 541,242 39,718 563,435) 127,793, 137,454 
Br'wick,&o) 3,536, 61,611) 2,327) 41,780] 9,828 18,500 
Charleston ..| 20,308 241,822 17,393 210,705 85,859 94,724 
P.Royal,do| 8,910 53,571| 7,534) 30,367) --nee| nee 
Wilmington..| 14,729| 154,436, 9,067) 115,241) 6,753) 37,847 
Wasn’n, &¢ 73, 447 54 301 onscal coccse 
Nortolk ... ..| 32,709! 215,055) 31,730, 243,347) 70,702) 91,518 
West Point) 16,710, 139,418] 16,424) 106,684) 32,377) 23,455 
N’p'tN.,&o, 2,583, 17,082, 3,053| 16,185| 9,792, 9,891 
New York...| 5,546' 20,961/ 3,016) 12,359, 99,252, 164,247 
Boston ...200| ---200| 56 9,333) 25,375] 28,000, 22,500 
Baltimore...| 1,098, 29,044] 2,219, 17,923, 17,662, 23,106 
Philadel.,d&o.| 3,605) 34,475| 2,113, 12,429) 12,104) 7,532 








Totals 364,220 3,719,016 296,931 2,993,650 1,183,741 1,151,710 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 
Galves’n,&e.| 27,711! 53,966) 53,099) 59,604! 32,743, 34,624 
New Orleans) 127,054! 86,947, 83,309 99,090) 80,994) 98,312 
Mobile ......| 14,355, 10,036 10,553) 9,993) 9,574) 14,125 
Bavannah...| 24,734! 39,718, 33,435] 49,850| 37,355] 35,072 
Char'ton,&c.| 29,243 24,927, 11,281] 20,369] 15,090 17,122 
Wilm’ton,&0} 14,802 9,121' 8,463] 9,826, 4,271' 8,736 
Norfolk ..... 32,709 31,730, 12,911] 19,322, 22,567| 20,448 
W. Point,&o,| 19,293 19,477, 12,640] 16,2 Ld) 13,015 17,060 
Allothers...| 14,264 21,009, 22.659] 26,593 25,709 19,939 
Tot. this wk.| 364,220] 296,931| 248,355] 293,161, 241,318 265,488 
3719,016 2993,650 2741,576|3765,347 3440,570 3384,803 


Bince Sept. 1 

The exports for the week ending this evening reach a total 
of 264,115 bales, of which 117,972 were to Great Britain, 43,095 
to France and 98,048 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 






























































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 





ON SHIPBOARD, NOT CLEARED—FOR 














! | 

| Leavi 
Nov. 30at— | Great | | Other | Coast- | Stock- 

| Britain, | PP4NCC.| Foreign’ wise. | Total, | ‘ 
Sew Orleans...) 35,082 | 33,360 | 47,514| 2,497|118,453/ 252,399 
Galveston*.....| 87,308 20,953 | 21,975 7,248 | 137,519) 119,035 
Savannah......| 6,000) 1,500) 10,000) 2,009) 19,590; 108,293 
Charleston.....| 11,500 None.| 13,000) 1,000} 25,500' 60,359 
Mobile ......... | 6,000) None.| None.| Non3.| 6,000) 21,663 
Norfolk ........| 42,8300  None.| 2,000) 5,000/ 49,800! 20,902 
New York...... | 7,600} 800) 6,250) None.| 14,450| 84,102 
Other port -....| 27,000, None. | 22,000) None.| 49,000 | ‘D16 
Total 1894... 223,290 | 56,618 |122,739| 17,775 | 420,422! 763,319 
Total 1893... 209,444 | 33,634 103,783) 14,170 | 363,031 | 785,629 
Total 1892...| 82,845 | 35,622 | $1,236 19,623 | 222,346 | 833,824 





Speculative dealings in cotton for future delivery at this 
market have continued up)n a liberal scale. Acute fluctua- 
tions in value accompanied the progress of operations, with 
the general course upward at cammencement of the week but 
subsequently on the downward turn under an effort to realize 
profits. The market in general has proven an attractive field 


for outside sp2culative cipital. Oa Saturday, stimulated by 
strong advices from abroad and the South, there was vigorous 
demand for covering and investment, upon which prices were 
raised 14 points, closing well sustained. Monday opeaed with 
disappointing advices from abroad, and prices here lost 11 
points, but at that attracted a quick general demand, and 
there was a sharp recovery tuat left final rates 4 points net 
gain over the previous evening. Tne market during Tuesday 
made a further temporary advance of 6 points, but at that 
gain demand appeared to fall away and sellers manifested a 
nervous feeling under which came reaction, and closing rates. 
revealed a net loss of 4 points. Wednesiay developed general 
weakness, Liverpool shading off, the South offering supplies. 
with increased freedom and at lower rates, and under attempts 
to realize on long engagements prices declined 13 points, clos- 
ing weak. Thursday was Thanksgiving holiday, and the Ex- 
change held no session. To-day there was another decline of 
15@16 points, under continued strong pressure to realizaupon 
recent investments. Cotton on spot dull and weak. 
The total sales for forward delivery for the week are 1,176,890 
bales, For immediate delivery the total sales foot up this week 
615 bales, including —- for export, 415 for consumption, 
— for speculation and 20) on contract. The following are 
the official quotations for each day of the past week— 
November 24 to November 30. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Ravision Committee, at which grades other than 
middlirg may be delivered on contract: 





oo on. | Good Ordinary..........c.l4g oT, 
Middling Fair. . 7g, on. | Good Middling Tinged... Even, 
Strict Good Middliao lg on. | Strict Middling Stained.. 732 off. 

food Middling........ 5ig on. | Middling Stained........-. 13 of, 

Btrict Low Middling...... 314 oft. | Strict Low Mid. Stained.. 2%99 of, 

Low Middling ........... e 748 off. | Low Middling Stained....1%g of, 
Strict Good Ordinary..... 13, off. 


On this basis the prices for a few of the grades would be as 
follows: 
























































UPLANDS. | Sat. | Mon|Tues| Wed! Th, | Fri. 
Good Ordinary.........-...-+.- | 47% | 4% | 47% | 423,6) bm | 4tlig 
Low Middling...... ---.s0----00 5%6 | 5%16| 5%@ | 54 | § | 5% 
neon mate nbcbenadtnnbutndal | | 16 5ldig) = 51336 
Good Middling . .....«..... «----| 65.6 | 654g | 651g | 6 ° 
Middling Fair.......... -....--.! 67% | 67% | 67% | G3 _) DW | 6g 

GULF. | Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary.......ccse--0002:; 518 | 538 | 518 5lig| hb | 4ldig 
Low Middling ............. s-see| 51546) 51516) 5156) 5% | S| 5% 
middling Sarath ianasthweeascte -| 6% | 6% | 6% | Gig) = | Clie 
Good Middling..._......-...-.0. 6%1¢ | 6%6 | 6% | 6 | £ 63g 
Middling Fair........... pana Te | 7 | 738 | Tia! DW | dlde 

STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 
Low Middling... | 45g | 45 | 453 | 4% 4716 

ddling....... Aes 59:6 | 5%6 | 5%¢| 519 | Holi- 

Strict Middling cigesadi . «| 52539) 52539) 5253,) 52349) day. | 51%%9 
Good Middling Tinged... 3 6 6 51516 51316 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the —— 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 



































| SALES OF SPOT AND CONTRACT. 
6POT MARKET | Sales of 
CLOSED. Ex- | Con- | Spec-| Oon- | Futures. 
| port, sump. jul't’n| tract. vaneued 
Sat’day.|Dullat adv...) ....|  .-0.| se0e|  ceee] cane} 161,200 
Monday Quiet & steady..| .... 206} ....| 206 255,100 
Tuesday |Quiet ..... .... secs] sene| sees], snes] ) sass ‘ 
Wed’day|D’i&easy,ljgdc) ....; 104 --... cose 104/ 251,800 
Thur’d’y| .......-.. Sh tek See Pe PR Pe Pe ee 
Friday..|Dallat4gdec...| .... 105, .... eoue 105; 237,100 
Total.| .......2.....-...| -...) 415) ....| 200| _615]1,176,800 








(aE SALES AND PRICES OF FUTURES are shown by the 





Week Ending Nov. 30. | From Sept. 1, 1894 to Nov. 30, 1804 
Exported to— Exporte: to- 
Exports 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France| nent, | Week.| Britain.|7rance) nent, | Total. 

Galveston..... 30,913] ...... 17,414} 48,327) 277,427/111,033] 155,615) 544,050 
Velasco, &C....)  -.-000]  seeeee 1,S74) LOTR! ccccccceh corcce 22,348} 22,348 
New Orleans..| 43,491) 46,055} 20,512 119,058] 305,615'171,058; 215,792} 692,465 
Mobile & Pen.| ......| sese-- 770 770; $0,295) ...... 4,669, 34,934 
Savannah ..... oo en 6,783) 16,440 2),422| 9,137) 210,933) 240,192 
PURSUE...) cccccc] coccced ceccec! cocces 21,960] ...... 10.441) 32,421 
Charieston*...} 13,185) ...... 16,844) 30,029) 1C0,117| 2,100 84,374) 196,591 
Wilmington..| .. ... ate 5,556) 5,456) 31,033) ...... 73,306, 104,348 
Norfolk........ BSl ccccos] secces 23) 31,422) ..... 4,20)} 35,622 
West Point....; ...... es 10,432; 10,432 25,215] ..... 19,432 35,617 
N’p’t News, &! ...... es we BAe { 4,963] ...... 4,963 
New York..... 16,072, 2,040] 4,126) 22,238; 123,734) 11,044 75,979, 214,657 
Boston......... cc. 115 1,918! 45,755)... | 546. 46,302 
Baltimore......| 2,434) ...... 4,642; 7,076 27,920 100 43,143' 71,163 
Philadelp’s....] 374) esse.) sees. 874) 11,487] «2... | 1,319 12,888 
Total.........) 117,972) 48,095 $8,048 264,115 1,030,891 395,377, 913,127 2,278,895 
7.349 197,478 1,016,578 232.072 587,771 1,883,421 


Total. 1898 ...1136.659! 3 479! 
* anciading Port Koya), 








following comprehensive table. 
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Tee Mo tte N Movement to December 1, 1893. 
Receipts. Receipts. | 
Towns. This Bince This Shipm’ts| giock 
week, \Sept.1,’94. 1] week. : Dec. 1. 
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Market, Sales and Market, | DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 


Prices of Range and Neen EEE ST a eo —$—$—$—$—$ emeseni fe es Se 
FUTURES Tola Bales. | November. | December. | January. | Febru —___—— 


August, September. | October. 








ary. March. | April. May. | “June. | July. 


Saturday, Nov, 24— Firm. Aver .. 5°72 Aver . 5°71 Aver 581 Aver . 5'86|/Aver .. 5-92\Aver . 5°99|Av 60 . y “1BlAve . 
Gaice potal......-..| 161,200 | | _ _ 300 "4,700 34,600 4,400 62.900 sabe |{"S5,200 |e Se ine, Se aye Aver... 
Prices paid (range) 5°650 6°24 5720 bg 5650 5°76 5’84a@ 5°89) 5890 5°96) 5°95 6°01) 600e 6°07 6060 6°14 6140 €:20 6199 6°24) — oS = 
Closing....-....---.| Higher. | 5°71- 5°73) 574— 5°75, BB2— 5°83\ 5°87- 5:89] 5°93— 5-94] 5v8— 6-00) 6-05- 6 06) 611- 6-12) 616— 618| 621— 622} — — — 
Monday, Nov. 26— Lower. |Aver . 5°63|/Aver_ 5°71 Aver... 577\Aver 5'83|Aver.. 5'90'Aver.. 594|Aver 6:0 06 or ° ' 
Bales, total 255,100 100 7,100 | 43,100 11,100 98,000 6,500 55,100 [nn 18,700 * whe $200 2 esa $000. weds x 
Prices paid (range)| 5638 624] 5630 — | 5°65@ 5:79 S7le 5'87| 5776 5°92| 5°82@ 5°99) 5°88e 6:03) 5-930 6:10 6-003 615, 6058 oO al 6'11@ 6°26) 6-240 
Closing Higher. | 5°75— 5°77| 578- 5:79) 5'86- oet| S01 5°92] 597— 528] CO3— — | GOS- 609 G14 6-15) 619- 6.0| 624. 625) — — — 
Tuesday, Nov. 27— Higher. |Aver. Aver.. SSlAver 5'S9|Aver 5°93 Aver.. 5'99\|Aver . 6°04)Aver.. 6°1 * 5 . | J 
Bales, total modes 3,900 | 45,000 7,700 | _ 101,500 11,600 Fa5o0 | 15,500. ood: wae? eee 
Prices paid (range) — 6 — | 5760 5°87, 5:580 5°94) 5°880 6-00) SRO 6°05, 6:00 6°09| 6:05 6-14 6:10@ 6°19| 6160 6°23| 6210 6:29 
ClosiNg....-++--++4+ B71- 5°74) S*74- 57 S82, 5°83] 5°88 5°89] 593— 5°94) 5°99- 6-00] 604 G5) G10 61 é ee 
6:0 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 



































A CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
Nov. 30. | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 5516 5lg 5lg 5lg : 5g 
New Orleans 54g 51a 5% 5716 : 55ig 
bile... .. -. 53g 538 538 54s : 533 
ee) | | |) ee) | 
Charleston. . 16 16 °16 16 : ° 
Wilmington. 5 519 51g 5g me) 5% 
Norfolk...... 5 53g 545 5716 aS 5048 
tON ..-00- 578 6 6 6 s 551g 
Baltimore 5% 5% 5% aM 3 55 
Philadelphia} 6% 64 64 64 eo _ 638 
Augusta .... 54 5% 5%16 5716 ‘ 54 @51¢ 
Memphis.... 5716 5716 5716 5716 H 51g 
st. Louis .... 5716 5716 5714 5ig H 5716 
Houston .... 5516 5716 5lg 54a H 5716 
Cincinnati .. 55g 55g 5% 5% : 55g 
Louisville. .. 551 551¢ 55a 553 4 55, 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


5% | Little Rock.... 53 ;,] Newberry...... -..... 
5 Montgomery... 5 Raleigh ........ 5 

47g | Nashville ...... 5% | Selma..... ..... 533 
5 |Natchez....... 5% | Shreveport..... 415 ¢ 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns 

» . 1892. | 1893. | 1894, | 1892. | 1893, | 1894, | 1892, | 1893. | 1894, 
Oct. 26..... 290,470 353.238/397,676 288,774 276,982 274,265 319,254/ 408,119 438,043 
Nov. 2... 293,552) 334,762 429.443 321 ,031/ 321,560) 323,725/325,8(9/ 579,340 478,903 
> Bow 265.619) 296,141 394,662 320,015 343,158) 371, 1v7|270,603/317,739 442,064 
* Mircses 262,766 200,571 360,462) 826,081)388.676 402,219/262 882/315,089 400,554 
© BB .ccce 251,764! 291,008'349.942 348,860 409,689 408,438) 274,543/312,019 356,161 


“ 30. 248,355 298,931'364,220 396,627/422,466 443 014 296,122)/309,708 398,996 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 4,104,695 bales; in 
1893 were 3,339,950 bales; in 1892 were 3,009,569 bales. 

2.—That although the receipts at the outports the past week 
were 364,220 bales, the actual movement from plantations was 
$98,796 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 309,708 bales and for 1892 they were 
296,122 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 30 
and since Sept. 1 in the last two years are as follows: 



























































1894, | 1893. 
November 30 
. Bince | Binos 
Week. | sept. 1. | Week. | gept. 1. 

8t. Lonis..... © enecceveesooss 55,242) 383,655/133,116) 229,792 
CEB uscd coccscccss a -cebnne 19,291; 150,957) 15,869 92,491 

VER EER ces ccccccanc mncansl  saeces 545) 3,351 4,553 
Via Evansville.... .........-..0. 105 1,387) 592 4,711 
Via Louisville.... ...... .-.-e0- 11,016 70,778) 11,892 37,853 
Via Cincinnati...... ...cccccccee 11,935) 68,001) 5,754) 40,760 
Via other routes, &6...... ...... 7,168} 50.398) 8,457! 38,628 
Total 68 OVeriand.......... 104,751) 725,721 | 79,031] 4 18.793 

Peduct shipments — 

Overland to N. Y., Boston, &c..| 10,249 84,436 16,681 68,536 
Between interior towns ........ 703 10,185) 2,708) 11,743 
Tnland, &c., from South ........ 2,180 30,367; 5,177 33,729 
Total to be deducted.......... 13,132} 124,988) 24,866] 114,058 














Leaving total net everland*..| 91,619) 600,733) 54,165) 334,735 

*Including movement by rail to Canada. 1 Revised. 

Thefo ing shows that the week’s net overland movement 
tais year m 91,619 bales, against 54,165 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an insrease over a year ago of 265,998 bales, 


























1894. | 1893 
In on one Spinners’ — 

ings. nce Since 

Week. | gept. 1.| Week.| gept, 1 
Receipts at ports to Novy. 30...... 36 1,220|3,719,016|296,931|2,993,650 
Net overland to Nov. 30.......... 91,619] 60C,733| 54,165) 334,735 
Southern consumption to Nov.30| 20,000} 230,000) 19,000! 221,000 
Total marketed ..... ..... «+22. |475,839]/4,549,749| 370,096 3,549,385 
Interior stooke in excess..... ....| 34,576] 385,679) 12,777| 346.300 

Came into sight during week.'510,415| .... .|382,873 

Total in sight Nov. 30. ....... | seeeee 4,935,428} ...... 3,895,685 
Borth’nspinnerstak’gstoNov.30\ ...... 977.977! ..a0e ~ 572 685 














It will be seen by the above that there has cme into sight 
during the week 510,415 bales, against 882,373 bales for the 
same week of 1893, and that the increase in 4 sount in sigh: 
to-night as compared with last year is 1.039.743 hales 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that the weather 


has been as a rule favorable for gathering the crop during the 
week and that picking has progressed rapidly. The move- 
ment to market continues very liberal. 

Galveston, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching six hundredths of an inch. The ther- 
mometer has averaged 68, ranging from 60 to 76. 

Palestine, Texas.—Moisture is needed, as the ground is too 
hard for working and fall plowing is delayed. It has rained 
on one day of the week, the precipitation reaching one hun- 
dredth of aninch, The thermometer has ranged from 44 to 
80, averaging 62, 

Huntsville, Texas.—There has been rain on one day of the 
week, the rainfall reaching twenty-five hundredths of aninch, 
Average thermometer 66, highest 80 and lowest 52. 

San Antonio, Texas.—We have had but a trace of’raim 
during the week. The thermometer has averaged 66, rang- 
ing from 52 to 80. 

Dallas, Texas.—The weather has been fine for picking cot- 
ton throughout the State and in some localities a great deal 
was gathered. Picking is nearly completed in a few localities 
over Central and Southwestern Texas, but a great deal of cot- 
ton is still ungathered, especially over the Eastern portion of 
the State. The topcrop is about all open and ready for 
picking. It is reported from Floresville that pickers are very 
scarce and in great demand in that section of the State. It is 
believed now that notwithstanding the exceptionally fine fall 
for saving the crop that some cotton will be ungathered by the 
last of December. The continued drouth is becoming dis- 
tressing to the farmers in some localities, as it is retarding fall. 
work generally. The ground is too dry and hard for plowing 
and rain is needed badly. Insome localities over the Western 
portions of the State wellsare going dry and water for stock is 
getting scarce. We have had rain on one day of the week, 
the rainfall being three hundredths of an inch. The ther- 
—— has averaged 56, the highest being 82 and the low- 
est 30. . 

Luling, Texas.—Dry weather has prevailed all the week.. 
The thermometer has ranged from 54 to 82, averaging 68, 

Columbia, Texas.—There has been but a trace of rain dur- 
ing bmg week. Average thermometer 66, highest 80 and low- 
est 92, 

Cuero, Texas.—There has been plenty of sunshine during. 
the week, which was beneficial to opening cotton and also 
facilitated picking. Rain is generally needed, however. 
The thermometer has averaged 69, the highest being 82 and 
the lowest 56. 

Brenham, Texas.—The weather has been favorable. There 
has been rain on one day of the week, the precipitation bein 
five hundredths of aninch, The thermometer has averag 
69, ranging from 56 to 82. 

Belton, Texas.—We have had dry weather all the week. 
The thermometer has ranged from 48 to 82, averaging 65. 

Fort Worth, Texas.—There has been only a trace of rain 
during the week. Average thermometer 56, highest 81 and 
lowest 31. 

Weatherford, Texas.—We have had no rain all the week. 
The thermometer has averaged 58, the highest being 80 and 
the lowest 32. 

New Orleans, Louisiana.—Rain has fallen on one day of 
the week to the extent of one hundredth of aninch, The 
thermometer has averaged 65, 

Shreveport, Louisiana.—We have had atrace of rain on 
one day during the week. The thermometer has averaged 
60, ranging from 26 to 78. 

Columbus, Mississippi.—There has been rain to the extent 
of six hundredths of an inch, on two days of the week. The 
thermometer has ranged from 29 to 74, averaging 54. 

Leland, Mississippi—Dry weather all the week. Average 
thermometer 56°9, highest 80, lowest 31. 

Little Rock, Arkansas,—Telegram not received. 

Helena, Arkansas,—Cotton is nearly all picked. There has 
been a trace of rain on one day of the week. The thermome- 
ter has ranged from 34 to 74, averaging 53°3. Rainfall for 
November one inch and thirty-two hundredths on four days. 

Memphis, Tennessee.—Picking and marketing continue to 
progress rapidly. There was rain on Friday last, the rainfall 
reaching forty-four hundredths of an inch, and the weather 
now looks threatening. Average thermometer 52°8, highest 
71°1 and lowest 35:3. 

Nashville, Tennessee.—We have had rain on two days of the 
week to the extent of twenty-seven hundredths of an inch. 
The thermometer has averaged 47, the highest being 70 and 
the lowest 30. 

Mobile, Alabama,—There has been rain on one day of the 
week, the precipitation reaching seven hundredths of an inch, 
The thermometer has averaged 60, ranging from 42 to 7. 
Month’s rainfall twenty-one hundredths of an ‘nch, 

Montgomery, Alabama.—Picking is nearly completed. We 
have had rain on two days of the week to the exteat of fifty- 
nine hundredths of an inch. The thermometer has ranged 
from 46 to 68, averaging 57, 

Selma, Alabama.—Telegram not received. 

Madison, Florida,— Rainfall for the week thirty-six hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 52, the highest being 76 and the lowest 39, 

Columbus. Georgia.—We have had dry weather all the 
week. The thermometer has averaged 53, ranging from 35 


to 67, 
Savannah. Georgia.—It rained on one of the week, the pre- 


RSA UR AOA NP 


OIA Ge UNTER DE 











974 


THE CHRONICLE. 


{ Vor. LIX, 





cipitation reaching forty-six hundredths of an inch, The 
thermometer has ranged from 41 to 75, averaging 58. 

Augusta, Georgia.—Rainfall for the week twelve hun- 
dredths of an inch on two days. Average thermometer 54, 
highest 73 and lowest 35. During November the rainfall 
reached one inch and eighty-two hundredths. 

Charleston, South Carolina.—We have had rain on one day 
of the week, to the extent of fifty-one hundredths of an inch. 
The thermometer has averaged 57, the highest being 73 and 
the lowest 38. 4 

Stateburg, South Carolina,—There has been light rain on 
one day of the week, the rainfall reaching seven hundredths 
of an inch. The thermometer has averaged 54°5, ranging 
from 34 to 70. 

Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 
8 o’clock November 29, 1894, and November 30, 1893. 


|Nov. 29, '94.| Nov. 30, ’93. 












Feet. Feet, 
New Orleans ......../ Above low-water mark. 25 4:0 
Memphis ...... .---Below zero of gauge. o1 | *3°0 
Nashville. .Below zero of gauge. 16 "33 
Shreveport .-Below zero of gauge. 54 13 
Vicksburg ..... -Below zero of gauge. 4°5 “LO 








CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO DEC. 1. 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to December 1. 

INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 29. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

Receipts. 
This Since 
Total. | Week.| Sept. 1. 








Shipments this week.| Shipments since Sept.1. | 


Year| Great | Oonti-| tr | Great | Oonti- 
Brit’n.| nent. | T0t@!.| Britain) nent. 








2,000) 5,000| 19,000} 24,000 10,000} _ 47,000 
43000} 6,000! 59,000} 65,000/15.000| 121;000 
| 9.000) 3,000} 66,000} 69,000 21,000} 73,000 
3,000| 3,000) 42,000) 45,000 8,000] 91,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
5,00C bales and a decrease in shipments of 2,00C bales, an- 
the shipments since Sept. 1 show a decrease of 41,000 bales, 
The movement at Calcutta, Madras, and other India ports f: 
the last reported week and since the ist of September, for tw« 

‘*Other ports’ cover Ceylon 


err has been as follows, 
ticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipmenis since Sepi. « 
Great | Conti- Great 
| Britasn.| nent, | Total. | Britain. | Continent. Total. 
atta— 
BP icccccc| cecece|  sacese 3,000 2,000 5,000 
1893...... | cecee + 1,000 | 2,000 3,000 5,000 
1894..... 2,000 | ..cc0 © 12,000 9,000 21,000 
_ ae } 1,000; 2,000 12,000 8,000 20,000 
All others— 
Diiietnes <«desee | -¢aeane 10,000; 18,000 28,000 
1893...... | asses eo] secce ° 15,000; 19,000 34,000 
Total all— | 
1894......| 2,000] ...... 2,000 25,000 29,000 54,000 
1893...... | 2,000) 3,000) 5,000! 29,000! 30,000! 59,900 





The above totais for the week show that the movement from 
the ports other than Bombay is 3,000 bales Jess than the same 
ween last year. For the whole of India, therefore, the total] 
ehipments since September 1, 1894, and for the corresponding 
eerleds of the two previous years, are as follows: 

BXPORTS TO SUROPE FROM ALL INDIA. 























ss 1894, l 1893. l 1392 
toali Burope| Tris | Since | This | Since | This | Since 
ia week. | Sept.1. | week. | Sepi.1. | week. | Sept. 1. 
-sseeee| 2,000) 24,000) 4,000) 65,000) 9,000! 69,000 
Qllotherports.| 2,000 54,000} 5,000} 59,000! 1,000] 52,000 
Total.. .... 4,000 73,000! 9,000! 124,000 10,000] 121,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow ing 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Al ia, Egypl, | 
exandria, Egyp | 1993. | 1893. | 1892 





November 28. 





| 
} 290, 
1,663,000 1,616,000 














Mecsiptesgantany).... 

ia week... 225,000 000 | 350,000 

Since Sept.i. | 2. 906/000 
This | Since || This | Since || This | Since 
week. laepe 1.|| week. leapt ‘| week. laepe 1. 


— 
To Liverpool .--a.ecz|10,000) 90,000)|13,000) 86,000 DERE FORTH 
To Continent........| 6 89, 7,000 66,000, 9,000} 74.000 
Total Europe. ......16,000 179,000! 20,000, 152,000 32,000 231,000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Nov. 23 were 225,000 cantars and the shipments to all Euro; e 
16,000 balee. 











MANCHESTER MARKET.—Our report received by cable to. 
night from Manchester states that the market is quiet for 
both yarns and sheetings. Manufacturers ara generally 
complaining. We give the prices for to-day below and leayg 
those for previous weeks of this and last year for comparison: 




















1894. | 1893. 
Oott’n 

32s Gop.| 8% tbs. | “Yia’| 328 oop. | 8% Lbs. oo 
Twist. Shirtings. Upids' Twist. Shirtings. Upids 

a2 @4\4 a4@/] @|4 @ ie @. 6. 64a0 

Oc. 26/553 9633 4 51996 4 | 379 |73 O7% [5101907 Tig! aig 
Nov.2|\54¢ @6% 4 4406 3 | 31 |7% @7% [5104907 7lg 4ty 
“ "91533 @6¥g 4 31986 2 | 3ls2 7 2753 51007 Tigi 4g 
“ 16/5544 96 |4 3 @6 1g 3 (6% O75 9 O7 7 | Aig 
“ 23/5716 @6ls |4 3 @6 2 | 3% (6131g07%3 |5 81997 7 | dig 
“ 301512 26% |4 3 @6 2 | 353,'6% @733 5 8 @7 7 | Ate 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (November 36) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 








1894. 1893. Stock, 


Receipts to Nov. 30. This | Since | This | Since Ee: 
week. | Sept. 1.| week. |Sept. 1.| 1894. | 1893, 


Savannah .............-..| 3,131| 39,435} 1,997) 33,585/17,218112,969 
Charleston...... i 398) 3,141 111} i,727| 2,537) 1,415 
Florida, &¢............-.- 288| 2.005} 290) 1,293) 1,819] ‘941 


deeartiicanent sees 
TUG ccancundcasnerene 3,817| 44,581! 2,398) 36,605/21,374/ 15,325 


The exports for the week ending this evening reach a total 
of 3,056 bales, of which 3,011 bales were to Great Britain, 45 to 
France and —- to Reval. and the amount forwarded to 
Northern mills has been 3,355 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893. 


[Week Ending Nov.30.| Since Sept. 1,1894. |North'n Mills, 





































































Ss | Great | Fi Great | Fr’ Si 
rom— | Grea r’nce ‘reat | nee ince 
p \Brit’n.| de. | Total. |Brivn.| de, | Total. | Week. | gen, i, 
Savannah.... 2,982) ......| 2,932) 4,348] 337| 4,685| 2,961/14,293 
CREEPER MG) ..2c00) cescce) «200s a eee 139} 106) 425 
Florida, &c.| ......| 93) . | 288] 1,710 
New York.. | oo . 
Boston . .... 
Baltimore ..| aa " 
Total.....| 3,011,  45| 3,056 6,669| 1,396| 8,065) 3,355/16,428 
Total 1893. ...... | 280) 280/14,605 2,241/16,346) 1,545) 6,275 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov. 30 at Savannab, for Floridas, common, 
9c.; medium fine, 1134c.: choice, 1414c. 

Charleston, Carolinas, medium fine, 17c. to 20c.: fine, 24¢c.; 
extra fine, 28 to 35c. 

JUTE Botts, BaaGaine, &c.—The market for jute bagging 
has been rather quiet the past week. Quotations for jobbing 
iotsare steady at 5°gc. for 134 lbs., 61gc. for 2 lbs. and 6gc. for 
standard grades. Concessions would be made, however, on 
round lots. Standard brandsin car-load lots are quoted at 
5lgc. for 134 Ibs., 6c. for 2 lbs. and 61¢c. for 214 Ibs., f. 0. b. 
at New York. Jute butts are featureless at 13gc. to 1gc. on 
the spot. 

EGyPTIAN CoTTON Crop.—The following report on the cot- 
ton crop in Egypt was issued by the Alexandria General 
Produce Association under date of October 31 : 

The cotton trees profited greatly by the intense heat of October, but 
the dense and constant fogs throughout Lower Egypt partially neu- 
tralized the effects of the favorable temperature. The heat and the 
fogs, however, did not produce the same results in all parts. In point 
of fact, the early-sown fields, which were already in good condi- 
tion at the end of September, profited largely from the heat 
and are producing a good crop. On the other hand, those planted 
late, which had already suffered from the fogs and worms in August 
and September, were less benefitted by the favorable temperature. 
Nevertheless, taking it altogether, tne situation is better than at the 
time of our last resumé. The first picking is about equal to that of 
1893. The second is not yet terminated, but it promises well, and 
in some districts is superior to that of last year. As regards 
the third icking, which is the least important of the 
three. it epends still upon the atmospheric influences 
ef November. At present the ay are good in 
some provinces while in others they are indifferent. In the Fayoum 
and Upper Egypt all the cotton has been picked, and the results have 
been most satisfactory. Such is the situation at the end of this 
month, which, as we have already said, is an improvement upon Sep- 
tember. Taking into account that there was an increase of acreage 
sown with cotton in parts of Lower Egypt, we think the crop will be 
Jarger than in 1893. and for the moment we estimate it at about 
5,250,000 cantars. With respect to the quality it is inferior to that of 
last year, especially as regards cleanness. 

East Inp1IA CroP.—From the Bombay Prices-Current of 
November 3 we have the following: 

The official telegraphic weather and crop reports received from the 
districts on Monday morning advise no further rain in the Bengal 
circle since the middle of last week, and stated that prospects were 
much improved in the Agra and Beawar districts, while picking had 
become general at Cawnpere. [n the Oomra circle, also, there had 
been no more rain beyond 18 cents at Dhulia and 1 inches at 
Khapgaum; but in the former district, where the plants were shedding 





bolls, the crop had been seriously damaged by the previous heavy rain 
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¢ at Khangaum and Barsee more rain was needed. At Broach a 
er fall of nearly 91 inches had been registered, but the plants 
still reported as flourishing though needing fine weather. [n the 
wor ore circle there had also been more rain—reaching nearly 6 
Daeg at Bhownugger, where the plants were ready for picking in 
e places—but the crop, though needing fine weather, was still 
venrishing. searcely any damage being expeoted at Wadwan. At 
fo bli. in the Dharwar circle, the crop was doing well. 
Bh the exception of a fall, of an inch and a half at Bellary, rain 
over the whole of the cotton area after the dispatch of Mon- 
y’s telegrams and the weather has since been seassonable, crop 
da being much improved in the Bengal and Oomrawuttee 
pele py the favorable change. 
Tae FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 


<a 
Naw YORE. 





| 
Boston. |PHILADELPH’A BALTIMORE. 











Receipts | This | Since | This | Since | This| Since | This| Since 
from | week. | Sept.1.| week. | Sept. 1. week.| Sept.1.| week.| Sept. : 








—rrieans| 10,061) 141.501 


























N. Orleans. “Tes sees seeeee eee 
Bee sca eos Cael” WN. weit sacgcacal veomas Sdadell *dcendel, -sdees 
gavannab...| 11,226, 107,798 833/ 4,507) 6,363) 88,484 
Mobile ..-+-| sseers|  seeerees saceel 600600 secede ooce 
Morida....-- 429 4,791 EE BOS pete! ae 
fo. Carolina! 2,700 23,850) 2...) seeeeee) sonore tee, 1fpfe ss. 
No. Carolina, 1,480 5,196 be ‘ ot. tual debgatinde teaeoa epemena 
Yirginia....| 4,191] 20,576] 850] 18,238 ...... 300] 2,982] 38,090 
seri. DOES] .-0600]  scnsses- 22,876] 126,971! ...... 8,080] ...... 48 
menn., &¢...| 5,546] 20,861) ...... 56 4,921/ 30,870] 3,276] 97,946 
Possign......| 258} 2413] 910 4541 ...... pees GRegins Poot! 
Totel....--| 43,061] 414,458, 31,305) 186,427 5,754, 39,002| 12,621) 104,520 











Lastyear..... 47043! 375,687 24,513 127.464 1,301| 16.400 10,382) 91,831 
SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
955,463 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of vessels cleared up to Thursday. 
Total bales. 
Naw YoRK—To Liverpool, per steamers Aurania, 1,540.... 
Bovic, 7,302 upland and 29 Sea Island....Elysia, 1,322 
Sy DAF shtnns cartibidienecuss cdicciascadinma e-cccees 15,250 
To Hull, per steamer Galileo, 822 .....--.c0c---- se nn- eee 822 
To Havre, per steamers La Touraine, 750 upland and 45 
Sea Island....Manhanset, 1,245 ......-..c00 cncec-sescncens 2,040 
To Bremen, per steamer Saale, 189............-.. 189 








To Hamburg, per steamer Rhaetia, 250.......... 250 
To Rotterdam, per steamer Werkendam, 388........ 388 
To Antwerp, per steamer Rhynland, 888............. 888 
To Gottenburg, per steamer Slavonia, 150...... 150 
To Christiana, per steamer Thingvalla, 245............-.e.-- 245 


To Ovorto, per steamer Vega, 1.360 ....... ......2...-.-ee0008 1,300 

To Genoa, per steamers Letimbro, 500 .. Werra, 216....... 716 
Waw ORLEANS—To Liverpool, per steamers Barba dian, 8,214 
....Buena Ventura, 3,400.... Floridian, 6,245 Gallego, 


4,600 ...Legislator, 6,579 ... ... neueubecséossesecacanss. SE 
To Havre, per steamer St. Irene, 9,645 .......... acoso coccoe |= 
To Hamburg, per steamer Elberfeld, 3,086....... o-caesseces. Gee 
To Oporto, per steamer Olinda, 2,:00. . 2,300 


To Barcelona, per steamers Martin Saenz, 2,948. ...Miguel 


Jover, 4,300 ...Puerto Rico, 2,650 ... .............-. -... 9,898 
To Genoa, per steamers California, 6,473 ...Martin Saenz, 

1.499 ..8an Glergio, 5,754......... © s-cccesccesce-cccsccese- 13,726 
To Trieste, per steamer Borghese, 3,686......-....c00---.--- - 3,686 
To Venice, per steamer Borghese, 1,056........ -......--e0028 1,056 
To Malaga, per steamer Puerto Rico, 1,000 .. - 1,000 


GaLvestoN—To Liverpool, per steamers Daniel, 4.875 .... 
Dulwich. 8.716 .. Fairmead, 5,579 ...Honiton, 5,972.... 
Leny, 6,197....Oakfield, 3,350. ...Somerhill, 5,240........ 39,929 
To Havre, per steamer Blue Star, 6.475 ...Palmas, 6,907... 13,382 
To Bremen, per steamer Cythiana, 7,986 ... ...........-.e0. 7,986 
To Ghent, per steamer Sheerness, 5,781 ....... ...-cec.ceeee 5,781 
MoBiILe—To Liverpool, per steamer Yucatan, 5,732.... ... .... 5.732 
SavanNaAH—To Bremen, per steamers Armenia, 6,314..... 





Os GUID cidced <entnedemancagitonhbabectiapanecee ---- 10,910 

To Reval, per steamer Pocklington, 3,525 upland and 100 
OS, eee heey ip Rae re - 3,625 
To Barcelona, per steamer Baltimore City, 6,203 -<« Ce 
To ete steamer Empire, 4,758. ............-2.-.ce-c0. 4,758 
Baunswick—To Liverpool, per steamer Teelin Head, 2,935 .... 2,935 
To Bremen, per steamer Loch Etive, 2,762 ...... e-scccee Stee 


OgaRLESTON—[Lo Barcelona, per bark Maria Dolores. 1,115..... 1,115 
Port ROYAL -To Liverpool, per steamer Darien, 7.325......... 7.325 
WILMINGTON—To Liverpool, per steamer Dorset, 7.706........6. 7,706 
NorFotk—To Liverpool, per steamer Kirkdale, 7,600........... 7,600 

00 


To Bremen, per steamer Sunbeam, 4,200.................-..- 4.2 
West Pornt—To Liverpool, per steamer Lord Bangor, 8,749... 8.7 
Newrort News—To Liverpool, per steamer Kanawha, 2,127.. 2,127 
BosTox—To Liverpool, per steamers Columbian, 2,471..... 

Michigan, 810 . Ottoman, 631 ... ... ......... Se-acccense En 
BALTIMORE—To Liverpool, per steamers Queensmore, } ,709.... 

Dh TE icin ahnindniamhcens. senmb amiicaas enn TOT 

To London, per steamer Michigan, 1,741 ...............--..- 1,741 

To Hamburg. per steamer Italia, 714....... . sae-eoessee 714 


To Rotterdam, per steamer Patapsco, 999. OR OTE RE 999 
PHILADELPHIA —{'o Liverpool, per steamer Southwark, 2,289... 2,289 
Se eS 
The particulars of these shipments, arranged in our us al 
form, are as follows: 








Aull Bremen Other Spain Ital 
Liver- d& Lon- «& Ham- North @Port- an 
pool. don. Havre. burg. Europe. gal. Austria. Tota/. 
Mew York. 15,250 822 2,040 439 1,671 1,300 716 22.238 
N. Orleans. 29,038 ..... 9,645 3.086 ..... - 13,193 18,468 73,435 
veston.. 39,929 ...... 13,382 7,986 5,781 ..... - «eco 67,078 
Mobile.... 5,7 cenen | .seenae --ee 5,732 
Wannah.. ..... -- 10,910 3,625 4,753 As 
wick 2,935 S700 = tcoss consce 
Charleston. ne a 
Port Royal 7,325 








News 2127 2.127 
Baltimore.. 7/311 1,7 10,765 





i — TE ncang. <onnes~ndgec saeugnewgunie, -ccacad 
Total ....139,902 2,563 25,067 30,097 12,076 21,816 23,942 255,463 





Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Nov. 22-Steamer Clandeboye, 5,071.... 
Nov. 23 Steamer Heathfield, 5,778 ..Nov. 24—Steamers Nut- 
field, 6,470; William Bianfoot, 5,161....Nov. 27 -Steamer Julia 
Park, 8,534. 

To Bremen Nov. 28—Steamer Shillito, 5,736 ...Nov. 28 —-Steamer 
Birchfield, 5,608....Nov. 29—Steamer Camrose, 6,070. 

New OrveEaNS—To Liverpool Nov. 23—Steamers Amethyst, 3,150; 
City of Perth, 8,241 ..Nov. 27—Steamer Astronomer, 6.500 ... 
Nov. 28—Steamer Cuban, 8,590 ...Nov. 29 -Steamer Bellarden, 
5,500....Nov. 30—Steamer Assave, 12,396. 

To Havre—Nov. 23 -Steamer Knight Temopler, 10,162 ...Nov. 25— 
— Iran, 9,500; Leyden, 8,193....Nov. 29—Steamer Maroa, 
To Bremen—Nov. 27-—Steamer Antwerp City. 8,140 ...Nov. 28— 
Steamer Abana, 8,240....Nov. 29 —-Steamer Knight Errant, 7,200. 

MosILe—To Vera Cruz -Nov. 24—Steamer Kong Frole, 770. 

SAVANNAH—To Liverpool—Nov. 23—Steamer Haxby, 6,695 upland and 
2,982 Sea Island. 

To Bremen Nov. 26—Steamer Stag, 6,313. 
To Oporto -Nov. 28—Bark Atlantioo, 1,125. 
CHARLESTON —Tv Liverpool—Nov. 23—Steamer Wallachia, 4,464.° 
To Bremen Nov. 23—Steamer Suez, 5,661. 
To Reval Nov. 27-—Steamer Delmar, 6,883. 
To Barcelona - Nev. 28 - Steamer Julio, 4,300. 

Port ROYAL - To Liverpool- Nov. 26—Steamer Jamaican, 8,721. 

WILMINGTON—To Bremen —Nov. 30—Steamer Rannock, 5,556. 

NorFo.tK—To Liverpool —Nov. 23—Steamer Kirkdale (additional), 23. 

West PoIntT—To Bremen - Nov. 27 —Steamer Planet Mercury, 10,432. 

Boston—To Liverpool -Nov. 26-Steamer Kansas, 1,245....Nov. 27— 
Steamer Catalonia, 558. 

To Yarmouth —Nov. 23 —Steamer Yarmouth, 115. 
BALTIMORE — To Liverpool —Nov. 22—Steamer Sedgemore, 2,404. 
To Bremen —Nov. 24 -Stea ner Dresden, 4,642. 
PHILADELPHIA—To London—Nov. 29—Steamer Barrowmore, 374. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


ALOEDENE, steamer (Br.), loading at New Orleans. Early on Nov. 26 
fire was discovered in forward hold of steamer Aloedene. The 
fire was quickly got under control. It is estimated that 100 bales 
of cotton are damaged. 

CoLonis, steamer (Fr.), from New Orleans, with 6,716 bales of cotton, 
arrived at Havre with cargo on fire. It appears to be confined to 
the forehold. It was discovered on the 13th inst., when the 
steamer was seven days out. It is believed that the damage is 
not serious. 

Dorset, steamer (Br.), from Wilmington for Liverpool, with 7,706 
bales of cotton, stranded on the bar Nov. 23. Assistance was 
sent to her. 

HAJEEN, steamer (Br.), from New Orleans for Bremen, before reported 
arrived at Key West with cargo on fire, finished discharging No. 1 
hold Nov. 23. About 175 bales of cotton partially and badly 
burned. Temporary repairs to ship are to be done here to enable 
her to proceed to destination. Cargo to be re-shipped under and 
above deck. 

JOHN BRIGHT, steamer (Br.), at Galveston, loading for Bremen. Fire 

was discovered Nov. 23 in Nos. 3and4 holds of steamer John 

Bright, and both were flooded The following morning a Board 

of Survey ordered the cotton discharged from these holds. As 

sgon as all the cotton is out another survey will be held to 
ascertain damage to cargo. 

LaMPASAS, steamer of the Mallory Line, which left Galveston, Texas, 

on Noy. 18, for New York, with cargo of cotton and general 

merchandise, went aground on Delaware Breakwater, Nov. 23. 

The Lampasas was discovered te be on fire at 5 o’clock that 

morning, and to save the ship eftorts were made to reach the 

Delaware Breakwater in time to beach her. The fire had gained 

such headway that the ship had to be run ashore and water 

pumped into her before it could be gotten under control. 

Virani, steamer (Br.), at Liverpool, from Galveston, reports while 

at sea, a fire broke out on board. It is said that the fire was 

extinguished with slight damage. 


Cotton freights the past week have been as follows: 














Satur. | Mon. | Tues. | Wednes.| Thurs. | Fre. 
Liverpool, steam.d| .... 539-21 39g 53-21 199 532-211<6 : Sgc-Bligg 
Do Dec..d.| 533 i ale ae i ok 
flavre, steam... ¢.| 35+ 35-3719! 35-37 %9t 35-37 4st : |85-3749t 
Do iater..... d, sade ones cede if) wee H ocee 
Bremen, steam..d.| 35+ | 35) | 35t | 35t : 35! 
Do later...d. eéee eos cose evce H owee 
Aamburg, steamd. lg lg 8 1g bb lg 
Do  later..d.| %& i, bg pae 3 as 
ame’dam, steam.c.) 801 30-32191'30-321at 30-32 's1 3 30-32 %4t 
Reval, Deo’ber..d.) 13g, | Tae | 139 139 mo} ty, 
Do January..d.) 733 13427198 139427199 194427128 ¢ 182427198 
8’lona, direct...d.'  .... sibel eae eos : nee * 
tonoa, steam...d.| %4@5gq) %4@530) 42539 %4 25z0| + | 94@5se 
Do later....d.' .... aoe Cae cake : Fase 
Tcteste,v.Genoad.| 1344 | 15g, | 184 1844 : 1364 
antwerp,steam.d. ta 1g le 1g H 1g 





t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| Nov.9. | Yov.16 | Nov.23 | Nov. 30. 








4ales of the week........bales.| 68,000, 56,000, 61,000} 58,000 
Of which exporters took .. 3,400, 4 3,000 

Of which speculators took .. 7,700, 3,100, 3,800, 3,000 
Sales American ........... -.. 62,000) 50,000, eyo ro 











































10,000, 11,000, 3,000, 7,00 
73,000, _ 62,000) 65, 
660/000, 718,000, 769,000 850, 
528,000, 587,000| 633,000) 706, 
7000) 132,000, 125,000, 153.¢ 
68,000} 120,000| 109,000, 136,¢ 
afloat "| 385;000| 330'000| 390,000, 370,000 
Of which Amérigan..........! 355,000! 370,000! 380,000! 360,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 30, and the daily closing prices 





of spot cotton, have been as follows: 


SS NT IE TS Te I re 
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Spot, Saturday| Monday. | Tuesday.| Wednes. |Taursed’y.| Frida 

















Fair , 
Market, ’ , {in buyers 
1:45 P. sf Harden’g.| Basier. opemmese Quieter. | Basier. favor. 











Mid.Upl’ds.| 33; 3539 3739 3316 3539 3533 
Bales ...... -| 10,000 10,000 10,000 10,000 8,000 7,000 
Bpec.&exp.| 1,000 | 1,000 | 1,000 500 500 300 





: teady at| Irreg.at | ‘Firmat | Zasyat | Dull and | Quiet at 
Market, | /eseeer ae| e esse os @o-04| $61 de | inactive, | 1-64 de- 
vance. dec! oe. | advance. cline. 2-64 dec. cline. 








y. 














Market let an 
4PM. , Steady. Cates Steady. | Hasy. Steady. | Quiet. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 
stated: 


The prices are given in pence and G4ths. Thus: 263 means 
a Sleas and 3 01 means 3 1-64d. 





Sat., Nov.24. || Men., Nov. 26. || Tues., Nov. 7 








‘oa : 
Open| High| Low.| Olos.||Open| High | Low | ‘Open! Eiigh | Low | Otos 
——— | | —- | -—= has Be~as mew fees 

4. 4. 4. 4 || 4 4. 4d | 4, 4. 4 4. 
November..| 308 | $08 | 308/308 | 304/805 | 304} 305 } 310/311) 310) $i 
Nov.-Dee...| 308} 308} 308} 308 | 304} 305| 304] 305 //310/311;310) 311 
Deo.-Jan..../ 3 08 | 308 | 308 | 308 | $04 305}304/305// 310; 311 310 | 311 
Jan.-Feb.. | 309/309) 309; 309 joe 8 06 | 305 | 306 ) 811) 312 311; 312 
Feb.-Mch.. | 3 10/| 311/310} 311 || 306/ 308/306} 308 $12; 313) 312) 313 
Meh.-April.| 312} 312/312 312 || 308 309/308} 309 | $13) 315) 313) 315 
April-May..|313/314/313/)314 | 3.098 311/309/311 | 315) 316,315) 316 
May-June..| 315|315/315]315|/ 911} 313/311} 313||317/318|317| 318 
June-July...) 316 | 317}316)317')|312/314/312/314)|' 318 320/318 3 20 
July-Aug...| 318} 318}318}318' 314/316/314/316 |! 320/321;320; 321 
Aug.-Sept..} 320 | 320 | 320) 320 | $16 318}316}318 ‘geal (ead beet 323 


— |} —. | | -—— 
1} 
































Wed., Nov. 28. || Thars., Nov. 29. Fri... Nov. 30 





High| Low | Clos || Open| Hitgh | Low.| ios 
4. | 4 | 4) 4. alalalalia Sf 8 Ge. 
November..| 308 | 3 08 | $07 | 307 |] 306 | 306 | 306 | 306 |/305]/305/305| 305 
Nov.-Dec...| 308 303 | 307 | 307 |/ 305/306 305 308 || 304/304] 303! 303 
Dee.-Jan....|/ 305 | 308 | 307 3.07 || 305 | 3.06 | $05 | 306 || 304/304] 303) 313 
Jan.-Feb....| 3 08 | 309 | 3.07 | 3.08 || 308 | 306 | 306 | 306 /) 304/305) 303) 304 
Feb.-Mch. | 310) 310/309 309 |} 307/308! 307/308 |'306/308/ 304! 305 
Moh.-April.| 3 11 | 312/310/ 3 12 || 309/ 309/ 309 309| 307/30s|303| 306 
April-May../ 3 13 313/312 $12/|}310 311i 310 311) 309/309 307} 308 
May-June..| 3 14 | 315/313) 311 |} 312) $12 312/312] 310/311) 309} 309 
June-July. | 315/316 315; 316|/313/ 314/312, 314] $12} 312/311] 311 
July-Aug...| 3 18 | 316/817) 317 ||} 315|315/ 315/315] 314/314) 312) 313 


Aug.-Sept../ 319 | 320 | 318/319 see fever | cere | eee [| 3156) 316/ 31d) Bld 
} | j , 





Oper. Open | High | Low | J. 
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BREADS TUFFS. 
Fripay, November 30, 1894. 

It has been a slow week in the market for wheat flour, 
Buyers have shown no disposition to operate except at lower 
prices, and as holders have shown no disposition to grant con- 
cessions, particularly for winter-wheat flour, of which the 
supply has been limited, business has been at a standstill, 
Rye flour has been quiet and without change. Buckwheat flour 
has sold moderately well at full values. Cornmeal has been 
quiet but steady. To-day the market for wheat flour was 
quiet but steady. 

A fair amount of interest has been shown in the market 
for wheat futures, and prices have made moderate advances 
on fair buying, largely by ‘‘shorts” to cover contracts, stimu- 
lated by stronger advices from abroad, reports of damage to 
the Argentine crop by excessive rains, and drouth reports 
from the Southwest. The spot market has been quiet but 

rices have advanced with futures. The sales on Wednesday 
included No. 2 red winter at 2c. over December f. o. b, afloat. 
To-day the market was fairly active and higher on general 
buying, stimulated by stronger foreign advices. The spot 
market was firmer but quiet. The sales included No. 2 red 
winter at 2c. over December f. o. b. afloat, and No. 1 hard 
Manitoba at 101¢c, over December f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fan 








December delivery.....c. 57% 59% 58% 587% : 938 
January delivery..... --C. 58% 6018 59% 597s ba 60% 
February delivery ......0. 597% 6114 60% 607, 3 61s 
Mareh delivery.... 0% 6248 6Gl% 617% = 6233 
May delivery..... -C. 62% 63% 62% 63% > 63% 
June delivery. . ©. «ee. 641g 63% 63% 5 GA 
July delivery... i. noes 644 63% 644 $ 64% 


Early in the week the market for Indian corn futures was 
weaker under the continued free movement of the crop, but 
subsequently buying by ‘“‘shorts” to cover contracts and sym- 
pathy with the improvement in wheat caused some recovery 
from bottom prices. The spot market has been moderately 
active and prices have followed futures. Thesaleson Wednes- 
day included No. 2 mixed at 58@581c. delivered, No. 3 mixed 
at 52c. in elevator and 53@531¢c. delivered, steamer mixed at 
5414c. delivered, No. 2 white to arrive at 5$1¢c. delivered and 
steamer yellow at 54c. in elevator. To-day the market was 
decidedly higher during early Change on reports of unfavor- 
able weather at the West, but later realizing sales by “longs” 
caused part of the improvement to be lost. The spot market 


was firmer but dull. The sales included No. 2 mixed at 58i¢e, 
in store, No. 3 mixed at 524¢c,. in elevator and steamer mixed 
at 541¢c. delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Pri, 

November delivery.....c. 575 57% 56% 57138 . 2 
December delivery.....c. 54 54% 54 54 2 giz 
January delivery....... © 52% 52% 52 - 52% SJ 
May delivery. .... eseceee@®, 52¥9 52g 52% 52% foo} 53 

Oats for future delivery have been moderately active ang 
prices have made fractional advances in sympathy with the 
rise in wheat and on buying by “shorts” to cover contracts, 
The spot market has been fairly active at slightly higher 
prices. The sales on Wednesday included No.2 mixed at 
331g @335¢c. in elevator and No. 2 white at 3734 @38c. in ele. 
vator. To-day the market made a slight further improve. 
ment in sympathy with wheat and corn. The spot market 
was fairly active and higher. The sales included No 2 mixed 
at 3334@34c. in elevator and No. 2 white at 38@3814c. in ele. 
vator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri, 

December delivery.....c 33% 33 33% 33% b 38% 
January deliverv..... 2-0. 344 Sikes 3i%s 345 § 345 
February delivery.....c. 35 35% 35% 35% a 351g 
May delivery..........0.00. 357% 36 36 q 38% 

Rye has been in slow demand but steadily held. Barley 
has been quiet and without change. 

The following are closing quotations: 

FLOUR. 

Fine............@ bbl. $1 75@$2 00; Patent, winter....... $2 750$3 25 
Superfine..........-.. 190@ 215 | City mills extras..... 325@ 330 
Extra, No. 2......-.-. 200@ 230) Rye flour, superfine... 250@ 2 95 
Extra. No. 1.......... 220@ 240) Buckwheat flour..... 185a@ 1 95 
Clears........00 ---.0. 235@ 260) Corn meal— 
Straights ............. 260@ 330 Western, &0........ 275@ 3090 
Patent, spring........ 325@ 330 Brandywine ......-.. 3 05 

(Wheat flour in sacks sells at prices below those for harrels.] 

GRAIN. 

Wheat— oC. C. Corn, per bush— c. 

Spring, per bush.. 56 @ 71 West’n mixed...... 52 @ 60 

Red winter No. 2.. > ta 61%} No. 2 mixed... 5319@ 59 








Red winter.. ee @ 62 Western yellow... 52 @ 60 

WR ctscnncsocees 3 OO SS Western White.... 54 @ 60 
Oats—Mixed,perbu. 33 @ 35 Rye— 

WEED .24- -<0cc<sc0e 36.0 69 Western, per bush. 50 @ 55 


No. S aiak . 383%2@ 34% State and Jersey... ....@ ..., 
No. 2 white........ 38 @ 39 Barley—No.2 West’n 6342 64 

| State 2-rowed..... ....8 2... 

State 6-rowed..... ....0 ... 

The movement of breadstuffs to market a3 indicated in the 

statements below is prepared by us from the figures of the 

New York Produce Exchange. We first give the receipts at 

Western lake and river ports, arranged so as to present the 

com tive movement for the week ending Nov. 24, 1894, 

and since August 1, for each of the last three vears: 








Receipts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 
7 Bbis.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs! Bush.48 lh: | Bu.56 Iba, 





Yaleago...... 128,426 230,172} 1,372,433 813,127 484,750 32,500 
dilwaukee... 60,520 198,453 26,000 163,000 38,000) 20,300 
Suluth...... 157,893) 1,482,813 énaie 43,233 138,716} a. see 
Minneapolis.; —s. -..».. 2,153,889 cl ee Paap 
Coledo...... . 2,096 158,100 250,400 10,400 oon 3,000 
Detroit...... 5,601 65,521 45,432 47,212 51,423 eecces 
Jleveland.... 10,210 180,353 35,939 7a. « oman ee 

st. Louis..... 18,896 148,624 249.605 150,700 82,500 7 
Peoria........ 5,250 21,600 315,850 124,300 113,400 600 
Cansas City. cececs 85,000: 10,000 coos ecccee 





Tot.wk, ’94. 338,892) 4,774519) 2,331,329) 1,389,511) 1,250.789 57,400 
same wk,’93, 294,029) 4,388,642) 3,112,625) 2,090,920) 1,252 919, 72,845 
jame wk,’92. 270,502) 5,510,256) 1,339,075) 1,803,712) 1,076,057) 138,221 


5,975,458] 88,161,483) 24,048,558] 37,025.263| 19,655,469] 999,566 
5,629,184] 86,304,857| 56,001,532| 51,318,966] 15,056,910) 1,505,148 
6.840,177/130,578,285| 44,222,555] 45 351.268| 14,483,684| 4,570,680 

The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 24, 1894, follow: 






































Flour, Wheat, Corn, Oats, Rye, 

Receipts at— bbls. bus bush. bush. bush. 
New York.... .....-. 196,061 927,370 361,675 654,000 ccceceee 
Boston.......-++ esses 112,197 44,055 140,126 156, 514 occe 20 
-. on connanie «= sai ol 59,873 2,000 

85,644 81,287 28.533 14) 433 os eeee 

1 - 111,457 152,631 151,671 1 345 11,145 
1 225 11,700 24,610 6,660 cccecece 
New Orleans........ 15,072 16,999 34.423 16,908 eo-0te 
Total week...... 530,943 1,214,042 741,943 1,076,783 13,145 
Week 18093.......... . 421.225 2,179,101 1,666,863 942,894 953 


The total receipts at ports named in last table from Jan. 1 
to Nov. 24 compare as follows for four years: 








Receipts of— 1894. 1893. 1892. 1891. 
Flour........+....DdIs. 18,696,350 17,669,032 17,837,704 14,377,618 
[15934773  00,245.278 
Wheat. bush. 53,840,572 28,791,538 115,934,773 96,245, 
i chdceedaniniaedaod + 40,814,966 51,6 15,386 83,132,850 39,343,059 
Oats... tines #1.410.088 <.50) = 68,337.96? 30.7829 
Barley ... ccccrcoe 4,078, . 631, g 
_...... aaaeone seeee 439,930 1,077,455 3,773,880 8,845,858 


Total grain........140,580,316 194,196,388 280,331,130 180,435,028 
The exports from the several seaboard ports for the week 
ending Nov. 24, 1894, are shown in the annexed statement: 

Peas. 
bush. 
5,315 


18018 

















Total week........ 927,090 163,701 24. 14,427 eoee-sse 
Same time 1893..... 703,026 994,977 $0,714 2,733 














ids 
16s 
953 
» 


= 
= 


me 51 €82E3| 


Gi nee 








58 
75 





DECEMBER 1, 1894.| 


THE CHRONICLE. 477 











The destination of these exports for the week and since 
Sept. 1, 1894, is as tx low. We add the totals for the corres- 
ponding periods of last year for comparison: 


. _Week Since . 
Nov. 24. 1, 1894, 
bush. bush. 











Sept. bbis. bbls. " bush. ush, 
United Kingdom 138,075 2,135,480 699,189 8,722,799 35,231 547,156 
Continent........ 22.929 446,703 227,901 3,595,501 109,142 332,313 
6.4C.America.. 46,325 356,791 eccccese 250 5,447 83,564 
West Indies...... 20,650 BERMOS « ceseccce 1,000 10,139 97,264 
Brit. N. A. Col’s. 12,920 136,067 eee 2,870 2,250 15 820 
Other countries.. 966 10,898 42,400 1,492 13,153 

Total .......+-... 241,885 3,400,975 927,090 12,385,120 163.701 1,094,300 
tal 1893........ 231,842 3,454,587 703,026 15,348,551 994,977 10,773,577 


The visible supply of grain, comprising the stocks in granary 
at che — points of accumulation at lake and seaboard 
ports, Nov. 24, 1894, was as follows: 

Wheat, Corn, Oats, Rye, Barley, 


In store at— bush. bush. bush. bush. bush. 
. . 16,000 3,000 
coccccee 350.000 








Total Nov. 24, 1894..63,944,000 3,842,000 9,191,000 442,000 

Total Nov. 17, 1894..82,282,000 2,765, 9,110,000 505,000 3,515,000 
Total Nov. 25, 1893.,.77,286,000 7,520,000 4,834, 606,000  3,63~,000 
Total Nov. 26, 1892..70,765,000 12,032,000 $8,027,000 1,283,000 2,743,000 
Total Nov. 28, 1891..43,265,628 2,626,330 137,477 =. 2,384.445 3,563,221 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., November 30, 1894. 

The market during the past week has not brought any new 
developments to light so far as actual business is concerned, 
The attendance of buyers has been moderate and their operations 
divided, as before, between supplying current requirements of 
staple cotton goods and placing orders for spring fancy fabrics, 
with orders by mail showing the same characteristics. In 
woolen goods the demand has been of fair extent for both 
heavy-weights for immediate use and spring lines, business 
in both cottons and woolens being broken in upon by the 
observance of Thanksgiving holiday. The continued advance 
in the price of raw cotton, while it has not affected immediate 
business, has had some influence on sentiment. For a con- 
sideratle time past the weakness of cotton has been one of 
the strongest inducements to buyers to hold off from 
purchases of staple cottons, and frequently an effective 
argument in endeavors to secure lower prices on 
such business as they were desirous of putting 
through. With an upward tendency in the market for raw 
material . their views are likely to undergo some change, and 
as they are already behindhand on provisions for future re- 
requirements, a little further stimulating influence might 
easily be productive of free buying. Sellers have not been 
stiffened tc any material extent, although in some quarters 
there is less weakness noticeable than for some time past. 
Expectations are entertained of an improved trade early next 
month from jobbers, as they have been more backward than 
econverters or manufacturers in making spring purchases of 
staples. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov. 27 were 6,456 
packages, valued at 3343,564, their destination being to the 
points specified in the table blo + 




































1894, 1893 
Naw YORE TO Nov. 27. |——_—_——_-—- ———- - ---- 
Week, |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain..... itaeneiedtien 25 5,112 128 4,575 
Other European............ ° 15 3,027 44 1,705 
i atneahedhasonabaemétanel Gane 72,133 3 30,192 
a 562 7,047 duae 5,43 
1,100 21,861 euse 11,487 
OB. cccccccecs ececccecce eco 1 ,423 ones 6,32 
West Indies............... a 391 16,367 323 18,262 
M 55 1,998 2 2,235 
79 9,021 4 4,3 
3,050 53,006 628 48,752 
78 3,294 52 2,661 
TE. csttacensnenancaneus 6,456 | 200,289 1,184| 136,114 
China, via Vancouver’.... odie 20,318 He 32,146 
DOOR, cnccanccccnscqqcecss 6,456! 220,607 1,184! 168,260 





*,From New England mill pointe direct. 

The value of the New York exports since January 1 has 
been $10,506,186 in 1894 against $8,152,917 in 1893. 

Business in brown sheetings has again been on a limited scale, 
the demand for these being probably slower than for any other 
line of staples, although bleached cottons press them closely 
in that respect. In the latter there are no changes at first 





hands, but the H. B. Claflin Co. cut the price of ‘‘ Lonsdale” 
and ‘‘ Fruit of the Loom” 4-4" bleached to 614c., an example 
followed later by other jobbing houses. Colored cottons have 
been in irregular demand. Some fair sales are reported of 
denims and cottonades, the former at irregular prices, par- 
ticularly for Southern makes, Ticks, checks and _ stripes, 
cheviots and plaids, have sold in limited quantities, asa rule 
also at irregular prices. Widesheetings continue inactive and 
cotton flannels and blankets quiet. Kid-finished cambries 
and other linings quiet and unaltered. White goods 
steady, with fair sales, finer fancies being in comparatively 
best request. No business of any account done yet in spring 
lines of regular fancy calicoes, but the demand for fine special- 
ties and heavy fabrics of the duck order in printed goods well 
sustained. Shirting prints also selling satisfactorily for 
spring. Other regular prints in dull demand for immediate 
use. All lines of spring ginzghams have been in fair request 
and some tickets sold considerably better than last year to 
corresponding date. Print cloths have been quiet, with 
buyers bidding 2 11-16c. to 2 11-16c. plus one per cent, and 
sellers holding for 23{c., the small business done being on the 
latter basis. 





1894. 1893. 1892, 
Stock of Print Oloths— Nov. 24. Nov. 25. Nov 26. 
4 Pig a neg squares...... esees “es 217,000 None. 
‘a ver, 64 aquares............ x 
At Fall River, odd sizes........ TID giiooo$ 311,000 10,000 
Total stock (pieces) ...... «e-eee 133,000 528,000 10,000 


WOOLEN Goops.—The demand for heavy-weight men’s-wear 
for present season’s consumption has again been good for the 
time of year, black cheviots and other black staples particu- 
larly being in request. Agents in some instances find the 
demand sufficient to carry them direct from this heavy- 
weight season to the next without any deviation to spring- 
weights, and for quick deliveries are occasionally securing 
a slight advance in price. Re-orders for spring lines show 
last week’s improvement sustained in low and medium 
grades. Overcoatings and cloakings also show more doing 
in staples, kerseys and beavers leading. Business in satinets 
has been without improvement, and in cotton-warp cassi- 
meres and doeskin-jeans indifferent sales are reported. 
Flannels and blankets quietly steady. More doing in carpets 
for spring; full lists of new prices show in addition to reduction 
of 214c. in ingrains reported last week a reduction of 5c, to 7igc. 
in Wiltons, Brussels remaining unchanged. 

ForrIGN Dry Goops.—Importers have been well employed 
in attending to current importations, which are on a freer 
acale than a year ago, but the new business coming forward 
for any line in spring goods is of quite moderate extent. 
Seasonable lines have been in irregular demand and on the 
whole without other feature than incidental to clearing-up 
operations. 
importations and Wareh use Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 29, and since Jan. 1, 
aa and for the corresponding periods of last year are as 
ollows : 
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State anv City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—({Per inch space.) 
rere $3 50| Tnree Months (13 times)..$25 00 
(4 times)... 11 00/ Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations,—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Allegheny County, Pa.—A call has been made for the pay- 
ment of coupon compromise bonds numbers 409, 414, 415, 416, 
418, 419, 420, 423, 424, 425, 426, 427, 428, 430 and 431; also 
registered compromise bonds numbers 643 and 649. The se- 
curities all bear date of January Ist, 1863, and mature Jan- 
uary ist, 1913. They will be paid together with interest to 
January ist, 1895, upon presentation at the office of the 
County Comptroller, at which time interest will cease. 


Anaheim, Cal.—(CHRONICLE, vol. 59, pages 709 and 845.)— 
On Nov. 20, 1894, the city of Anaheim, Cal., sold $7,000 of 6 
per cent electric-light bonds to M. R. Luedke of Anaheim at 
par, accrued interest and a premium of $100. The securities 
will become due at the rate of $175 yearly in from one to forty 
years. Interest will be payable semi-annually at the office of 
= City Treasurer. Three other bids were received for the 
loan. 

Beaver Falls, Pa.—(CHRONICLE, vol. 59, page 485.)—An 
election will be held on Dec, 22, 1894, to vote on the question 
of issuing water-works bonds for $123,000. 

Bergenfield, N. J.—Road bonds of this borough to the 
amount of $12,000 have been voted. 

Brookfield School District, Mo.—An election will be held 
on December 11th, 1894, to vote on the question of issuing 
bonds for $7,000 for the erection of a school-house. 

Cleveland, Ohio.—(CHRONICLE, vol. 58, pages 565, 611, 881, 
and vol. 59, pages 125, 343 and 525.)—The $190,000 of 4 per 
cent 10-year school bonds advertised for sale on Dec. 8 have 
been taken by the city’s sinking fund and will therefore not 
be offered to the public. 

The 44¢ per cent Board of Education coupon bonds, Nos. 1 
to 190, optional after Dec. 15, 1894, will be paid on that day. 

Clinton, Wis.—Five per cent bonds of this village to the 
amount of $13,000 will be issued for water- works. 

Cohoes, N. ¥.—(CHRONIOCLE, vol. 59, page 805.)—Proposals 
will be publicly received on December 13, 1894, by City Cham- 
berlain Miller Hay for the purchase of $30,000 of 4 per cent 
building bonds. The securities will be dated Dec. 15, 1894, 
interest will be payable annually at the office of the Central 
Trust Company in New York City, and the principal will ma- 
ture at the rate of $5,000 yearly, beginning on Dec. 15, 1909. 

Covington, Ky. — (CHRONICLE, vol. 58, pages 744 and 
1118, and vol. 59, page 299.)—Street-improvement bonds of 

this city to the amount of $20,000 have been authorized by 
the Council. 

Cuthbert, Ga.—(CHRONICLE, vol. 58, pages 787 and 1003, 
and vol. 59, pages 571, 663 and 709.)—It is reported that this 
city has cold $37,000 of water-works bonds. 


Dabuque, lowa.—(CHRONICLE, vol. 59, page 805.)—It is re- 


Gothenburg, Neb.—(CHRONICLE, vol. 59, page 89V.)—At an 
election held on the 19th of last month, it was decided bya 
vote of 85 to 48 to issue 7 per cent 20-year water-works bonds, 
The securities will be dated December 1, 1894, and interest 
will be payable semi-annually at the fiscal agency in New 
York City. 

Grand Junction, Colo.—(CHRONICLE, vol. 58, pages 565, 744 
and 877, and vol. 59, page 889.)—An election will be held on 
December 28th, 1894, to vote on the question of issuing water- 
works bonds for $250,000. The securities, if authorized, are 
to bear 5 per cent interest. 


Hastings, Neb,—(CHRONICLE, vol. 58, pages 692, 744 an@ 
831, and vol. 59, p. 245.)—The report to the effect that sewer- 
age bonds of this city are under consideration is incorrect, 
City Clerk W. W. Miles writes the CHRONICLE that Hastings 
has at present a system of sewers which will be adequate for 
all demands for some years to come. 

Itwaeco, Wash.—Water-works bonds to the amount of $20,- 
000 are under consideration. 

Johnson, Vt.— Water-works and electric-light bonds of this 
town to the amount of $10,000 will soon be issued. 


Lackawanna County, Pa.—Four and one-half per cent re- 
funding bonds of this county to the amount of $120,000 will 
soon be issued. 

Laramie, Wyo.—It is reported that this city will issue $41,- 
000 of bonds. 

Lebanon, Kan.—The city of Lebanon, Kansas, is now ask- 
ing for bids on bonds for $3,000 which were voted at the No- 
vember election. The securities will bear 7 per cent interest 
and will run for ten years. 

Lincoln, Neb.—(CHRONICLE, vol. 59, pages 710, 890 and 
936.)—It is reported that this city has recently sold $50,000 of 
school bonds, the loan to bear interest at the rate of 5 per cent 
and to become due in 20 years, with an option of callin 10 
years. 

Long Island City, N. ¥.—(CHRONICLE, vol. 58, page 832. 
and vol. 59, page 936.) —On November 27 Long Island City 4 
per cent revenue bonds to the amount of $10,000 were award 
to Messrs. Benwell & Everitt at par and accrued interest, 
The general improvement bonds offered for sale on the same 
day were all awarded to Mr. B. M. Lawlor of New York, who 
bid par for $248,500 of the securities maturing in 1899, 101 
for $111,000 maturing in 1905, 1906 and 1909 and 1014¢ for 
$22,000 maturing in 1914, The loans are described as follows: 


OANS— When Due. LOANS— When Due. 
EVENUE Bonps— 448, M&S, $145,500. Sept. 1, 1899 
449s, A&O, $10,000.. April 1, 1904! 4%s8,M&S, 44,000.Sept. 1, 1905 


GENERAL IMPROVEMENT— gs, M&S,  31,500.Sept. 1, 1906 
449s, A&O, Se ee my 1, 1899 | 4498,M&S, 35,500.Sept. 1, 1909 
41498, M&N, 34,000...May 1, 1899 | 448,M&S, 22,000.Sept. 1, 1914 
Bonds are in pieces of $500 each and accrued interest is to be 
added to the amount offered in case of all the issues. 


Lorain, Ohio.—(CHRONICLE, vol. 59, pages 126, 844 and 805.) 
—lIt is reportedjthat 6 per cent 10-20 year water-works bonds to 
the amount of .000 have recently been awarded to Messrs, 

Lamprecht Bros. Co. 

Lowell, Mass.—Sewer bonds of Lowell tothe amount of 
$12,000 are under consideration. 

Madisonville, Ohio.—(CHRONICLE, vol. 58, pages 915, 1008 
and 1119, and vol. 59, page 617.)—Bennett Carter, village 
clerk, will receive bids until December 24 for the purchase of 
$5,647 of street improvement bonds. f 

Marion County, Ohio.—It is reported that 350,000 5 per cent 
one to ten year bonds of this county have been awarded to 
Messrs. Blake Bros. & Co. 


Medford, Mass.—(CHRONICLE, vol. 58, pages 565, 1082 and 
1120, and vol. 59, pages 164, 526, 617, 751, 805 and 936.)—The 
city of Medford recently sold $45,000 of 4 per cent 28-year 
coupon water bonds to E, H. Rollins & Sons at 106°8896, and 
$14,000 of 4 per cent 20-year coupon public playground bonds 
to the Medford Savings Bank at 106°225. Eleven bids were 
received for the water bonds and ten for the play-ground 
bonds. The play-ground bonds are dated December 1, 1894, 
and interest is payable semi-annually on June 1 and Decem- 
ber 1, both principal and interest being payable at the How- 
ard National Bank, Boston. 

Milford, Conn.—Bonds of this municipality to the amount 
of $29,900 will soon be issued. The loan will bear interes: at 
the rate of 4 per cent and will become due in 20 years. 


Milledgeville, Ga.—(CHRONICLE, vol. 58, pages 611 and 
877.)—An election will be held on Dec. 3, 1894, to vote on the 
question of issuing bonds for $22,000. The securities, if author- 
ized, are to bear 6 per cent interest, and the principal will 
mature in 30 years. 


Monroe, N. Y.—(CHRONICLE, vol. 59, page 890.)—Proposals 
will be received until December 12, 1894, by the Board of 
Water Commissioners for the purchase of $36,000 of 4 per cent 
water-works bonds. The securities will be dated December 1, 
1894, interest will be payable semi-annually on June 1 and 
December 1 at the National Bank of the Republic, New York 
City, and the principal will mature December 1, 1924. The 
following statements are made by the above-mentioned Water 
Commissioners : 

The State of New York is out of debt; the county has a 
bonded debt of only $14,000. The town of Monroe has no 
debt. The School District, of which Monroe Village is part, 





eee that $21,000 of improvement bonds of this city have 
nm sold for $21,101. 


has just built a $10,000 school-house and is out of debt. The 
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village of Monroe has no debt except this issue of bonds. The 
assessed valuation of the village is $410,843. The vote on the 
appropriation was 58 for and 15 against. 

Mount Vernon, N. Y.—(CHRONICLE, vol. 58, page 1046 and 
vol. 59, pages 164, 246, , 617, 751, 889 and 890.) It is re- 
ported that on November 20, 1894, the city of Mount Vernon 
sold $40,000 of 5 per cent tax-relief bonds to E. H. Rollins & 
Sons. The securities are dated October 1, 1894, interest is 

yable semi-annually, and the principal will mature October 

, 1897. Both principal and interest are payable at the office 
of the City Treasurer, 

New Haven, Conn.—(CHRONICLE, vol. 58, pages 916 and 1008, 
and vol. 59, page 936.)—In reference to the report that $500,- 
000 of New Haven paving bonds have been recommended, 
Mayor J. B. Sargent writes the CHRONICLE that there is no 
authority for the issuance of such bonds, and that such 
authority will neither be asked by the city nor granted if 
asked by private persons. 

Northampton, Mass.—(CHRONICLE, vol. 58, pages 745, 787 
and 832.)—It is reported that this city has negotiated a 4 per 
cent note for $12,500, due July, 1902. Blodget, Merritt & Co. 
were the successful bidders, paying 102'79. Proposals were 
received from four other firms, ranging from 102°68 to 101°71. 


Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573, 
617, 664, 710 and 847.)—Maple Avenue improvement bonds to 
the amount of $6,39465 have been awarded to the German 
National Bank, of Cincinnati, Ohio, at 1053g and accrued in- 
terest. There were four other bidders for the loan, all offer- 
ing a premium of over 4°4 per cent. 

Olean, N. Y.—(CHRONIULE, vol. 58, page 1120, and vol. 59, 

ges 84 and 891.)—It is reported that on Nov. 20 $43,000 of 
oe per cent registered bonds of Olean dated Nov. 1, 1894, were 
sold to Farson, Leach & Co. 

Twenty-seven thousand dollars of} the amount falling 
due at the rate of $2,700 yearly from Nov. 1, 1895, to Nov. 1, 
1904, are issued for the pavement of Barry Street, and the re- 
maining $16,000, falling due at the rate of $1,600 yearly from 
Nov. 1, 1895, to Nov. 1, 1904, are issued for the pavement of 
East State Street. Interest on the bonds is payable annually. 

Port Clinton, Ohio.—On November 23d City Clerk J. H. 
Fraus opened nine bids for $35,000 of 5 per cent water-works 
bonds and the securities were awarded to Messrs. Rudolph 
Kleybolte & Co. of Cincinnati for $35,882 50 and accrued inter- 
est. The list of offers received was as follows, all parties 
agreeing to pay interest from September 15, 1894. 


Bidders— Amount Bid. 
Deitz, Dennison & Prior, of Cleveland ................00 «00 $35,179 00 
First National Bank, Niles, O..........c0-.2.--cccc-cccce-sccce 35,350 00 
Seasongood & Mayer, Cincinnati ....,.............--ecescenes 35,791 
Farson, Leach & Co., Chicago.............« stn sodenwnntika 35,613 50 
Spitzer & Co., Toledo .............--.6 





. J. Hayes & Sons, Cleveland.... ... 
Rudolph Kleybolte & Co., Cincinnati oe 
E. H. Rollins & Sons, Boston, Mass. ........6--..--0.--eeee---e 
German-American Bank, Port Clinton............-.......ee-- 35,278 00 

The bonds will be payable at the rate of $500 semi-annually 
from March 15, 1905, to September 15, 1911, and then at the 
rate of $1,000 semi-annually from March 15, 1912, to Septem- 
ber 15, 1925. 


Portland, Oreg.—(CHROWICLE, vol. 58, page 745, and vol. 
59, pages 126, 246, 526, 664 and 710. Proposals will be re- 
eeived until Dacember 18, 1894, by Frank T, Dodge, Clerk of 
the Water Committee, for the purchase fof $100,000 of 5 per 
cent water-works bonds, The securities will be dated July 1, 
1893; interest will be payable semi-annually on January 1 
and July 1 at the office of the City Treasurer in gold coin and 
the principal will mature July 1, 1928. 

Further particulars regarding this bond sale will be found 
in an advertisement elsewhere in this Department. 


Pueblo, Col.—(CHRONICLE, vol. 59, pages 753 and 937.)— 
It is reported that $75,000 5 per cent school bonds of this city 
have been sold. The bonds become due in 5 years, 

Readsbero, Vt.—Water-works bonds of this village have 
been authorized. 

Revere, Mass.—(CHRONICLE, vol. 58, page 788.)—Proposals 
will be received until December 5, 1894, by G. Arthur Tapley, 
Town Treasurer, for the purchase of $25,000 of 4 per cent 
sewer funding bonds. The securities will be dated January 1, 
1895, interest will be payable semi-annually on January 1 and 
July 1, and the principal will mature at the rate of $1,000 
yearly from January 1, 1897, both principal and interest to be 
payable at the Fourth National Bank, Boston. 

he town debt is at present $156,250. Its assessed valuation 
for 1894 is $6,546,165 and the estimated population is 7,293. 

Rochester, N. Y.—(CHRONICLE, vol. 58, pages 566, 745, 916 
and 1122.)—It is reported that this city will issue $300,000 of 
court-house bonds, 

Rushford, Minn.—(CHRONICLE, vol. 59, pages 164, 246 and 
440.)—Proposals will be received until December 8, 1894, by 
F, A. Olson, City Clerk, for the purchase of $4,000 of 5 per 
cent water-works bonds, The securities will be dated Decem- 
ber 8, 1894, interest will be payable annually and the prin- 
cipal will mature at the rate of $500 yearly in from two to 
nine years, 

Salem, Mass. (CHRONICLE, vol. 58, page 652,)—This city will 
soon issue water-works bonds to the amount of $50,090, 





Sandusky, Ohio.—(CHRONICLE, vol. 58, pages 652, 878, 1084 
and 1122, and vol. 59, pages 127, 246, 345, 440, 617 and 809),— 
On November 27, 1894, the city of Sandusky, Ohio, sold 
$30,000 of 5 per cent paving bonds to Brewster, Cobb & 
Estabrook, of Boston, for $31,410 and accrued interest. The 
securities will be dated December 15, 1894. Interest will be 
payable semi-annually on June 1 and December 1, and the 
— will mature at the rate of $3,000 yearly from Decem- 

r 15, 1896, to December 15, 1905. Fifteen bids were re- 
ceived for the loan as follows : 





Bidders. Amounts Offered. 
a nnn ee, UE I. na cscebbocstcesannnaeesened $30,077 00 
ee OO, Ta We cernnd cadence qcuatescatoctoce compeberes 30,460 00 
Lamprecht Bros. Co., Cleveland... .. 30,527 00 
8. A. Kean, Chicago...... cpanel mlhe-e 
Blake Brothers & Co., Boston...... 
ey 4 tt _ SStnighepe eer peeena ENE. SeRee 
Ra Rs at 


Farson, Leach & Co., Chicago é 
E. H. Rollins & Sons, Boston.................... sheataasauupen 
Maeon, Lewis & Co., Chicago......... ee 
Wahn & Schlessinger, N. Y........... 
Brewster, Cobb & Estabrook, Boston 

Sangamon County, [1l.—(CHRONICLE, vol. 59, pages 164 and 
246.)—Sealed proposals will be received at the County Clerk’s 
office until December 10, 1894, for 5 per cent bonds to the 
amount of $75,000. Interest will be payable semi-annually, 
on the first days of January and July of each year, and the 
bonds will mature at the rate of $15,000 yearly from July 1, 
1902, to July 1, 1906. Principal and interest will be payable 
at the office of the State Treasurer of the State of Lilinois, or 
at the fiscal agency of the State Treasurer in the City of New 
York. The bonds are issued to meet the payment of legal 
obligations of the county now outstanding, to wit: all war- 
rants of the county heretofore issued, but not yet paid, and 
bills and other claims against the county which have here- 
tofore been allowed and ordered paid, and all of which, as 
will appear by the records of the county, are still outstand- 
ing and unpaid. The following statistics regarding the pres- 
ent financial condition of Sangamon County are made by the 
Finance Committee: 

The securities being offered for sale were authorized on 
November 6th by a vote of 5,078 to 726. 





Assessed valuation of Sangamon County. ..... i cabana sadeaiel $16,830,751 
Real value (estimated) ................-.06 coose Seacessesonkes 67,323,004 
WORESS Gans (4 POF COGE). 2.0.0. cnn.cccswas ccoecdssccvedececece 137, 
Floating debt (for which these bonds are issued) ........... 78,684 
PO idenntinsaca<d epcaintdenenimegiees RS 65,00 


Seneca, Kan.—(CHRONICLE, vol. 59, pages 891 and 937.)— 
Proposals will be received until Dec. 10, 1894, by R. M. Emery, 
President of the City Council, for the purchase of $30,000 of 5 


0 | or 6 per cent water-works bonds. The securities will be of the 


denomination of $1,000 each, and are to mature at the rate of 
one bond yearly from January 1, 1901, to January 1, 1920, and 
then at the rate of two yearly from January 1, 1921, to Janu- 
ary 1, 1925. Interest will be payable semi-annually, and the 
principal as it falls due will be paid at the Kansas Fiscal 
Agency in New York City. The city’s present indebtedness is 
$40,000 ; the assessed valuation, $306,468 ; the estimated real 
valuation, $1,532,341, and the population 2,200. 

Sparta, Wis.—(CHRONICLE, vol. 59, page 891.)—City Clerk 
Howard Teasdale writes the CHRONICLE that the $22,000 of 
water bonds recently voted by Sparta will probably be issued 
in the spring. The securities will be for $500 each. They 
will bear interest at the rate of 4 percent and run from 1 to 20 
years, without option. Assessed valuation of real and personal 
property in Sparta for 1894 is $590,000, the estimated real 
value being $1,700,000. The total debt at present is $6,500 
and the population is estimated at 3,000. 

Spencerville, Ohio.—An election will be held on December 
27, 1894, to vote on the question of issuing electric-light bonds 
for $12,000. 

Trigg Hp Ky.—County court-house bonds to the 
amount of $15,000 have been voted by more than a two-thirds 
—: It is expected that the interest rate will be 5 per cent 
and that the securities will be offered for sale early next year. 

Waterville, Minn.—The citizens of Waterville will vote 
December 1 on issuing bonds for water works. 

Yonkers, N. Y¥Y.—(CHRONICLE, vol. 58, pages 649, 746 and 
957, and vol. 59, pages 128, 165, 241, 345, 387, 527 and 666.)— 
It is reported that 4 per cent bonds of this city, maturing 
Feb. 1, 1896, have been sold to the Yonkers Savings Bank at 





STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since the 


last publication of our STATE AND CITY SUPPLEMENT. 


Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Crawfordsville, Ind.—A special report to the CHRONICLE 
from J. D. Tracy, City Clerk, gives the following statisties 
regarding the finances of Crawfordsville on Nov. 1, 1894: 

This city is in Montgomery County. 

Bonded debt Nov. 1, 1894.$50,000 | Tax valuation, person’!.$1,388,890 
Ficeting debt 10,000 | Total valuation. 1894... 5188 OD 


tal debt Nov. 1, 1894... 60,000 | City tax (per $1,000)... 
Tax valuation, real......2,454,985 | Population in 1890 was......6,089 
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Vicksburg, Miss.—(CHRONICLE, vol. 58, pages 566 and 
1048)—W. L. Trowbridge, Mayor. This statement has been 
revised by means of a special report from H. J. Trowbridge, 
City Clerk : 

Vicksburg is the county seat of Warren County. 

By the provisions of its charter the city is obliged to levy a 
tax to meet the interest on its bonds, and to apply any sur- 
plus of the sum so raised, after payment of interest, to the 
purchase of bonds at or below par. 

LOANS— When Due. L. N. O. & T. RR. BOND INTE’sT— 

COMPROMISE BONDS— . 4s, ee $100, 1916 
= wee Soanie $20,000 yearly | ..8, ...... , $16, 

INTEREST is payable in 3s All coupons are tax-receivable. 

TAX FREE.—The bonds are all exempt from taxation. . 

BONDED DEBT on November 20, 1894, was $426,350; floating debt, 
$97,964; total debt, $524,314. 

ASSESSED VALUATION in 1894 of real estate was $5,500,000; of 
personal property, $1,175,000; total, $6,675,000; total tax rate (per 
$1,000), $34 00. 

POPULATION in 1890 was 13,373; in 1880 was 11,814; in 1870 
was 12,443. 

Clay County, Kan.—The statistics given in the following 
statement have been taken from a report to the CHRONICLE 
from W. V. Heusted, County Treasurer : 

County seat is Clay Centre. 

BiOANGouse: — nen DO+ | Making fund...-'..--.. ” 14-000 

..Aug. 4, 1905 | Net debt Nov. 20,1894.. 192,920 
906 | Tax valuation, real...... 2,218,882 


oe Dec., 9,000..... Dee. 1, 1907 | Tax valuation, personal.1, 163, 851 
it <4 BonDs— Total valuation 1894. ...3, "38 2,733 


6s, July, $60,000......July 6, 1911 ; 
So Aes Arp Bonps (RR.)— Total tax (per $1,000) ...... 775 

7a, Jan., $13,000,...Jan. 16, 1902 | Population in £390 w ag .-16,1 

6s, Dec., 100,000....Dec. 15, 1907 | Population 1894 (estim’d)- -16, ;000 


INTEREST is payable in New York by the National Bank of the 
Republic. 











Riley County, Kan.—A report from Charles G, Wood, 
County Clerk, gives the following statistics concerning the 
county’s finances on November 20, 1894 : 

County seat is Manhattan. 


LOANS— When Due. | Net debt Nov. 20, 1894.. $23 
of TAN . & W. RR.— Tax valuation, real...... 2 34e oe 
Chel $100, 000. ...July 10, 1904 | Tax valuation, personal. ree 671 
ba Rrra to call at any time. Total valuation, 1894. ..3,524,495 
REFUNDING BONDS— Assessment is 1-5 actual value, 


, J&JI, $141,000....Jan. 2, 1908 | State tax (per $1,000)........ $425 

Subject to call at any time. County tax (per 31 ,000)..... 6:00 
Total debt Nov. 20, .94.. $241,000 | Population 1890 was....... 13,183 
Sinking fund............. 6,000 | Population 1880 was....... 10,430 


Terre Haute, Ind.—The following statement regarding the 
finances of Terre Haute has been corrected to date by means 
of a report from Charles Balch, City Treasurer. 


Terre Haute is the county seat of Vigo County. 
NS— Due. Interest payable in New York. 
FUNDING Bonpbs (1890)— Bonded debt ene 1,94. “< +00e 
4\s, J&J, $10,000...... July, 1895 | Floating debt ... _.. ... 
448, J&J,196,000...... 1896-1909 | Total debt Nov. 1 1, 1894.. 394° “ 
(814,000 due yearly) Tax valuation isda +20,000,000 
GENERAL FUND BON Assessment is 1g actual value. 
58. M&N, $40,000..... ee. 2, 1896 | State & Co. tax (per $1,000), “o 
Hien ScHOoL BONDS— City & Sch. tax + or fein $1, ae 
58, M&N, $30,000...May 20, 1895 Fonclation inl 
Subject to call after May 20, 1905 | Population in 1880 was.. 
Sew: Rk FoND Bonps— Populationin 1870 was 
58, M&N, $35,000....Nov. 2, 1896 | Population in 1894 (est.) ....36,00¢ 


Edwards Ceunty, Texas.—The following statement hag 
been corrected by means of an official report to the CHRon- 
ICLE, 

County seat is Rock Springs. 


LOANS— When Due. | Bond. debt Nov. 1,1894. $31,500 
CouRT ay AND JAIL— 





SSS 








—& 
ns 
fet 
32 
SEES 





Floating debt............. 6,000 
68, May, $28,300...... Feb. 8, 1907 | Total debt Novi ,1894.. 37,500 
Subject to call. Tax valuation 1894...... 1,870,712 


FUNDING BoNDs— Assessment about % actual value, 
6s, Apr., $3,200....... Mar. 5, 1909 | Total tax (per I nee vesensal $11°25 
1970 


Population 1890 was......... 
Interest payanie'in Austin, Tex. Population 1894 local est.)..2 "500 


FAX PREE.-—Ail bonds issued by this county are exempt from taxa 
tion. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








Proposals for Water Bonds. 


OFFICE OF THE WATER COMMITTEE OF THE 
CITY OF PORTLAND, OREGON. 


November 21, 1804. 


Sealed sals will be received 3 this office un- 
til Tuesday, ecember 18, 1804, at 3 P. M., for the 
whole or any part of one hundred thousand dollars 
($100,000) of the bonds of said city. in denominations 
of one thousand dollars ($1,000) each, dated July 1, 

payable thirty (30) years from date, and bear- 
ing interest at the rate of five (5) per cent per an- 
an yable on the first days of January and Ju! 
of e year. Principal and interest payable in U. 
gold c cota, at the office of the Treasurer of said city ; 
said bonds to be paid for and delivered to the pur- 
chaser on the second day of January, 1895. These 
bonds are issued under authority of an act of the 
Legislative Assembly of Oregon, passed February 
16, 1883, the proceeds to be used for the construction 
of water-works, and Se be delivered with coupons 
attached for interest from January 1, 1 he 
successful bidder will be required to deposit, within 
forty-eight pours ener the award of the contra 
ied check for five per cent of the 


High Grade 


an approved certifi 


bn of the amount of yd for, payable at for investment by Savings Banks 


and, Oregon. to the order of the Clerk of = 
Water Committee of the city of Portiand, Oreg 
as pe ———— in se ne shou! fail d 7; t 
or neglect to e and pay for the bonds according to , Ss. 
the terms of the proposal and the contract. The Gn rustee 
right to reject any orall bids isreserved. Thesealed 


envelopes containing proposals should be addressed | gen upon application. 


to the undersigned and marked “ Proposals for Pur- 
ase of Water Bonds.” By order of the Water 


ittee. 
os NK T. DODGE. 


FRA 
Clerk of the Water Committee. 


German-American 
Investment Co., 


52 WALL ST., NEW YORK. 
Ground Floor, opposite Custom House.) 


Municipal Bonds 


Descriptive circular 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTOX,. 





NETTING ONLY 2% PER CENT WHEN YOU CAN 


5 NASSAU ST., NEW YORK. 





WHY BUY HIGH-PRICED GOVERNMENTS M NIC 
0- 


GET GILT-EDGED MUNICIPAL BONDS BEAR- GuICACO. 2 

FROM4TO6 PERCENT INTEREST AT P ROOKLYN 30-YEAR....................... 
"Wie aun aumamnes 7 AR. | ST. LOUIS 14-¥YEAR........ 

eo ee SINCINNATI 15-VEAK 
BRIDGEPORT, CONN , 4z...... DUE 1924 ¢ ALVESTON 0-40-Y EAR 
STAMFORD, CONN., 4s.......... DUE 1924 | 1.UC *) G= 

20U :) 14- 

ELMIRA, N. Voy 46.........00000005- DUE 1906 MILWAUKEE 10-Y Eee. ln rennet 
DETROIT. MICH.,, 4s.............. DUE 1902] OMAHA 17-YEAR.................... 
GRAND HAVEN, MICH., 5s....DUE 1903 Price and Further Particulars on osama 
CANTON, OHIO, 5s................. DUE 1903 N. W. H | 
SOUTH BEND, IND., 6s.......... DUE 1904 ARRIS & CO., 
HOUSTON, TEXAS, 6s............ DUE 1924/15 WALLSTREET, - NEW YORK. 


FLORENCE, ALA., Gs............. DUE 1900 
CENTRAL CITY, COL., 6s. ....DUE 1904 
AND OTHERS. 

Bond list furnished upon application. 


W. J. Hayes & Sons, 


Cleveland. 40-42 Wate. 3 N.Y. mastee. 


James N.. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDE 





MUNICIPAL BONDS 
For Investment. 


PRICES AND PARTICULAKS UPON 
APPLICATION, 


Street, Wykes & Co., 





BOUGHT AND SOLD, 


44 WALL STREET. - NEW YORK. 








$65,000 
BEXAR COUNTY, TEXAS, 


6% Gold 10-40 Year Court House Bonds. 


Dated yo 18, Payawle in in ey York. 


Potal Bonded Debt.......... 
Population, 1880, 30 70; * i800, 49, wr 57,000, 

Bexar County is one of the largest and best in the 
State of Texas. The City of San Antonio is County 
Seat. The County has varied agricultural interests, 
and six railroad outlets diverging from San Antonio. 
The indebtedness is low, being less taan 4 per cent 
of the assessed valuation, and the financial standing 
of the © —_ is of the highest order. 

These bonds are issued under the no oe 
eral dy of Texas, which render them 1 under 
certificate of the Attorney General of the State. 

and further information upon application. 


Cc. H. WHITE & co., 
BANKERS, 
72 BROADWAY, - NEW YORK 


THE WALL STREET JOURNAL 








es yaluable information daily en stoeks and bonds 
fits yea, DOW W JONES & CO. 44 Broad Street. 
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Joplin, Mo.—The statement given below has been cor- 
rected to date by means of a special report to the CHRONICLE 


from R. A. Spears, City Clerk, 
Joplin is in Jasper County. 
LO. When Due. City valuation, 
Total debt Dec. 4 o(s04.. $51,000 
0,000....July 1, 1908 | Tax valuation, real...... 1,606,833 
Tax valuation, personal. 734,413 
6s, ---- $21,000............. 1910 | Total valuation 1894. ...2,341,246 
"*** subject to call after 1895 | School debt 1893......... °8 
peeees SCHOOL mm en Tax valuation, 1893..... 2,220,222 
9, .Feb. 1, 1909 | Population in 1890 was...... 9,943 
subj. to call after Feb. 1, 1899 | Population in 1880 was ‘Ree. 7,038 
68. } » $10,000 ..........000 Population (local estimate) 16,000 
4 Optional after 1903 
Tulare Irrigation District, Cal.—The following financial 
report has been corrected to date by means of official returns 
to the CHRONICLE. This district is in the county of the same 


name and it includes the city of Tulare. The district com- 


Rash County, Kans.—A report from W. J. Hayes, County 
Clerk, gives the ao Reeres data regarding the county’s finances 
on November 20 894. 

County seat is ‘Le Crosse. 

ak When Due. Denies debt Nov. 20,'94.$184,200 

CourT House Bonps— Floa’ BOR. So Accesses 

ee » $20,000. .... July 1, 1908 Total debt Nov. 20, 1894. 194, 7340 
7 Tax valuation 1894...... 1,735,646 

bocdake 1895-1911 | Aver. tax rate ( $1,000) ..$3°80 
(Pa —y co yearly.’ Ne ear we 1890 was.... ....5,204 
Kans. & CoL. RR.— Population 1880 was......... 5,490 
68 ..... o $132, 000... --May 1, 1918 | Population 1894 (estimated).5, [150 


Illinois.—A special report from E. P. Ramsey, Assistant 
State Treasurer, gives the following data concerning the 
finances of the State on October, 1, 1894: 

BONDED DEBT.—This State had on October 1, 1894, no bonded 
ake except $18,500 bonds which have ceased to draw interest, but 
a not yet been surrendered for payment. 

ESSED VALUATION.—The equalized valuation for the years 
1833) and 1878 to 1892 inclusive, is shown in the following. 
Assessed Val 








prises 4,300 acres. Works have been completed and water 
supply provided for two years. 
issued: 





— When Due. 
Aes a District | Tax valuation 1891 
Boune-— “i 
6s, Jan. 1, $500,000.......... 1902 


($5 50, ‘000 due > anil to 1911 
Interest payable at Tulare in gold. 





port to the CHRONICLE from City Clerk J. 


County seat of Lauderdale County. 
OANS— When Due. 
oltun, bt ony 
és, semi-ann., $69,000........ 
Bonded debt ‘Dec. 1 1 18. $69,000 
Receipts and disb. 1893... 25,717 
Tax valuation 1891..... we 021, "312 





INTEREST is payable in New York at Chemical National Bank. 


.No more bonds will be | 5255°° 


Total debt Dee. 1, 1894. $500,000 | }839---- 


Emporia City, Kan.—James Smith, Mayor. 
ot ao 2,607 | statement has been corrected to November 20, 1894, by means 
cial report to the CHRONICLE from H. 8. Alexander, 


‘Assessment is 15 actual value. 
Population 1880 w: 
Population 1894 (locai eat,)..3,000 of as 

TAX FREE-—All of the above bonds are exempt from taxation ex- City 
cept a8 personal property when held by local parties. 


Florence, Ala.—Robert Andrews, Mayor. 
statement below has been corrected by means of a special re- Bs 


Tax valuation 1893.. 
Assessment about % actual value. 
1900 | Total tax (per $1,000) ...... $14°00 
Population. 1890 w 6,012 
Population 1894 local est.)..5, '000 


1891... 822,109,429 
1890... 808,892,782 
 1°100,000 792,197,542 


lerk, 


Years. Assessed Val. Years. Assessed Val. Years. 

1894. ...$737, > 616 1888....$784,911,874 1882.... $809,995,895 

1893.... 760,837 "855 1887.... 797,752,888 1881.... 799,513,566 
831, '310.306 1886... 793,563,498 1880.... 786,616,394 


1885.... 798,482,823 1879.... 784 
1884.... 809,169,803 1878.... 
1883.... 817,904,721 1873.... 1, 355, 401,317 


‘The following 


County seat of Lyon County. 








° LOANS— When Due. | 58, Nov., 162,000. ...Nov. 17, 1906 
The financial] poxpixa— Bonded debt Nov. 20,'94. ‘$276, 300 
5s, Mar., $5, 800......March, 1904 City has no floating 
uly, 15,000 bonne’ July iz, 1910 | Water dept —_ $227,000 
B. White. REFUNDING— Tax valuation 1894......2,184,359 
7s, Sept., $4,000...... Sept. 1, —— Assessment is 14 ac value. 
68 12,000...... J Total tax (per $1,000) ...... $35°00 


.$1,999,704 | 6s, Sept., 27,500... 





the City Treasury. 


78, —— $50,000. ...Dec. 31, 1899 
EREST on the water-works bonds, on the refunding bonds due 

in NOE and on the funding bonds due in 1910 is payable in New York; 

on the funding bonds due in 1904 at Topeka, Kans.; on other bonds at 


an. 
. .Bept. Lv thts O12 | Population in 1890 was...... at 
1 


| Population in 1880 was...... 4, 








= 


NEW LOANS. 


CHICAGO. 


CHICAGO. 





CITY BONDS. 
WE BUY AND SELL. 


Farson, Leach & Co., 


No.2 WALL ST., - NEW YORK. 





Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohie. 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 





W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Passau Bonds and other high grade in- 


Vestmen' 
40-42 Wall St., 
7 Exchange Place 


ssa aue Superior St. 
Sore 
ag New York, 
Cable Address, “ KENNETH.” 





Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 


Capital, paidoup...............+++++.81,600,000 
Undivided earnings, including 

BUFPLUS.......ccccccccsecssreee seoveeee 239,000 
Deposited with State Auditor. - 200,000 

GUARANTEES TITLES TO REAL ESTATE. 

MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 

Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 

frou the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN sais = Bg ee 








H. SHLLERS, Vice-President. 
ARCHIBALD A. oTnWAR®. Secretary. 
CHAS. BR. LARRABEE, Treasurer. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 
Mortgages for sale in large and small ng 4 


cit, vesto’ 
Weleda and Saate teins chic icago ae property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. 0. SLAUGHT Member N. Y. Stock Ex 
wm. V. BARHR, Momber Chicago Stock Hzchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


Jamieson & Co., 
STOCKS—BONDS, 

“embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 


























SUCCESSORS TO 
HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





6% and 7% Gold Mortvaves. 
Interest Allowed from Date of Receipt of Momey 
E. S. DREVER & CO. 
Mertgage Bankers, - CHICAGO, “TLL 
First M rigage Loans on oved Productéve 
‘Real tate Cantante Located. 
90 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. 
Address all communications to Eastern Office. 





Aster Building, 9 Pine Street, New York 


WD, Kerfoot, Sonn PY Wilson, YIELDING AN INCOME OF 
John @. Shortall, Geo M. Bote, B O N D 4% To 6% 

ohn Dekoven, ok. an CITY, MASON, LEWIS & CO., Bankers 

COUNSEL: COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 
IW. Seat io Br | aan 
The Globe Filing System 

A. G. Becker & Co., eee 
(INCORPORATED) ever devised for the 


Systematic Filing of Papers 
Illustrated catalogue-free. 
THE GLOBE C0., Cincinnati. 
42 Beaver St., N. Y. 


SEARS & WHITE, 


EUGENE R. COLE, 
STATIGNERS AND PRINTERS. 


Banks, Bankers, Stock Brokers and Cor- 
~ Ag complete  outtits of Account Booke 


New ‘oonesrns segentits will have thei 
ers promptly executed. 

















No. 1 WILLIAM STREET. 
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trust Companies, 





Zusurauce, 





THe STATE 
36 WALL STREET. 


Capital and Surplus, - 


scal y. ent of Corporgsions. and as Exec 
ater, ministrater zraate 
and Commitine of Esta es ful 
charge ot Real and P 
terest allowed on Deposits. 


FRANCIS S. BANGS, President. 
wie” a 5 yy! LM, ay Neg aomang 
JOHN 9. AD. Secretary. 
MAURICE 8. Si: KER, Treasurer. 
TRUSTEES, 
Willis 8. Paine, J. D. Probst, 
Henry Hi. Henry Stee 
Charies R. Flint, George W. Quintard, 
Ww, L. enho Forrest H. Parker, 
Ww B. Ken Charles Scribner, 
Walter & Johnston, i Charles L. Tiffany 
Joseph N. Hallock, Ebenezer K. Wright, 
Percival Knauth, George W. White, 
Edwin A. McAlpin, John Q. Adams, 
Andrew ls, ancis 
A. Nash, Francis Lynde Stetson, 
Geo. Foster Peabody, Thomas A. "Melntyre. 





Trust Co. 


$1,800,000. 


cts as Trustee, Registrar, Transfer and 


Forapna) Estates. In- 


Guardian CUE TE: TAMIAATID. .« cocinicccvacvessseastesid President 
WILLIAM ALEXANDER SMITH....... Ist Vice-Pres’t 
GORDON MACDONALD...... 2d Vice-Prest. and Sec’y 





The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO, 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 75,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
@ompany. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
@BOo., F. JENNINGS. GEO. N. CULVER, 
M, W. KERWIN, MAURICE ROSENFELD, 
J. B. WALSH, SAMUEL D. WARD, 
OTTO YOUNG 
OFFICERS: 


J. B. WALSH, President. 
CHAS. H. HULBURBD, Vice-President. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON, Secretary 


Maryland Trust Co., 
CORNER SOUTH AND GERMAN STS., 
BALTIMORE. 

CAPITAL, $1,000,000. 

A LEGAL DEPOSITORY FOR COURT AND 
cRUST FUNDS. 





Acts as Financial Agent for S' Cities, ic owns, 
Railroads and other Corporations. ‘ansacts a gen- 
eral trust business. Lends money on approved se- 
com. Allows interest on S deposits. Acts 


on the tr nments and Deeds 
of Trust, as Agent for t. — er or Registration 


of Stocks and Bonds, and for the payment of cou- 
pons —s and dividends 
WILLCOX B President, 
TuOyD TACKSON. Ny ico President. 
DIRECTORS 
J.Willoos Brown, W. A. Marburg, H. J. Bowdoin, 
Basil B. Gord L. L. Jackson’ F. M. Colston, 
Josh. Levering, Frauk — Leopold Strouse, 
Chas. Marshall H. A. P: er, 
Andw. I 2 gouse. ee es Bon rat of Alex. E. Sowa, 
orth imore. 








Angust Bel ‘ater, arte Yorms J Er Gar a tip 
wt ew York; Jo arre - 
adelphia; A. . Boissevain, Londo 





Minneapolis Trust Co., 


100 Kasota Building. 
CAPITAL, baad * $500,000, 
Fund with State Auditor, 100,000, 


onl » + pcof vaults. "Wills Sept sat mt satel iy with: 
i proot vai .) 
ut charge. Acts as executor, a M uardian: 


Sxecutes traste of a descripti 


DIRECTORS. 
me Sa Hin, President; wm. H. Dunwoody, Fis 
wn, Second Vice-Presi- 





CONTINENTAL 
TRUST COMPANY, 


7 18 WALL STREET, N. Y. 


Henry E. DABOLL............... Assistant Secretary 


Interest Allowed on Deposits. 
Executes All Trusts. 














TRUSTEES: 
Richard B. Hartshorne, Otto T. Bannard, 
William Jay, Robert W. DeForest, 
Alfred M. Ho: Giraud Foster, 
James C. P. sh, Gordon Macdonald, 
Robert_8. Holt, rdon Norse, 
Henry M. Taber, A. Lan rrie, 
Oliver Harriman, Jr., 


fear No 
William F. Cochran, 
Walter Jennings, 


illiam A. 
John C. W. Seward Webb, 


Metropolitan Trust Co., 


Of the City of New York. 

37 & 39 Wall Street, New York. 
Paid-Up Lae yer sconssacocensuveoni aE EE 
ee scsceecececceeccees 1,000,000 
a Court. Heceive P —— of A. By on A 
terest, acc as fiscal or transfer agent, or trustee for 


vemeyer, 





gorporations, and accept and execute any legal trusts 
ns or corporations, on as favorable terms 

aa other similar companies, 

Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 


C. M. Jesup, 2d V.-Pres. Beverly Chew, 8 Goeretary. 
George D. Coaney Assistant Secretary. 


Virginia Trust Co., 
RICHMOND, VA. 


CAPITAL, - = = $500,000. 
Authorized byl law to act as Executor, Administra 
tor, Committee, G —e—T Trustee, Receiver, Fisca! 
and Transfer Agent, and as Registrar of stocks and 
bonds; is a legal depository for Trust Funds and for 
moneys paid into Cou! ~ 
vestments made in safe and reliable interest- 
paying ying Southern securities and first mortgages on 
proved real estate in cities. 
J PACE, 
ident. 





MANN 8. QUARLES, JOHN MORTON, 
Vice-President. Sec’y & Treasurer 


INVESTMENTS IN THE SOUTH. 


Exchange Banking & Trust 





Company, 
CHARLESTON, §&. C. 
Paid-up Capital, - - 18100,000 
Authorized Capital, - $1,000,000 


Transacts_a General Banking and wane 
Business. Interest Allowed on Deposits 
INVESTMENTS MADE IN SAFE AND RELI. 
ABLE INT py te SOUTHERN SECU- 
PROT ED AND FIRST ORT AGr ON IM 
PROV REAL ESTATE IN TIES. 
mdencs equemes as to all pa el tavert- 

a ng within easy reach of all parts of 

1 thorough and careful a ; 
purchasers can be made of al! investmen' 


OFFICERS. 


2 N. P’ nh: PICKENG Caghlers 
R. E. MUCK 38, Secretary anu Treasurer 


J. LAMB PERRY, polietter, 

SMYTHE & LEE, General Counsel. 
DIRECTORS, 

A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 


dry 
WILL La M. M. BIRD, of Wm. M. Bird & Co., wholesale 


JAMES x ‘LAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG with Knoop, Frerichs & Co., cotton 


GEo. BE EDWARDS. Pres. Biectric-Light & Power Oo 


Missouri Kansas & ‘Texas 
Trust Co., 


KANSAS CITY, MO. 


BRANCH OFFICES: 
36 Wall Street, New York. 
400 Chestnut Street, Phila. 
297 Heerengracht, Amsterdam, Holland. 
Paid Capital.. $1,250,000 
Beepless .......ccccccces 

ARTHUR E. STILLWELL, Pre 


BOARD OF DIRECTORS: 








J.MoD. Trimble, C. A. D E. L. Martin, 
W.8. Taylor, A. E. Stillwell, A. A. Mosher, 
B. F. Hobart, J. E. McKeighan, H. A. Lioyd, 

C. E.Granniss, Chas. Clark, E. P. Merwi 

W. H. Lucas, A. Heckscher, Wm. Wateral 
W. D. Black, ‘¥ Marsh, Dr. H. M. Howe, 


Henry Barnes. 
A WEEKLY PRICE LIST OF LOCAL SECURITIES 





The Mutual Benefit — 


LIFE INSURANCE CO., NEWARK, ¥,3 
AMZI DODD, President. 


Assets (Market Lvaeew Jan. 1, 1804.... + $53,346 093 
a es (N. Y. and Mass. Standard). 


waaay 4 sébdhivetast NON- a? 
SECOND YEAR. = arm 
In Case of Lapse the hee is ,CONTINGED It IN FoRcE 
Paid-up Dolley for its fa Tall vaiae isi Sod nexchenss 
ue s8u 
After the Po 7 


seco) licies NTRST. 
ABLE, and s restrictions as to residence, trars’s 


CASH LOANS ‘are made to the extent of cent 
of the reserve value, where valid phd i of 
thes yy be mate oe collateral security, 

mmediately upon completion 
approval of proofs. dies — ant 


Union Mutual 
Life Insurance Company 


of Portland, Maine. 


FRED. E. RICHARDS, Pres. 
ARTHUR L. BATES, Vice-Pres. 
J. FRANK LANG, Secretary. 


The Union Mutual Life Insurance Company 
had a business experience of forty four years, " 
licies are generally conceded to be of. 
iberal character. It 1s “the ONLY Com 
the Maine Non-Forfeiture 
as Thirty-six Millions of Ry of 
force u - its books. It an Annual In 
One-and-a-Quarter Million “Doi ars, It has al 
SS ' its policy-holders Twenty-seven 











SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
no Round and SSL AL a 


Cannot be awed uty or Dell Si and positively 
CHROME mae. seatnnie. 

Sole Van’fersintheU.8. BROOKLYN, N.Y 
Given & Sicard, 

Mechanical and Civil Engineers. 

General cp) Bnaipee ring, 4, Dee ines. Patents. Specifica- 

pa — kA of Gcomwenlon: 

925 CHESTNUT ST., PHILADELPHIA, 


A. E. Hachfield, 
INVESTMENT SECURITIES. 


* Pine Street, New York, 








CPRCLALTING: Railroad Bonds and Stocks. 
ons furnished on application and ° 
j— Be solicited. 
WANTED: Jenene & Chesteston RR. Bonds, 
Central . Of Georgia 


Banking Co. 
bonds. Toledo — Arbor & North Michigan 
all underlying issues. 


Wm. Fisher & Sons, 
BANKERS AND BROKERS, 
23 South Street. - Baltimore, Md, 


Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water Street. WEW VORE 


A. Strassburger, 


STOCKS & BONDS BROKER 
UTHERN INVESTMENT SECURITIES. 
Montgomery, Ala. 


CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1966 has 
at hand for convenient reference a complete and 
reliable financial history of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com- 
plete sets can be furnished. 


WM. B. DANA COMPANY, 

















A GENERAL CIRCULAR WORTH YOUR READING 











phn tree H, F. 
Daniel Bassett, Third’ Vice-President: Clarkson 
Secretary aud Treasurer; Isaac ae 
Was Northup, GG: Goodrich Oharies’ As 
iry AH. Linton and P. £°Winstoa, 


J. P. Wintringham, 36 Pine St., N. Y. 


761g Pine Street, New York. 
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